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This Indenture, Made this o 4Ith” dayof . Jariuéfy - , 19 .88. between
JAMES E. SMITH and cmmm A. SMI'I’H, His Wife = ' ' '

MIDWEST FUNDING CORPORATI . ' gy
a corporation organized and existing u(njder the laws of - the State of Illinois

Mortgagee.

» Mortgagor, and '

Witnesseth; That wherca.s thc Mortgagor is Justly mdcbted to the Mortgagee. as s cvndenced by a certain prom1ssory note beanng even -
daic horewith, in the riincipal sum of Seventy-two thousand one hundred and NO/IUU '

Dollars (3 72,100.00 )

payable with interest at llh. ate 'J!' 'IEI’I and one half ‘
per centum ( 10.50000 - ner annum on the unpaid balanee unu! pa:d, and ma:le pnyuble {0 the order of Iht. Mnru,agcn atits .
officein . . DO?\NEREJ (~ YOVE o N ILLINOIS . R S
at such other place as the holder may d(sl}.‘ 1ate in writing, and dtlwcrcd the said principal and interest being payabie in monthiy instaliments of
8ix hundred fifty-nine and 53/200

Dollars (8 °. . 659.53. _
on March . 01 .1988 . . and a'tikemua on the first day of each and every month thereafter until the note is fully paid.
uu.pl that the final payment of prmcxml and umrm‘ il not sooner paid, shall be due and payable on the Tirst day of [“ebruary
2018 : : o .
Now, therefore, the said Mongagor for the Imtcr securmv o“ thc payment or the sald pnnc:pal sum of money and mtcrcsi and the pcrfor '
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyms. ans beiag in the county of ook
and the State of lllinois, to wit: :

LOP 2 IN CARINA MANOR, BEING A SUBDIVISION (F“HE WEST 3/4 OF LOT 9 IN BRAYTON
FARMS, A SURDIVISION IN THE NORTH 1/2 OF SECTICH 27, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (LAOSE ATTACHED HERETO -
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AID SHE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAILS AND AGREEMENTS
OF' THIS M R'I'GAGE AS IF THE RIDER WERE A PART HERECE.

gISEVUSS

Teem § 20-27-201-025 \[

Togez&er w:& 8? and:'1 smgu}nr%c Fencmcnts.g\%m%md appurtcnpanccs thcrcumo belongmg, and lhc rcnu issues, and prof‘ s
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all piumb-
ing and other lixtures in, or that may be placed in, any bun!dmg now or hercafier s:andmg on said land, and also all the estate, nght title,
and interest of the said Mortgagor'in and Lo said premises, ..

To have and to hold the above-described premises, with the ap~ ) of this mstrumcm; not Lo suffcr any lien o!‘ mcchamcs men of . .
purtenances and fixtures, unto the said Morigagee, its successors ~ material men to attach to said premises; 1o pay to the Mortgagee,
and assigns, lorever, for the purposes and uses herein set forth, as hereinaflter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the - sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said - any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hcrcby cxpressly State of Hlinois, or of the county, town, village, or city in which
release and waive, the said land is siuate, upon the Mortgagor on account of the ...

. ownership thereof; (2) a sum sufficient to keep alt buildings that

And sald Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

To keep said premises in go od repair, and ot to do. of permit saic}\ indebtcd?gss, insured for 'the benefit of the Mortgagee in
to be done, upon said premises, anything that may impair the . °¢ cg"{)m‘h" Mot and in such amounis, as may be re-
value thereof, of of the security intended to be cffected by virtue . GUired By the Mortgagee.

This form Is used In connection with morigages Insured under the one- fo lourdamlily programs of the Nationasl Hmulng Act which provldo
for periodic Monigage Insurance Premium paymaents.
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All insurance shall be carried in ccmpahies approved by the -

Mortgagee and the policies and renewals thercof shall be held by

the Morigagee and have attached thereta loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make prool of loss if not made promptiy by
Morigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Mortgagee -
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or (o the restaration or repair of
the property damaged. in event of foreclosure of this mortgage -
or other transfer of title to the morigaged property in exu'nguish—
ment of the indebtedness secured hereby. all right, title and in- .
terest of the Mortgapurin and to any insurance policies then in
force shall pass to 1he purchaser or grantee,

That il the premises, o anv-narl thereof, be condemned under -
any power of eminent dom=a, ur_acquired for a public use, the
damages, proceeds, and the considzration for such acquisition, to -

the extent of the full amount of ingeb’édness upen this Mort-

gage, and the Note secured hereby remzining unpaid, are hereby

assigned by the Mortgagor to the Movgagee and shall be paid
forthwith to the Morigagee to be applied by i emaccount of the
indebtedness secured hereby, whether due or pot.

The Mortgagor further agrees thar should this morrgags 4nd .
the note secured hereby not be eligible for insurance wad<r the..

National Housing Act within sixty days from ihe date -

hereol) written statement of any officer of the Department o
Housing and Urban Development or authorized agent of the
Secretary of Housmg and Urban Development dated subsequent
to the Sixty days' time from the date of this morngage,
declining to insure said note and Lhis marigage, being deemed
conctusive proof of such ineligibility), the Mortgagee or the .
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the -
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable. -

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately o foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter, .
either before or after sale, and without notice 1o the said Mort- -

gagor, or any party claiming under said Mortgagor, and without .

regard o the solvency or insolvency of the person or persons = -
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
45 4 homestead, enter an order placing the Mortgagee in posses- |
sion af the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit :
and, in case of sale and a deficiency, during the full statutory -
period of redemption, and such rents, issues, and profits when <,
collected may be applied toward the paymem of the mdcbtcdness,

. costs, taxes, insurance, and other items necessary lor the protec-

tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of @ court in which
an action i5 pending to foreclose this mortgage or a subsequent

. maorlgage, the said Mortgagee, in its discretion, may: keep the

said premises in good repair; pay such currenl or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance i such amounts as shall have been re-
quired by the Mortgagee: lease the said premises (o the Mort-
gagor o1 vihers upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the coun;
collect and receive the rents, issues, und prafits for the use of the
premises hereinubove described; and employ other persons and
expend jisell such amounts as are reasonably necessary (o carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or cquity, a reasonable sum shali be allowed
for the solicitor’s fees, and stenographers' fees of the complain-
ant in such proceeding, and also for all owtlays for documentary
evidence and the cost of a complete abstract of ritle Tor the pur.
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its cosis and expenses, and the
reasonable fees and chirges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suil or pro-
ceedings, shall be a further Hen and charge upou the said
premises under this morigage, and all such expenses shalf become
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage,

£ind there shall be included in any decree foreclosing this mon-
gags and be paid out of 1he proceeds of any sale made in pur-
suance/oh any such decree: (1) ANl the costs of such suit or suils,
adverticiag, rale, and conveyance, including attarineys’, soficitors',
and stenograrhiers' fees, outlays for documentary evidence and
cost of sind gbskrac and examination of title: (2} all the moneys
advanced by the Morgagee, if any, Tor the purpose authorized in
the mortgage with Sivcrest on sucl advances at the rate set forth
in the note secured hercor from the time such advances are T
made; (3) all the acerued isterest remainring unpitid on the in- (]J
dehtedness hereby securedd; (4) ) the said principal money re- =
maining unpaid. The overplus ol the procecds of <ale, iFany, 22
shall then be paid 1o the Mortgager. E:i

I Mornigagor shall pay said note ar Znedamie and in the manner #y
aforesaid and shall abide by, comply with <l duly perfeem a0
the covenants and agreements herein, then iscanveyimee shall
be aull and void and Mortpagee will, within tiny [30) diys alie
written demand therefor by Morigagor, execute a release os
satisfaction of this morigage, and Morigagor hereby waives the
benefits of all statules or faws which require the cardier uxecution
or delivery of such release or satisfaction by Morgagee,

It Is expressly sgreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any sue-
cessor in interest of the Mortgagor shull operale (o release, in
any manner, the original lability of the Mortgagor.

The covenants hereln contnined shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns ol the parties hereto.
Wherever used, the singular mnnber shall include the plual, the
plural the singular, and the masculine gender shafl include the
feminine. -
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LOAN# 900323-7 .

casgs 131: 530 1547 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval ol the Federal Housing Commissioner, or his designee, declare all
sums securad by this morigage o be immedialely due and payabie if all or a pant of the property is sold or
olherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuant to a
cantract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months afterthe date of a prior transter of the property subjecl to this mortgage, to a purchaser whose
cradit has net voen 3pproved in accordance with the requirement of the Commissioner.

/
‘/ January 4, 1988
Bo'rroweerz:s g sim, _ Date

(MLD)!L r‘p‘l’)LA ko January 4, 1988
BorrowerCYNTHIA A, SMITH | St

Borrower Date

Borrower Date

IRl L I N N N N N NN N RN N R NN RN NN Arrheganpiaiay R R N N N R RN SN RN N AT E XYY

1 ' T o e b E?:A':lj
State of L,Léém,( ) s mRn Thsn DieE /0T a8 11 20000

G O UG

7 s. et
County of Loeh ® OGSO BECIRD R

I the undersignéd, a notary public in and for the said Couhry, in the State at{-gs2id, DO HEREBY CERTIFY
that JAMES E, SMITH and CYNTHIA A, SMITH, His Wife
personnalty known to me 16 be the same person S__whose name S_. subscribed to hefr regoing instrument,

appeared before me this day i in person ‘and acknowledged thal T heL sagned sealed ard dehvered the

said instrument as __ THEIR __tree and voluntary act, for the uses and purposes tharain set forth.

Given under my hand and official seal, this _ AU day of ('*QV-(/L/LU 19.5Y .

75{%%& i (32,

Ntary Public

/"/7-&9

Commission Expires

This instrument was prepared by Midwest Funding Corporalion
1020 31st Streel, Suite 401, Downers Grove, lilincis 60515

KK 021-P
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