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8800316 Wostern Springs, I11. 60558

MORTGAGE IS A SECOND MORTGAGE

ISpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) iy given on .. Ra&ebar. L& .o, frogeererinsentreen ,
1987..... The moitgagor is ... MAFK. R K. ng..and. carel M, Kind. husband and wike
......................... i raseseene s gereessenenes (Borrower™). This Security Instrument is given to ... ¥ ar.

Federnl Savingr and Loan Assoclation . ..., Which is organized und existing
under the laws of . F 2. Unised. States. of  AMEriSAund whose address is .
A0 . Wast. At Stxeet.,. Westarn SRrings. 5.5
ndes the principal sum of ..’Dwel.va...thossa.nﬁ...and...no/.l.o0..

Dollars (U.S. $3.2..000.,.00.......). Thisdebt ise d by Borrower's note
dated the same date as this-Security Instrument E"Note" which provides for monthly payments, with-fig full debt, if not
paid earlier, due and payableor ... ReGembar. A8, 3234 This Sciarity Instrument
secures to Lender: (a) the repuy.rzat of the debt evidenced by the Note, with interest, and all renewalésextensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity [nstrument; and (c) the perforriance of Borrower's covenants and agreements under this Security In$9irument and
the Note. For this purpose, Borrower drés hereby mortgage, grant and convey to Lender the following described property
tocated in GRAK... e County, Hlinois:

The North 14 feet of Lot 0%, all of Lot 501 and the South 3 feet of
Lot 502 in William Zelosky's Second Terminal Addition to Westchester
in the South 1/2 of Section 14, 'Township 39 Neorth, Range 12 East of
the Third Principal Meridian, t'ie \[East 1/2 of the Vacated Alley lying
West of and adjoining the North 14 feet of Lot 500, all of Lot 501,
and South 3 feet of Lot 502, in William Zelosky's Second Terminal
Addition to Westchester, in the Souih 1/2 of Section 16, Township 39
North, Range 12 East of the Third Pruncipal Meridian, in Cook County,

Illinois. f
G -0
Permanent Tax Number: 15-16-402-048 F\\\ \//

COOK COtNTY Ly

SR ESER I N T

1988 JAN -5 M 11: 03 68003165

which has the address of
{Stroet)

Hilinois L3 e (*'Property Address™);
[Zp Code]

TOGETHER WITIE all the improvements now or hereafter erected on the property, and all casemenls, rights,
appurienances, renls, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures aow or
hereafter u part of the property. All replucements and additions shall also be covered by this Sceurity Instrument. All ol the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Properly is unencwmbered, excep for encumbrances of record.
Horrower warrants and will defend genernlly the title to the Property against all claims and demunds, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in becordance with Borrower's and Lender’s writien agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the eveni of a toal taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds mulliplied by the following (raction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market vajue of the Property immedinicly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i7 auhorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securvd by this Security Instrument, whether or not then due.

Unless Ler.derund Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the due dite 2.f the monihly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10, Borrower 'vo Released; Forbearance By Lender Not & Walver. Extension of the time for punyment or
muodilfication of amorticat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no¢ nerate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 17 sommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th¢ ¢ercise of any right or remedy.

11. Successors and Assigns Sovad; Joint and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefivvhe successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph | 7. Borrower's covenanta and agrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} ' vo-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under (b2 toems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees thal Lender and any other Borrower may ugree to exlend,
modify, forbear or make any accommodations wilh.{ogard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. Il the loan secured by this S:curily Insitrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 2tescst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. (p; any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums alrendy coflecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principad owed
under the Nete or by making a direct ppyment to Borrawer. If a refurd rciduces principal, the reduction will be treated as 4
partiul prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enanctment ‘wi expirstion of applicable luws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.’nsirument and may invoke any remedies
permitted by paragraph 19, If Lender excrcises this option, Lender shall take the sicps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrumentchall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. Thae potice shall be directed 1o the
Property Address or any other nddress Barrower designntes by notice to Lender. Any natiee (o Lender shadl be given by
first class mail 1o Lender's address stuted herein or any other address Lendder designates by noticsia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Len ler v hen given as provided
in this paragraph.

18. Governing Law; Scverability. This Security Instrument shall be governed by federal lpiw ind the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instr.tment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(ruraent and the
Note are declared to be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or il 4 beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immedinie ppyment in ful) of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul lnw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Barrower natice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further natice or demund on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appiicabie faw may specily for reinstatement) before sule of the Property pursuant to any power of sule contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. ‘Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal)l continue unchanged. Upon reinstutement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17,
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