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MORTGAGE

THIS MORTGAUGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDENTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST.

THIS MORTGACE 1s mude this 4880 dayof . __DeCember
B Hangk A [ 8 -

between the Mortgagor,” - 2 noany of Oax Park ated Ap
(herein " Borrower™),

and the Morigagee, —M88%v2_Cradit Union —— '
a corporation organized and existing-under the laws of —the State of Illinois s

whose address is _1801= 7l )

erein ' Lender™).

e

”»

WHEREAS, Borrower is indebled 10 Leader = described in this purugruph; Y

TO SECURE 10 Londer:

(1) The repayment of 2}l indebiedness due #ud 10 become due under the terims and onditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truthein-Lendivig Sisclosures made by Dorrower and dated the sume duy as this Mortgage, and ull
modilications, amendments, extensions and renswwp’a thereof (herein " Credit Agreement™). Lender has agreed 10 make advances (o
Borrower under the terms of the Credit Agreemen!, which sdvonces will be of u revolving nature and may be made, repand, and
remade (rom tme to time. Borrower and Lendes contemplite a senes of udvances to be secuced by this Muriguge. The (otul ot
standing principal baience owing al any one time unovetbz-Credit Agreement (not including finance charges thereon at o rate
which will vary from time o time, and any othes charges une’ eallechion cosis which muy be owing from time (o time ynder the
Credit Agreemsnt) shall not exceed {RnJ. 100~
(8.281000:00-====) That sum is reforred 10 herein as the Waximum Principal Baiance and reforred 10 in the Credit
Agreement as the Ling of Credit Limit, The entire indebtedness unde. the Credil Agresment, if not sooner paid, is due ait payable

years {tom the date of this Morigage.

(2)  The payment of all other sums advanced in acvordance fierewith (o prufect the sicurnity of this Mongage, with finunce churges
thereon 4t 8 vanable rate as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contained

BORROWER does hereby mortgage. grunt and convey to Lender ihe following deseribed oroperty located in the County of

» State of :

Lot 11 in the Willows of Schaumburg, being a Subdivision of part ol the North
k of the South East % of the North West % of Section 24, Township 4. hosth,
Range 10, East of the Third Principal Meridian, in Cook County: Illinolz.

%
OOF(?K\ %

PIN: (07-24-103-053

which hs the addressof _1408 S

thures)

Schaumbutg —1ilinols. 60173 - (herein *Property Address™);

(LYY ! $laicl (&ip Linde)

TOGETHER with ull the improvemenis now o hereafler erected on the property, and all cusements, tights, appurtenunces and fixtutes,
all of which shall be deemed to be and 1emuin a paei of the property covered by this Morgage: and all of the loregoing, together with suid
property (or the leuschald estete if this Modtgage is on & Jeasehold) are hereinufier referred 1o us the “Praperty.”

SCOPYRIOHT CUDIS INSURANCE SOCIETY, INC., 1983,04, ALL HIOHTS REBERVED CMIG 7-260-012 (4B4) 1L
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Credit Agreement, shal) becomewdditionl doels oY Bovedrek dect
terms of payment, such amounts shall be payable upon notice from Lender 18 Borfower fequesting payment (iereol. Nothing contained in this
paragraph 7 shall require Lender 1o incur any expense or tnke any netion hereunder. Any uction taken by Lender under this parugraph shall not
cure any breach Burrower may have commitied of any covenunt of agreement under this Mortguge. Borrower agrees that Leader is subrogated
1o all of the rights and remedics of any prior kenor, W the extent o any payment by Lender 1o suvh dieam.
8. fnspection. Lender may make or canse to be made reasonable entries upon and mspections of the Property, provaded that Lender
shall give Borrower notice prior to uny such inspection specilying reasonable cuuse theeelor refued 1o Lender's tterest i the Preperty.
9. Condemamtion. The procecds of any award of claim for damages, direct or conseguential, in conneetion with any comlemnition or
ather takmg of the Property, or part thereul, or for conveyance in liew of condemnation, are ereby assighed and shall be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subjeet to the terms of any mortgage, deed of 1rust or other security agreement with a
fien which has priomy over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the tise for payment or medilication of amortization of
the sumys secured by thiy Morigage granted by Lesder to any successor in interest of Burrower shiall not operate w selease, in uny manner, the
hability o the ongimal Borrower and Borrower™s successors ininterest. Lender shall not be required 1o commenee proceedings stgainst such
sULLEssOr of refuse to extend time fur puyment of otherwise modify smortization of the sums secured by this Mortgage by teason of uny denmiand
made by the ongial Borrower and Borrower's suceessors in interest, Any torbearance by Lender in exercising any nght or temedy hereunder,
or otherwise allorded by apphicable law, shall aot be o waiver of ar preclude the exerene of any such nght or remedy.

i1, Successors and Assigns Bound; Joint and Severa! Llability; Cossigners, The covenants and agreements herein contined shall bind,
and the rights hereundos shall inure 1o, the respective successars und assigns of Cender und Borrower, subject ta the provisions of paragraph 21
hereol. All covenara vl agreemests of Borrower shidl be juint and severnl. Any Borrower whio co-signs this Mortgage, but does nop execute
the Credit Agreement, (45 i cossigning this Mortgage only 10 morigage, grantand convey Uit Bosrower's interest in the Property o Lender
under the terms of this Mérpape, (b} is not persunally tiwble unnder the Credit Agreement or under this Mongage, andqc) sgrees that Lender and
any uiher Horrower hefeund:s pay agree 1o extend, modily, fothear, or suke nny other accommodations or smendments with regand (o lie
terma of this Mortguge or the Coadlit Agreement, without that Borrower's consent and without refeasing that Borrower ur modilying this
Mortguge us to thiat Borrower's sstedcatin the Propenty.

12, Nolice. lixeept tor any notce required under upplicadle Juw Lo be given inanother manner, Gyany notee to Borrawes provided Jor
in this Mortgage shist be given by deliveziing it or by mailing such notice by verisficd mnl addressed 1o Borrawer at the Property Address ot at
stch uther address @ Borrower may designide by notice to Lender as provided herein, und {b) any notice (o Lender shall be given by certified
matl 1o Lender's nuditress stated herein or 10 sacboiher address as Lender may designate by aonee (o Borrower as provided hierein. Ay notice
provided tor in this Mortgage sl be deemed 10 Yave been given 1o Borrower ot Lendet when given i the nunner designited herein,

13, Governing Law; Severnbility, The stmte and tucal Laws applicable 1o this Mortgage shall be the faws of the jusisdiction ur which the
Property i lucated. The foregoing sentenee shall aat lidit he appheability of Federal law to this Mortgage. In te event that any provision or
clintse 01 ts Morigage or the Credit Agreement conllicts vathapolicuble faw, such conllict shall ot alfvel other provisions ofthis Morigage or
the Credit Agecement which can be given effect without the curstieting provision, aad to this end the provistans of this Mongage and the Credit
Agreement are declured to be syverable. As used herein, “costs,” "exnenaes” and “attorneys’ fees™ include all sunis to the extent not prolibited
by applicable law or lsmited herein,

4. Privr Mortguge or Deed of Trust; Modification; Future Advancs, Borrower shall not enter into any sgreement with the holder of any
moigage, deed ol trust or other security agreement which has prionitoder this Mottgage by which that seeority agreement is maodified,
amended, extended, or renewed, without the prior writien consent of the Lesader. Borrower shall neither request nor aceepd any fulure advance
under @ pror mortgage, deed of wrust, or other weurity agreement withouwt he/grior written consent of Lender,

15, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agieenent ard a comformed copy of this Murigage a1 the time of
cxecution or after recurdation hereof,

16.  Rehabilitation Loan Agreement. Burrower shall (ulfil] all of Borrower's abligativns under any home rehatluntion, improvemsent,
repair, of uther loan ugreement which Borrower may enter imto with Lender. Lender, at Lendor's option, may require Borrower 1o exeeute and
deliver ta Lender, in a Torm acceptable to Lender, ub assignmen? of any rights, claims or defeaces drhich Borrower nvay hitve aguinst parties who
supply lubur, materials ur services In connection With improvements mude 10 the Property.

17 Waiver of Homesteud Exermption. Toihe extent permitted by law, Borrower hereby wiv s tie benehit ol the homestead exempiion

s 10 all sums secured by this Morigage. ‘
I8, Walver of Stututes of Limitatioa. Borrower heechy waives, 10 1he 1)) exient permtied by Jaw, sttises of hmitation s a defease 1o

any deanind or obligation sceured by this Martguge.

19, Merger, There shall be no merger of the interest or estute creaied by this Morigage with any other imerray oz estaie in the Property at
any Vime hetd by or far the benefil of Lender in any capucity, Withoul the writlen consent of Lender.

20.  Notlce of Transfer of the Properly; Advances after Transfer. Borzower shall give notice to Leader, a8 plovided m paragraph 1200
heteal, prioe W any sale or wanster of all or part of the Propesty or any nights in the Property. Any persan to whomali ar sen ol the Propenty or
any nght m the Property insold or transierred also shall be obligated 1o give notice to Lender,as provided in paragraph 12 hereaf, pramptly ater G
such trunsler.
Al anitasents advanced undes e Credit Agreement, up to the Maximum Prancipal Balance, are secared by this Marigage, whether 0
advanved before of after sale or transter o the Prapenty, except sny imaunts which iy be advanced by Lender mare than live days alter natice
to Lender, given it aceordance with paragraph 12 hereof, shat such sale of tanster has oceurred. Everal Boreower transters the Property,
Borrower will continue 1 be obligited under the Credit Agreement and this Mortgage untess Lender releases Borrower in writing, As &
condiien 1o Lender'sconsens o any propused tramsfer oras a conditian to the release of Borrower, Lender may require thiat the persen to whom =
the Fropetly o trmsferred sign an assumption agreement stistagiory to Lender and Lender may impose an assumption fee, The assamption
agreement wall not entitle the person signang it 1o receive idvances under the Credit Agreernent.

31, ‘Transfer of the Property. Subject tu applicable law, Lemder shull have the right 1o aceelerae, that is, 10 demand immediale payment
at tull of 00 sums secured by this Murgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or cranstess all ar part of
the Property or any nghts in the Property.

U Lender exereises the option 1o aceelerate, Lender shall give Botrower notice of aveeleration in aceordance with paragraph 12
hereof. The notice shall provide u period of not fess than M days from the dute o the natice within which Borrawer may pay the sumsdeclired
duc. If Burrawer fuils (o pay thuse sums prior 10 the expirilion of sheh pesiod, Lendes misy, withoul futther nolice or demand on Borrower,

invoke any remedies permitied by paragraph 22 hereul,
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RIDER ATTACHED TO MORTGAGE AND MADE A
PART HEREOF T0 THAT CERTAIN NOTE DATED

December 18, 1987 , BETWEEN MEADOWS CREDIT
UNION, as MORTGAGEE ("TRUSTEE"), and

Avenue Bank & Trust Co of Oak Park
t/u/t 4259 dated April 29, 1985 AS

MORTGAGORS ("GRANTORS

The Mortgagor and Mortgagee herein agree as follows:

1,

2.

3.

The language of this Rider shall govern in the event of a conflict between
the language of this Rider and the Mortgage.

NOTICE 7o THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgarna is a revolving line of credit, calling for advances up to
the amount se% forth in the Mortgage. The formula for computing interest

is as follows:

An Annual Percewrcage Rate which is variable and equal to the prime
lending rate ag gumished in The Wall Street Journal, plus 200

basis points ( %). The rate may adjust monthly. There I8 no

maximum interest rate other than the maximum permitted under the
Illinois Credit Union Act or other applicable State Law,

This Mortgage shall secure all future advances made within twenty (20)
years from the date of Mortgage as szt forth in Ill.Rev.Stat. Ch, 17, Sec,
4447(4) and as amended. However, no azvznces will be made beyond the 15th

year of the term of this Mortgage.

All future advances shall have the same priority as if advanced at the

date of this Mortgage.
AVENUE (R2NK & TRUST COMPANY OF
OAK PARK, “t/u/t 4259, dated
April 29, 138
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