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AP # : D204978 MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on DECEMBRER 14
19 B7 Themortaagoris JOYCE A. PIAZZA, DIVORCED NOT SINCE REMARRIED

("'Borrower™). This Sicurity Instrument is given to  CENTRUST MORTGAGE CORPORATION
which is organized and Zxistins under the laws of CALIFORNIA . and whose address is

350 8.W., 12TH. AVL., DEERFIELD BEACH, FL 33442
(*"Lender").

Borrower owes Lender the principrisumof  FORTY THOUSAND AND NO/10D

DollarsU.8. § 40,000.00 1. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumednt (' Note™), which provides for monthly psyments, with the {uli debt, il not
8 This Security Instrument

paid earlier, due and payableon  JANUARY 1, 201
secures to Lender: (a) the repayment of the detit ¢ ridenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, w#in interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (c) the performance of Borrowér's covenants and agreements under Lhis Security Instrument and

the Note. For this purpose. Borrower does hereby mortyage, grant and convey to Lender the following described property
County, Ilinais:

located in  COOK

SEE ATTACHED LEGAL DESCRIPTICN %
w
[ I

PIN: 02-33-204-009-1093 s/ -

BY :
&B%Rmb EETURN TO: CENTRUST MORTOGAGE CORPORATION, 330 £.¥W. 12TH AVE
DEERFIELD BEACH, FL 33442

-
.‘\E‘m\v §

RE7 AVIORNEY SERVOES /R 2D

which has the address of 2772 COLLEGE CIRCLE SCHA
[Street} {Cety}
60173 (*Property Address™);
[ Code)}

TOGETHER WITH all the improvements now or hereafier erected on the property, nid all cosements, rights,
appurienances, rents, royalties, mineral, oil and pas rights and profits, water rights nsnd stock and all fixtures now or
tiereafier a port of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the

furegoing is referred 1o in this Security Insirument as the “Property.”
HORROWER COVENANTS thit Borrower is luwlully seised of the estate hereby conveyed and Fias the right 1o

morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants ang will defend generaliy the title to the Property against all claims snd demands, subject 10 any

Hlinois

encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with

limited variations by jurisdiction to constitute a unifarm securily instrument covering real property.

form 3014 12/83

ILLINCIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@‘;8 {¥L) 10704 VMP MORTOAGE FOAMS » {1131203-0500 » 1BOO0IS21- 7281
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if Lender required mortgage insurance as ¢ condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in agcordnnce with Borrower's and Lender’s written agreemuent or applicable luw.

8. Inspection. Lender or its ugenl may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice o1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Candemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned and shall be paid to Lender.

in the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of 4 purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un awnrd or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is archorized Lo colfect and apply the proceeds, at its option, either ta restoration ar repair of the Properly or
to the sums secuted iy Lhis Security Instrument, whether or not then due.

Unless Lende: ar<! Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date 3 t\1e monthly payments referred tu in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower Ne. Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticr wf the sums secured by this Security Instrumen) granied by Lender to any successor in
interest of Borrower shail not 6pr-7ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 cxmmence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amCrizetion of the sums secured by Lhis Security Instrument by reason of uny demand mude
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxerzis= of any right or remedy.

11, Successors and Assigns Bouud; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *%ww successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph [7. Borrower's covenants and ag -eemznis shall be joint and severa). Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (#) is'cossigning this Security Instrument only to mortgage, grant and convey
1hat Borrower's interest in the Property under thuizems of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (c) ug ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reguid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secyrity Instrument is subject 10 4 law which sets maximum loan
charges, and that law is finally interpreied so that the intee2st-or other loan charges collected or 1o be collecied in
connection with the loun exceed the permitted limits, then: (&) £ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any (urs already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose t= miske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rectuces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If cnactmenl or'capiratinn of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable a’conling to its terms, Lender, at its option,

muy require immediate payment in full of all sums sceured by this Security Jusiruiaent und may invoke any remedies
permitted by paragraph 19. f Lender exercises this aption, Lender shall take the stzp-specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shzil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aiotice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class muit 1o Lender'saddress stated herein or any other sddress Lender designates by noiice to.Rorrower. Any notice
provided for in this Security Instrument shull be deemext 1o have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security instrument shall be governed by federal Jazv 2.:d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrunerit and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shull be given one confurmed copy of the Note and of 1his Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Horrower, If all or any part of the Property or any
interest in i1 is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nol u nitural
person) without Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federni law as of the date of this Security Instrument. :

If Lender eaercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide u period
of nat less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. IT Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Horrower,

14, Borrower's Right to Reinstate.  If Borrower meels certuin vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 duys (or such other period as
applicuble luw may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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3, LEGAL DESCRIPTION:

UNIT NUMBER 26~ [N TOWN HOMES OF COLLEGE HMILL COMDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN COLLEGE HILL, A PLANNED UMIT COMDOMINIUM

DEVELOPMENT OF PART OF LOTS 12 AND 13 [N GEISLER'S SUBDIVISION

IN THE MNGRTH EAST 1/4 OF SECTION 32 AND THE NORTH WEZT '/4 OF

SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREIMAFTER REFERRED TO AS
"PARCEL"), WiILH SURVEY IS ATTACHED AS EXMIBIT “C" TO THE DECLARATION
OF CONDOMINIUM MADE 8Y LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUET
AGREEMENT DATED JU'cY 16, 1082 AND KNOWN AS TRUST NO. 105078 REC(:0rD
AS DOCUMENT NO. 26465712, AS AMENDED FROM TIME TO TIME; TOGETHER

WITH ITS UNDIVIDED PRRNENTAGE INTEREST IN SAID PARCEL (EMCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING THE UNITS THEREOF
AS DEFINDED AND SET FORTH iIN SAID DECLARATION AND SURVEY.)

PERMANENT INDEX NO. 02-33-2084-£09-1093
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of DECEMBER .19g72 .aondis
incorporated into und shall be decmed 10 amend and supplement the Morigage, Decd of Trust or Security Deed (the
“Security Enstrument™) of the same date given by the undersigned {the “Borrower™) to sccure Borrowet’s Adjustable
Rate Note (the "Nole™) to CENTRUST MORTGAGE CORPORATION

A CALIFORNIA CORPORATION (the "Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:
2772 COLLEGE CIRCLE

SCHAUMBURG, 1L 40173
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALCAOVENANTS,  In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender furthze cavenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT ('HANGI‘;S
The Nole provides forin nitial interest rateof B, 5000 %. The Note provides for changes in the interest rate and the

monthly paymenits, as loliows:
4. INTEREST RATE ANLD PYAONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay maj charge on the first day of JANUARY . 198% |, and on that day
every 12th month thereafter. Each un’e on which my interest rate couid chunge is called a “Change Date.”

(B) The Index
Beginning with the first Change Dale, iy interest rate wifl be bused onan Index.  The “lndex™ is the weekly average

yield on United States Treasury sccurilies ad,us‘ed 10 a constant maturity of | year, us made available by the Federal
Reserve Board. The most recent Index figure avai.a%le as of the date 45 doys before euch Change Date is called the

*Current Index.”

If the Index is no longer available. the Note Haolder wvill choose a new index which is based upon comparable
infarmation. The Nole Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculare my new interest rale by adding THO AND THREE
QUARTERS perceniage points ( 2.7%00 %) to the'Current Index. The Note Holder will then round the
result of this sddition to the nearest onc-gighth of one pereentage point (D.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intcrest rate uniil thz next Change Date.

The Note Holder will then determine the amount of the monthly prynmiznt that would be sufficient 1o repay the
unpuid principal that | am expected to owe at the Change Date in full onithe riaturity date at-my new interest rate in
substantially equal payments. The result of this calculation will be the nev’ ziriount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater thitn, 10,8006 % arjess than

. %. Therealier, my inlerest rate will never be increased or decreased on any singie Change Date by more

than two percentage points {2.0%) from the rate of interest | have been paying for the precediug‘welve months. My

interest rate will never be greater than 14,5000 %.

{E) Effective Date of Changes
My new interest rate will become cifective on each Change Date. | will puy the amount of my new sonthly payment

beginning on the first monthly peyment duie after the Change Dute until the amount of my monthly suyment changes
again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a potice of any chianges in my to1erest rite and the amuourt of nry monthly
payment before the effcctive date of uny change.  The notice will include informution requered by law to be given me and
also the title and telephane number of a person whe will apswer nny guestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended 1o read as follows:
Teransfer of the Property or a Beneficial Interest in Borrower. [T uli or any part of the Property or uny inleresl in it is

sold or wransferred (or if u beneficial interest in Borrower is suld or transferred and Borrawer is not 4 natural person)
without Leader's prior written consent, Lender maoy. at its uption, require immedinte payment in full of all sums secured
by this Security Instrument.  However, this option shall not be excreised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument,  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferce as if o new loan were being made
10 the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach af any covenant or agreement in this Security Instrument is acceptable to
Lender.

'Fo the extent permitied by applicable luw, [.ender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to sign un assumption agreement that issacceptable to
Lender and that obligates the trunsferec to keep all the promises ind agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nete and 1his Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDEA—ARM 5-2—Linyjie Facuty~~Fannie Mae Freddie Mac Uniform Instrumen)

@i?zA ot YME MORTGAGE FORMS + 1350200 B100 + 1Bugib21 7201
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—_— TH1S CONDOMINIUM RIDER is made this 14TH  dayof DECEMBER e 87,
and is incorporated into und shalf be deemed to amend and supplement the Mortgage, Dued of ‘Trust or Security Deed (the

“Security [nstrument") of 1the sume date given by the undersigned (the " Borrower™) to secure Borrower'™s Note 1o

CENTRUST MORTOGAOQE CORPDRATION, A CALIFORNIA CORPORATION {the " Lender'™)

of the snme date and covering the Property described in the Security Instrument and located at:

2772 COLLEGE CIRCLE, S8CHAUMBURG, IL 40173

[Property Aduross)
The Property includes a unit in, together with an undivided interest in the common elements of, 4 condominivm project

known as:
TORNMONES OF COLLEOGE HILL

{Name ol Contormimum Project|
(the “Condominium Project’’). If the owners associalion or other entity which acts for the Condominium Project (the
“Dwaers Associntion™) holds title 1o propertly for the benefit or use of its members ar sharcholders, the Property also
includes Borrower's interest in the Owners Association snd the uses, proceeds and benetits of Borrower's interest.

CONDOMPIUM COVENANTS. In addition 10 the covenants and agreements made in the Securily Instrument,
Borrower and Lendor further covenant and agree as follows:

A. Condam’aium Obligations, Borrower shail perform all of Dorrower's obligations under the Condominium
Project’s Constitueny” Documems. The “Constituent Docutments™ ere the: (1) Declaration or any other docuiment wineh
crentes the Condominiurd Broject; (ii) by-taws; (i) code of regulations; and (v) other cquivalent documents. Borrower shall
prompuly pay, when due,fcves and assessments imposed pursuint to the Constituent Documents.

B. Hazard Insurunce. Sa long as the Owners Association maintains, with a generally accepted insurance cierer, a
“master’” or “blanket” policy o the Condominium Project which is satisfuctary to Lender and which prosdes imsurance
coverage in the amounts, for the/perviods, and against the hazards Lender requires, including fire snd hazards ichuded

within the term “extended coverage,™ thon:
(i) Lender waives the provision in Uniform Covenant 2 for the momthly payment to Lender of ane-twelfth of

the yearly premium installments for hazaed inssrance on the Property; and
(i) Borrower's obligation under Uhiform Covenant 5 to maimtain hagarnd insurance coserage on the Property

is deemed satisfied 10 the extent that the requived soverige is provided by the Owners Association policy.

Borrower shall give Lender prompt natic: of say lapse in reguired hazard insursnee coverige.

in the event of u distribution of hazerd brupnve proceeds in lieu of restortion or cepanr following s foss to che
Property, whethier to the unt or o commaon eleaientsd way procecds payable 1o Horrower are herely assipned aaisd shall be
paid (o Lender for apphieation 1o the sums secured by 1he Seeasity Instrament, with any excess puad o oo er.

€. Public Liablity Insurance. Borrower shall take such actions us may be reasonable to rsure thal the Owners
Associnion mamains u public liability insurance policy nceeption in form, mmount, wod extent of coserage 10 Eender,

D. Cuondemnatlon. The proceeds of any award or claim $or ..iiumlgcs‘. chirect or canseguensal, payuble to Borrower in
“the Property, whether of the unit or of the common
Such proceeds

£2220088

connection with uny condemnation or other wking of ulf or sy pert o
clements, or for any conveyunee i liew of condemunation, are hereby pasi@ned snd shall be paid to Leander.

shalt be upplicd by Lender 1o the sums secured by the Security Instromedt i's provided m Uniform Covenau 9
E. Lender's Prior Consent. Borrower shall nol, except after:Giice 10 Lender and with Lender’s pnor written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projeet, Zxcept for abandonment or tecmination

reqquired by law in the case of substantial destruction by fire or other casualty or inithe case of a taking by condemaation or

eminest domain;
(i) nny smendment Lo any provision of the Constituent Docuenents f tliegravision is for the express benefit of

Lender;
(1)) termination of professional munagement and assumption of sell-manageny ot of the hwners Assovintion:

or
Zuserage mntiined by

(iv) any action which would have the effect of rendering the public lability insuranee

the Owners Associntion unaceeptable ta Lender.

F. Remedies, if Borrower does not pay condominium dues and assessmients when due, then eisdor may pay thein
Any umuounts disbursed by Leader under this puragraph F shall become ndditional debt of Borrower secnosd by the Securny
Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these asnounts shall ear mierescfivan the date of
disbursement at the Note rate and shatl be payable, with mterest, upon notice from Lender to Borraw er reguesting pisymed.

By SIGNING BELOW, Borrower aecepts and agrees to the terms and provisions cotrtaned pis 1his Condompum Ruder

- 11*-; :.'rp,(; 43é
C SCP Qf’%)’%/ e (Seal):

Jo E ’- PI#ZZ# anfmf'h

- {Seal) .
‘Borrower .

k)

-(Seal)

-Borrower

{Seal)

-Borrower

) A Y7P
JOG\“.? is (Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSigle Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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