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State of litinois e
Mortgage [ 13115125614

L0 Coll 162375-3

This Indenture, made this 30th duy of  Deceber 19 87 petween
CAY MPOVN and CHERYL L. DROUN, His tife
, Mongagor, and
IMDEPENDENCE ONE !'ORTGAGE CORPORATION
a corparation organiced and existing uader the laws of The State of Hichiyan . Morigagee.
Wiinesseth: That whereas the Morcgagor is justly indebied to the Mongagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of gixty-seven thousand five hundred fifty and NO/100------=
Daollars 1$ 67,550,00 !
pavable with interest w/ihe rate of Ten andi one half
per centum | 10,300 %) per annum on the unpaid balance unub paid, and made payable 10 Yhe order of the Mortgagee at 1ts oflice in
SCUTHFIRLD R { TCHIGAH 48086-5076 0
at such other place as the hokier may designate in writing. and delivered: the said principal and interest being payable in monthly installments of
Sin hundred soevonteer @yl 91/100==emawe
Dallars ($ 617.91 [
on the fitst day of  Feloruary 19 88 L and a like sum on the first day of each and every monih therealter uniil the note
is fully pmsd, except that the final payment i principal ond interest, if not sooner puid, shall be due and payable on the first day
of January 2018

Now, Therelore, the said Mortgagor, for the helter sseuring of the payment of the said principal sum of money and interest and the performance
af the covenants and agrecments herein contiined, does by thées oresents Martgage and Warranl unio the Mortgagee. ils successors of assighs.
the following described Real Estate situute, lying. and being.ir'the county of CQOCK
and the State of Minpis, 10 wil:

LOT 52 IN CHATTAUX CAMPACNE SUDDIVISION-UMIT NO, S-1 BRING PART OF THL 1ORTH

HALF OF THE SOUTH EAST QUARTEF OF SECTION-23; TU/MNSHIP 36 MORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOO¥ 20UMTY, ILLINOIS AS SHOUN ON
MAT THERFOF HECORDED JUNE 25, 1970 AS DOCNERT %), 21193990, AMD FILED AS
DOCUMENT MO, 2509147 I COOK COUNTY, ILLINOIS,

Tax Itan ) 28-35~406-005 #A%/

THIS DOCUMENT PREPARED BY: COMMONLY KiUMIN AS:
KAREN M. STOLTMAN 3406 MONTHARTE AVENUE

INDEPENDENCE ONE MORTGAGE CORPORATION SHI6A68, 1 1LINOIS 6042

100 W, 22ND STREET, SUITE l4l ZEL, CREST,
LOMBARD, IL 61048 @7 .

Tagether with all and singulae the enements, hereditaments and appurtenances thereunto belongiag, and the rents, saes. and prohis thereof,
und afl apparatus and fixtures of every kind for the purpose of supplying o distributing heat, light, water. or power. and all plumbing and
other fixtures in, of that may be placed i, any building naw or heeealter standing on said Jund, and abso al} the esinte, 7ight, ttle, and interest
of the said Mortgagor in and 1o sand premises,

This form 18 used in connaction wih morlgages insured unde! Ihe one- 1o four-family programs ol the Nalional Housing Acl which require
a One-Tyma Morlgage Insurance Pramium paymen (including seclicns 203(b) and () in accordance with the teguialions lor those programs.

Pravious adilion may be used HUD92116:M.1 {9-88 Edltion)
unttl supplies are gxhausied Page 1 6f 4 24 CFR 208 18)
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay:
ment for such loss directly to the Mortgagee instead of to the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof. may be applied by the Mortgagee at its option
cither to the reduction of the indebiedness hereby secured or 1o the
restoration or repair of vhe property damaged. In evemt of fore:
ctosure af this morigage or other transfer of title to the mongaged
property in extngunhment of the indebledness secured hereby, all
right, tle and interest of the Morigagor in and to any insurance
policies then in force shail pass 1o the purchaser or granice.

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, o acquired for a public use, the
damages, procecds. and (ke consideration for such acquisition, 10
the extent of the full azasir of indebtedness upon this Morlgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor (o the Morigasee and shalt be paid focthwith 1o
the Mortgagee 1o be applied by »2 o1 account of the indebledness
seeured hereby, whether due or nut

The Mortgagor Further Agrees that shovid this mortgage and
the note secured hereby not be cligible forwisurance under the
National Housing Act, within ST jud) days
from the date hereof (written statement of any uinzer of the
Department of Housing and Urban Development or avinorized
agent of the Secretary of Housing and l{rbaf Development dated
subsequent 1o the S 60 days'
time from the dawe of this mortgage. declining to insure said (iob
and this morigage being deemed conclusive prool of such ineligit
1y). the Mortgagee or the holder of the note may, at its option,
declare afl sums secured hereby immediately due and payable, Not-
withstanding the foregaing. this option may not be exercised by the

Mortgagee when the ineligibility lor insurance under the National
Houstng Act is due 10 the Mortgagee's failure to remil the Na-
tional Housing Act is due 10 the Mortgagee's failure to remit the
mortgage insutance premium to the Department of Housing and
Urban Development.

[n the Evemt of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty (30) duys after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shatl, at the election of ihe Mortgagee, without
nctive, become itmmediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the nght immediately to foreclose
this morigage. and wpon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Martgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appoimtment of a receiver, or for an order lo piace
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, as a homesiead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issies, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the fult stawtory period of redemption, and such
rents, issues, snd profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and' uther

items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
morigage, the said Morigogee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the sad premises, pay for and
maintain such insurance i such amounts as shall have been re-
qguired by the Mortgagee: lease the sadd premases 1o the Morl:
gagor or others upon such teems and condstions, either within
or beyond any period of redemption, as are approved by the
courd; collect and receive the rents. issues, and profits for the
use of the premises hereinabove described; und employ other
persons and expend itself such amounts as are reasonably
necessarty to carry oul the provisions of this paragraph.

And ln Case of Foreclosure of this morigage by said Mort-
gagec in any caurt of law or equity. a reasonable sum shall be
allowed for the solicitar's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a4 complete abstract of
title for the purpose of such foreclosure; and n case of any
other suit, or Jega! proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this moriguge, its costs and
expenses, and the reasonable fees and charges of the astorneys
or solicitors of the Morgagee, so miade pardies, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgege, and ull sich ¢xpenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Incloded in any deceee foreclosing this
moilgage and be paid out of the proceeds of any sale made 1n
purabpnce of any such decree: (1) All the costs af such suit or
sulizy savertising, sale. and conveyance, including attorneys’,
soliciler, 2nd stenographers' fees, outlays for documentary
evidence ara £ost of sad abwtract and examination of title; {2
all the moncys /advanced by the Mortgagee, if any. for the pur
pos¢ authorized in k= .morigage with interest on such advances
at the rate set fortli in the nole secured hereby, from the lime
such advances are mudz, 13 all the accrued inlerest remaining
unpaid on the indebtedres: hereby secured; and (41 all the said
principal money remaining-unraid. The averplus of the procesds
of the sale, if any, shall then b paid to the Mortgagor.

1§ the Mortgagor shall pay said nole.aishe time and in Lhe
manner aforesaid and shall abide by, camp'y with, and duly per-
form all the covenanis and agreements herzin aien this con-
veyance shall be null and void and Mortgagee will, within thirty
(30} days after written demand therefor by Maligagar, execuic a
release or satisfuction of this morigage. and Morigager hereby
waives the benefits of all siatutes or laws which require the
carlier execution ur delivery of such release or satisfaction by
Mortgagee.

N is Expressly Agreed that ne extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to rekease, in
any manner, the original liability of ehe Mortgagor,

The Covenants Hereln Contained shall tind, und the benefits
and advantages shall inure, to the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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HUD/FHA Mortgage Rider

THIS HUD/F-A MORTGAGE RIDER is made this 301H. day of ___DECEMBER , 19.__8Z,
andisincorporéied into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Mortgagor”) to secure Mortgagor's Note (the "Note:) to Independence
One Mortgage Corporetion (the "Mortgagee") of the same date and covering the property
described in the Securnity Inatrument and located at;
—-—3406 MONTMARTE AYENUE, 1

{Ptoporly Addroas)

ADDITIONAL COVENANTS. [n audition to the covenants and agreements made in the
Security Instrument, Mortgagor and Mo/tgagee further covenant and agree as follows:

The morigagee shall, with the pror approval of the Federal Housing
Commissioner, or his designee, dzc'are all sums secured by this
mortgage to be immediately due anc payable if all or a part of the
property is sold or otherwise transterred fother than by devise, des-
cent or operation of law) by the mortgagor, »ursuant to a contract of
sale executed not later than 24 months after thi dzts of execution of
this mortgage r not later than 24 months after i3 date of a prior
transfer of the property subject to this mortgage, ‘0a purchaser
whose credit nas not been approved in accordarce with the
requirements oi the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees totheterms and coveraris contained

in this HUD/FHA Mortgags2 Rider.
GARY \?3@‘ Morigagor

Wunass

£l [ MC OL{ %{Lé*
' ’ K Wilness CHERYL L. BROWN Morigagor

T v e T
“I)F l* !( lM \ Morigagur
Phy hs A. ;;‘ i Iu .

'\'olnr TPt P S N T Y
Copeyd R
M) Dotk Se ore ogul. e Mortgagor
oL, - N . R

35083 IOMC Formn No. 3041 11/86
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