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. . . {Address)
MORTGAGE

THIS MORTGAGH ¢ Security Instrument™y is given on -..Decembern. 17, ... o,
19.87..... The montgigss is Penelope. G.. . Fiacher, divorced.and.not. since. remarried.............
........................................ {"Borrower”y. This Security Instrument is given v .First Natiaonal.......
LBank . of Hof fman, Eotatma o e . which is organized and existing
under the laws of ..United, Staces..of. America........ ,and whaose address is . 2200, West.Higgnis. Road...
LHoffman, EStatess LILANOIS., ..o o e ¢ Lender,
Borrower owes Lender the peincipal wanol - Qne. hundred. thirty. thousand and 004100 -=rrrmToro o
—rerTTo Dol e (US. §.130,000,00, 00 1. This debt is evidenced by Burrower's note
duted the same date as chis Security Instruniend (" Note™), which provides for mmuhly payments, with the full debc, it not
paid carlier, due and payable on e Negerber. 17,0982 This Security Instrumernc

secitres to Lender: (a) the repayment of the debdavidenced by the Note, with interest, and al renewals, exwensions and
modifications; th) the payment of all ather sums, withdnterese, advanced unders paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Boredwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby moregoge, prant and convey o Lender the following described property

Joeated IM ve i ee i e i, C.QOk..» ................................................... . County, Hllinois:

Lot 5 in Block 2 in Sunset Ridge Farms. Unit Number 1,

being a Subdivision of part of Sectlon 23, Township 42

North, Range 2, Zast of the Third Princinal Meridian,

in Barrvington Township, in Cook Countys-1llinois.

PIN: 01-26-204-005 ﬁO | 5503613
which has che address of ... 36 Govered Br?ﬂgql Road ........ e '-“-South Barringtqg}h ........ e e
Hinais ...... 60010 . ... PR ("I’rupcrty Address™,

{Z2ip Cudul

TOGETHER WrTH all the 1mpruu.muuh now or Iun..lfltr r.ru.n.d un th pmptrq, and .lll cascments, I‘I.i'h[‘:
appurtenances, reats, covilties, mineral, oiland gas rights and profit, wacer righeos and stock andall fixeures now or hereafeer
apart of the property. All replacements and additions shall also be covered by (hu. Security Ensrrumcnt All of the foregoing is
refeered o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawhuily seised of lhl.- estate hereby conveyed and has the right w
muortgage, grant and convey the Property and that the Property is unencumbered, excepe for encumbrances of recaed.
Borrower warraies and will defend generally the title 1o the Property againso all elaims and demands, subject 1o _any
cncumbrances of record, L . . )

THIS SECURITY INHI!(HMIN[ u:mbmc tmifui‘m ‘mvunums [uf national use and mm-unifnrm covenunis with
limited variations by jurisdictiun w constitute a uniform security instrument caveriag real propeety.

'LL!N(HS “Bitwile Famity- mmnnmcumrnmmmumm‘ ‘ R Form 3014 12/83

DANKIAS GYSTEMG ML LT CLOUD WA AAI0F  SaklM MD-ta, HIHE
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H Lender required morcgage inssrance as a condidon of nuking the loan secured by this Security In-
strument, Barrower shall pay the premiwms required tomaineain the inserance in effeccuntil such rime as o requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shail
give Borrower notice at the tme of or prior o an inspection specifying reasonable cause for the inspecrion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemuartion ur other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assipned and
shall be paid o Lender. o ‘ ‘

In the event of a ot taking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [a the evencof a partial tuking of the Pruperty, unless
Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the ameunt
of the procecds nmultiplicd by the following fraction: (@) the total amaount of the sums secored immediaely betory tking,
divided by (b ths Fair market value of the Property immediately before the taking. Any balance shali be paid o Borrower

If the Property is abandoned by Borrower, or i, after notice by Lender o Borrower thut the condemnaor offers «o make
an award or setdle 2ckim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized(to Jolicet and apply the proveeds, acits option, cither (o restorution ar repair of the Property ar o the
sums secured by chis Serurny Instrument, whether or not then due. .

Unless Lender and Porrower otherwise agree in writing, any application of proceeds 1o priacipal shall not extend or
postpone the due date of the tasathly paymencs referred toin paragraphs Fand 2 ar change rhe amount of such payments,

10. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment of
maodification of amortization of the sms secured by this Security Instrument granted by Lender toany suceessor in interescof
Borrower shall not operace to reldase the liability of the original Borrower or Borrower's successurs in interest. Lendershall
nut be required to commence proceedings againstany successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums seeurea by this Security Instrument by reason uf any demand made by the original Burrower
or Burrower's successors in interest. Any furk@ivance by Lender in exercising any right or remedy shall nothe a waiver of or
preclude the exercise of any right or remedy. 7 P . : ‘

11. Successors and Assigns Bound; Joipdand Several Liability; Ca-signers. The covenants and agreements of chis
Security Instrument shall bind snd benefic the suelessors and assigns of Leader and Borrower, subject o the provisions af
paragraph 17, Burrower's covenants and agreemeassball be joint aad several. Any Borrower who ca-signs this Sceuricy
st rament but does not execute the Note: () is co-sigdong this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property wnder the terms of thisSecurity Instrument; 1b) s not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees ol ac Lender and any uther Borrower may agree o extend, modify,
forbear or make any accommuodations with regard o chevserms of this Scecurity Instrument or the Note withour chat
Borrower's consent, S N SR &7 VS

12. Loan Charges. I the loan seeured by this Security Idscrmment is subject o a law which sets maximum loan
charges, and that Taw is finally interpreed so that the interest or othie/1oan charges collecred or o be collecied inconnection
with the loan exceed the permitied limits, then: (a) any such luan chargesnall be reduced by the umnunt necessary 1o reduce
the charge to the permitted limit and (by any sums already collected froin Porrower which excerded peemitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the priacipal owed under the Note or by making a
Jdirect payment to Borrower. If a refund reduces principal, the reduction will b credeed as a pirtial prepayment without any
prepayment charge under the Note. | : o B L O .

13, Legislation Affecting Lender’s Rights. If enscement or expiration of dppnivable laws has the effect of rendering
any provision of the Note or this Secority Instrument snenforceable according to its e, | ender, atits option, may require
immediare payment in full of all sums sccured by chis Security Instrument amd muy izivoke uny remedics permirted by
paragraph 19, If Lender exercises this option, Lender shail take the steps speeified in che s :cond paragraphof paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instroment shall Belgiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice siah hetirecced to the Property
Address or any other address Borrower designates by notice ro Lender. Any notice wo Lender shall be given by First class sl
to Lender's address stated herein or any other address Lender designates by notice o Borrower, vy oidee provided for in
this Security lastrument shall be deemed 1o have been given o Borrower or Lender whengivenas providat in this paragraph.

I5. Governing Law; Severability. This Sccurity Instrument shall be governed by federal liwaind the taw of the
jurisdiction in which the Property is locuted. In the event thatany provision or clause of this Security Inserames or the Note
conflicts with applicable law, such conflice shall nug affect ather provisions of this Secority Tustrument or the Wive whichcan
be given effect without the conflicting provision. To this emd the provisions of this Securtry Instrament and the Note are
declared to be severable, ) ]

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in icis sold or transferred (orif a beneficial interest in Borrower is suld or transferced and Borrower is not i natural
persun) without Lender's prior writien consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal
taw as of the daee of this Secority lnstrument. - S : . .

If Lender exercises this option, Lender shall give Burrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date che nosice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails o pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrinnent without further notice or demand on Borrower. -

18. Borrower's Right to Reinstete, If Borrower meets certain conditions, Burrower shall have the right 1o have
enforeement of this Security Instrument discontinued atany time priur to the cardier of: G 5 diys tar such other period as
applivable law may specify fur eeinstatement) before sale of the Property pursuant toany power of sude contained in this Se-
curity Instrsment; or by entery of a judgment enforcing this Security Instrument. Thuse conditions are that Borrower: G
pays Lender all sums which then would be due nnder this Secarity Instrument and the Note had noaceeleration occurred; ()
cures any default of any ather convenants or agreements: (©) pays atlexpenses incureed inenforcing this Security Instrument,
including, but not limited o, reasonable attoraeys” fees: and (d) tkes such action as Lender may reasonably FURETE TO 8-
sure that the Lien of this Security Instrament, Lender's rights in che Propesty and Borrower's obligation i pay the sums
secured by chis Security Inserament shall continue uochanged. Upon reinstatement by Borrawer, this Security Insteument
arsd 1he obsbigationa secured hereby bl renwmin fully effective s imaccetevation bad ocnied However, this raght 16
remstue shall aot apply i the case of acceleration uider parsgraphs 13w 1/

H
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