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T 2 RIG 1EF ( Sccutity g 1Y) IN rve oV
7 T"“,:f:_,‘f’: C S RS TRANE e h) TNTEE . ZMMSTRONG , HUSBAND AND WIFE
{*Borrower™™), This Security nstrumend is given to
LIBERTY FELEMAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is arganizad mnd existing
umder the laws of The United States of America . ungd whuose address is
3700 N. Linceln Avenue. Chicaao. lilinois 80659 gy o U hender T
Borrower awes Lender the priocysid sum ol One Hundred Thirty Four Thousand Four Hund&' d"and
00/100 Dollars (LS. & 134,400.00 3. This debt is evidenced by Borrower's note
duted the same date as this Secuvioy Instrument ¢ Noie' ), é\-hich provides for monthly payments, with the full debt, if nol
pand carlivr, due and pavable on Fizoruary 1, 201 This Security {nstrusnem
seenfes o Lender: (a) the repayaent of s debt evidenced by the Note, with isterest, wnd all renewals, extensions amd
modifications: (b) the puyment of all ather spmsy, with interest, advanved under paragraph 7 1o protect the security of ins
Secwrity Instrument; and (o) the pertostance of Borrower™s covenants and agreinems under this Sccurity instrument wnd
the Note. Foy thisdmr yose, Borrower does hereliv pyortgage, grant and convey to Leader the following desceribed property
located in 0 Caounty, Ulinois:

THAT PART OF THE SOUTHWEST QUARTER (1/4)OF THE SOUTHWEST QUARTER 1/y4 OF SECTION
SEVEN (7), TOWNSHIP FORTY ONE (41) NORT., IANGE FPOURTEEN (14) EA3T OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOW.: BEGINNING AT A POINT IN THE NORTH LINE
OF NOYES STREET 490 FEET EAST OF ITS INTEFSFCTION WITH THE EAST LINE OF ASBURY
AVENUE AND RUNNING THENCE NORTH AT RIGHT ANCLES TO THE NORTH LINE OF NQYES
STREET 149 FEET, THENCE EAST PARALLEL WITH Tré /nORTH LINE OF NOYES STREET 50
FEET, THENCE SOUTH AT RIGHT ANGLES TO THE NORTH' J.NE OP NOYES STREET 3149 FEET,
THENCE WEST ALONG THE NORTH LINE OF NOYES STREE1 50 FEET TO THE PLACE OF
BEGINNING IN COOK COUNTY, ILLINOQIS

PERMANENT INDEX NUMBER: 11-07-113-030

o

mmammcc -

EVANSTON

iSirect|

T TTITETIN Q <o P Propesty Address' s
[ A S B
ToaRtiner Witl all the improvements now of hereafier erected on the property, and all casements, rights,
appurtcrances, rents, royalties, mineral, ol and gas rights and profits, woter rights and stock and 4l fixtures now or
hereaflter u part of the property. All replacements und additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Insirument as the ' Property.”

BoORROWER ConviNASTS that Horrower is lawfully seised of the estate hereby conveyed and hus the right 1o
mortgage. gramt and convey the Property and that the Property is unencumbered, except for encunbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

C IS SLCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varrations by jursdiction to consdiule @ uniform security instrument cavering reul property.

ILLINGIS --single Tamily—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ¢'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security tnstrument; {b) yearly
leaschold paymenis or ground rents on the Property, if any; {c) yearly hazard insurance premiums, and (d) yeurly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federa) or
slate agency (including Lender if Lender is such an insthiution}. Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leadec to muke such a4 charge. Borrower and
Lender muy agrec in writing that interest shail be paid on the Funds. Unless an ugreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower uny inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Fand: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 2ake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 1% the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately prior.(o e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agnin. Uhe sums secured by this Security Instrument.

3. Application of Puyrcots, Unless applicable law provides olherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applizd: first, (o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urdz paragraph 2; fourth, to interest due; and lasl, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ovrer.this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly 1o the person owec payment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. Il Borrowe.: makes these payments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hici swiich has priority over this Security Insirument unless Horrower: (a)
agrees in writing to the payment of the obligation secu-es) by the lien in s manner acceptuble 1o Lender: (b) contests in good
faith the tien by, or defends againsi enforcement of the ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part o the Property; or {c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to (his Security instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvor this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take <z or more of the actions sel forth above within 10 days
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improvemeris 1ow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended croverage™ and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amoums 4p< for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjec’-io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be nccepiable (o Lender and sha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ‘irrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall niveprompt notice ta the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail e apnlied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisucurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins:iance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (< irsurance currier has
offered to setile a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceedsiorepair or restore
the Property ar ta pay sums sccured by this Security Instrument, whether or not then due. The 30-day resiod will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal: rio4 extend or

postpone the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property ia ncquired h'y'lfender. Borrower's right 1o any insurance policies and procecdfi rcsulli‘ng
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seevred by this Security

Instrument immediately prior lo the acquisition.
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deieriorate or commit waste. If this Security Instrumeni is on a Ieaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty. the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing. )
Protection of Lender’s Rights '« the Property; Mortgage Insurance. If Borrower fails to perform the

covenants and agreements contained in this Security Insteument, or there is a legal proceeding thar may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's sclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonahie attorneys’ fees and entering on the Propenty to muke repinrs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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