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MORTGAGE » L-10242-7

THIS MORT3AGE (¢ ‘Su,unly lnsi;umt.nt 'y is given on December 28'
The morigsgor is . MiG a%l ﬁ._-...CahJ,ll and. Ca):hemna,.O.chnneJ.l-Cam.l..l..m:ss_..w.l,.f.g ......

, whlch is organized and existing

. and whosc AUUTESS 18 L i e e e
( Lender').

“Pollars (U 5. $.83,50Q0.00.. ). This debt is evidenced hy Burrnwcr $ note
dated the same dite as this Security Iestrument (“ch '}, which provldes t‘nr monthly payments, with the full debt, if not
puid carlier, due and payable on 3 . This Security Tnstrument
scoures to Lender: (a) the repayment Of the.debt cvu.lcnccd by the Note, with imerest, and d“ renewals, extensions and
modifications; (b} the payment of all otiicr’sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (€) the performance o1 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grani and convey to Lender the following described property

located in...CO0K County, Ulinois:

Lot Ten (10) in Block Forty Five {45) in Ravenswood Manor a Subdivision of par:t of
the North Half (%) of Section Thirteer:-{13), Township Forty (40) HNorth, Range ‘
Th:. rteen (13) East of the Th:.rd Prxnc:.pal Maridian, in Cook County., Illln01s.******

pTN: 13-13-114-011 DAG"

Qb«u~&5 55

Chicago
[Street) - [City]

“Pr ty Address’
[Zip Code| . ( Der Y S )

. - TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hert.by conva.ycd and has the right lo
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gv.nerally the title to the Properly against all claims and demands, subjecl to any
encumbrances of record

S Tact

THIS SECURITY ]\STRUMENT cnmbmev. ‘uniform éovenanu t'or nanonai use dnd non-uniform covenants wuh
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT = 00 mAK | form 3014 12/A3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nutice at the time of or prier to an inspection specilying reasonable cuuse for the inspection.

9, Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien af condemnation, are hereby
assigned and shall be pind to Lender. - . )

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the arount of the proceeds multiplied by the following fraction: (u) the 1otal amount of the sums secured immediately
before the wking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid 10 Borrower. o : -

If the Property is ubandoned by Borrower, or il after notice by Lender to Barrower that the condemnor offers to
make an award arsettle a claim Tor damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isauthorized to collect und apply the proceeds, al ity option, ¢ither 10 restoration or repair of the Property or
to the sums securesd by this Security Instruarent, whether or not then due. - ‘

Unless Lepdernd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dale o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of smortizanamof the sums secured by this Security Instrument grunted by Lender 10 any successor in
interest of Borrower shall ot ojpaerate to release the lability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily aingrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th? exzreise of any right or remedy. - )

11. Successors and Assigns Boure; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security lostrument shall bind and benefizthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and « greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayizco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ezms of this Security Instrument; (b} is not personally obligated 1o pay
tie sums seeured by this Security Instrument; and {0 sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations with rizard to the terms of this Securily Instrument or the Note without
that Borrower's consent. - o ‘ )

12. Loan Charges.  If the Toan sceured by this SeCurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other foan charges collected or 1o be collected in
conttection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) ang stins already collected from Borrower which exceeded
permitted fimits wifi be refunded to Borrower. Lender may choosedomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund rduces principal, the reduction will be treated as a
parhiel prepayment without any prepayment charge under the Note. :

13. Legislation Affecting Lender’s Rights, | Il enaciment oo'expiration of applicuble faws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceablc ucccrding to its terms, Lender, at its option, '
may require immediste payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the stipsspecified in the second paragraph of
paragraph 17, i . 7

14, Notices. Any notice to Borrower provided for in this Security Instrumeiit stiall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiee o Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by nadee te Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wen given as provided
in this paragraph. .- N : . - N .

15. Governing Law; Severability, - This Security Instrument shall be governed hy federal lowiant the law of the
jurisdiction in which the Property is foested. In the event that any provision or clause of this Security/rstrument or the
Mote conflicts with applicuble law, such conflict shall not affeet other provisions of this Security Instrumentor the Naote
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Enstiuiment and the
Note ure declared 1o be severable. ) ]

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or uny
terest in i1t is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not & natural
person) without Lender's prior writien consent, Leader may, at its option, require immediate payment in full of alt saims
secured by this Security lnstrument, However, this option shall not be exercised by Lender if exercive is prohubited by
federal law as of the date ol this Security Instrument. : .

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. - 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued al any time prior 10 the carlier of: {a) 5 days (or such other period uy
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale eonlzined 1 this
Sceurity Instrument; or (b eatry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Sccurity Instrument and the Note hud no aceeleradion
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security [nstrument, Leades's rights in the Propeny snd Borrower's
obligation to pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleratian hic
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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