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l‘rus Bank./WOochqu
150[ Woodflield Rd.
Schaumburg, Tllinois 60173
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MORTGAGE

THIS Mf’&'} GAGE (“Seaunty [nstrumcnt“) |sgwcnon Der:.cmber...Z.?. .......... OO
19..87... The morlgasor is Ndnqy..{c\.‘...'I.hoan.u.:.ss.an.....l).:,.vr,:xc:e.d neb.siuce remarvied.. .
(*'Borrower"). This Security [nbtrumt.nl is given to

Northern. Lrust. Baxk/Woodfield. , which is organized and existing

under the taws of ... ) Linnis
1501, WOodfleld Rdiy Sshaumburg, Illinois 60 73 (‘Lender").

Borrower owes Lender the principal sum of . Forty.seven. thmtsnnd eae.hundred..seventy. five.and. uns/ 100
Dollars (U.S. S....?..: 175 ). This debt is evidenced by Borrower's note

dated the same date as this Secuvity Jastrument (“Nole"), which provtdcs for monthly paymenis, with the full debt, il not
paid earlier, due and payable on 018 This Security Instrument
secures to Lender: (@) the repayment of “he debt evidenced by the Note, with interest, and all renewals, extensions and
modificutions; (b) the payment of all oliier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<} the performance o1 Sorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property
10CRIE TN oociirierre s eneceeerrsree e BRI T 00 s e e e County, Illnois:
Unit 2A, 717 Killarney Court of the % lkewood Condominium, as delineated on plat of
survey of a part of Lot 16131 in Sectica 2, Weathersfield Unit 16, being a subdivi-
sion in the North West % of Section 27 Towanship 4! North, Range 10 East aof the
Third Principal Meridian, in Cook County, Lilincis; which plat of survey is attached
as Exhibic "B" to Declaration of Condomirium made by American National Bank and
Teust Company of Chicago, a National Banking /issociation, as trustee under Trust
Agreement dated May 30, 1979 and known as Trust No. 46656, recorded in the Office
of the Recorder of Deeds of Cook County, 1llindis as Document Number 25252295 as
amended f{rom time to time} together with a percercize of the Common Elements:
appurtenant to said Unit as setforth in said Declacation, as amended from time

to time, which percentage shall automatically chahge ir-accordance with Amended ™. -
Declarations as same are filed of record pursuant to failc Peclaration, and together
with additrional Common Elements as such Amended Declaracions are filed of record, in
the percentages set forth in such Amended Declarations, (which percentages shall
automatically be deemed to be conveyed effective on the recorsing ol each . such
Amended Declaration as though conveyed hereby. ‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A]l Of'lhc
foregoing is referred to in this Security Insirumem as the “Property.”

BORROWER COVEMNANTS that Borrower is iawfuﬂy seised of thc e‘;tatc hert.by convcycd and has the r|ght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbruances of re¢ ord

THIS SLCURHY !NSTRUMENT combmes um!‘orm cov:.nants for national usc and non- umform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. - The proceeds ol'any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Pmpuly, the proceeds shalf be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol’the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower. or lf after notlce by Lcnder to Borrower that the condemnor offers 1o
make an award o7 seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nolice is
given, Lender 6 nitliorized 1o colleet and apply the proceeds, at its option, either to restoration or eepair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende/ and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateit e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower i\o# Pojeased; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatinn of the sums secured by this Security Instrument granted by Lender to any stccessor in
interest of Borrower shall not.opesate to release the liabifity of the original Borrower or Berrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest vr refuse to exiend time lor
payment or otherwise modify amaorazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s'stiecessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerlise of any right or remedy. . .

11. Successors and Assigns Bouad; Joéint and Seversl L:abihty, CD-SIgners. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreerzants shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bul does not execute the Note: {a) ic co-signing this Security [nstrument oaly o mortgage, grant and convey
that Borrower's interest in the Property under the tern s of this Security Lostrument; (b} is not personally oblipated 1o pay
the sums secured by this Security Instrument; and {Cjdterees that Lender and any other Bosrrower may agree to extend.,
modify, forbear or make any accommuodations with regard to the terms of this Scecurity Instrument or the Note without
that Borrower's consent. . : .

12. Loan Charges. 1T the loan sccured by this Security Instrument is subject to a law which sets inaximum loan
charges, and that law is finully interpreted so that the inlerest or other loan charges collected or w be collected in
connection with the loun exceed the permitted limits, then: (&) «ny such loan charge shafl be reduced by the amount
necessary 1o reduce the charge to the permitted limit; anct (b} any supizalrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toannke this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a refuna rediices |:rmcrpnl the reduction will be treated as o
partial prepayment without any prepaymen) charge under the Note, :

13. Legislation Affecting Lender’s Rights, - If enactment or expir don of npph-.ab!c aws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ccording to its terms, Lender, at its option,
miy require immediate payment in full of all sums sccured by this Security Insgmament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opuon, Lender shall take the stepsapeciied in the second pam;,mph of
paragraph 17,

14, Notices., Any notice 10 Borrowcr prowded for in thls Securny lnstrumcul RTH Lc gwcn bg,-dclwcring it or by
mailing it by first cluss mail unless applicable law requires use ol another method. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/to Borrower. Any notice
provxdc.d for in this Security Im:rumcm shall be deemed 10 have bet.n given to Borrower or Lendcr wher-given as provided
in this paragraph.

15. Governing Law; Severuhihty . This Sr:curily Insirument shall be governed by federal lav a4 the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security {istument or the
Note conllicts with applicable law, such conflict shatt ot affect other provisions of this Security Instrunmicei or the Nate
which can be given effect without the conflicting provisiow To this end the provisions of this Security Instrument and the
Note ure dectared to be severable.

16. Borrower’s Copy. Borrower shall be gwcn one conformcd copy of the Nme and ot‘lhn bu,muy Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, . If all or any part of the Property or any
tnterest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
personj without Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this St.curuy Insirument,

If Lender exercises this optian, Lender shal) give Borrower notice of acceleration. The notice shall prowdu # period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate, ; If Borrower meets certain conditions, Borrower shall have the right to luvc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale comtained in this
Seeurity Instrument: or (b) entry of a judgment enforeing this Security Instrument. These conditions are that Borrower:
{a) pays Lender oll sums which then would be due under this Security Instrument and the Note had no aceeleration
vceurred; (b)Y cures any defiult of uny other covenanis or agreements; {¢) pays all expenses incurred in enforcing this
Seeurity Instrunient, incluading, but not limited to, reasonable attorneys’ fees; and {d) wtakes such nction as Lender may
reasonubly require to assure that the lien of Lhis Sceurity Instrument, Lender's rights in the Preperty and Borrower's

obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
BHorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration h.ad
accurred. However, rhns right to reinstate shall nol apply in the case ofacct.lcmnon under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index— Rate Caps}

THIS ADJUSTABLE RATE RIPER is made this ~  29thday of | December .19 87 .andis
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) 1o Northern Trust Bank/Woodfield

{the “Lender™) of the same date and coxcrmg the prupt.rly described in

the Security Instrument and located at:

717 Killarney Court, Schaumburg, Illinois 60193
[ Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CoVENANTS, - In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further esvenant and agree as follows: -
A. INTEREST RATL AND MONTHLY PAYMENT C I{AV(;ES 7 .
Fhe Note provides foransie’ual interest rateof -~ 7,75 % The Note prowdu for th\l'lbl..\ in I!\L lnlLru\t rate .md the
monthly payments, as foltows: :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _ - . _ _ )
The interest rate | will pay may chupge on the first day of .. January .. . . 1989 _.and on that day
every 12th month thereafter. Each dase on which my interest rate could chunge is called a "Change Date™

{B) The Index - e

Beginning with the first Change Dau. my inle le rate wlll be basu.i onan Index. The “index™ is the weekly average
vield on United States Treasury securities adjusied to a constant maturity of | year, us made available by the Federal
Reserve Board. The most recent [ndex figure availibie as of the date 45 days before cach Change Date is called the
“Current Index.” L . ) )

If the Index is no longer available, the Note Holddr will clroase a new index which is bascd wpen comparable
information. The Nole Holder will give me notice of this.chuice.

{C) Culculation of Changes

Before each Change Date, the Note Holdcr will calcuhm. my new interest rate by addmg two hundred

seventy five percentage points { 2,75- . %) 1o the Carrorn® Index. The Note Holder will then round the

result of this addition to the ncarest one-cighth of one percentage point (0. 125%). Subject to the [imits stated in Section
4(D) below, this rounded amount will be my new interest rate until 12¢ next Change Date,

The Note Holder wili then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that | am expected Lo owe ut the Change Date in Tull on tie praturity date atmy new interest rate in
substantially equal payments. The result of this calculation will be the new anonnt of my monthly payment.

(D) Limits on Interest Rate Changes )
The interest rate [ am required to pay at the first Change Date will not be greaterthan. 9,25 %o or less than
5.25 %. Thereafter, my interest rate will never be increased or decreased op any sirgle "hange Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months., My
interes! rate wil) never be greater than I12.75 %o

{E) Effective Date of Changes . ‘ i
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment *

beglnmng on the first monthly payment date after the Change Date until the amount of my monthly ptyirent changes
again, )
{F) Notice of Changes )

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my munthly
payment before the effective date of any change.  The nolice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the potice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or a Beneficial Interest in Borrower. _ [T ull or any part of the Pmpcrly or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a aatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in Full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal law
as ol the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if & new loan were being made
to the transferee, and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and thut the risk of a breach of any covenant or agrecment in this Security lastrument is acceptable 1o
LQI]dLI‘ .

To the extent p(.rml!u.cl b) .|pp|lc‘lbl<. taw, Lender m.iy L_hdrp.,t, a reasonable fee as a condition (o Lender's consent (o
the loan assumption. . Lender may also reguire the transleree 10 sign an assumption agreement that s aceeptable o
[.ender and thut obligates the transferee 10 keep all the promises and agreements made in the Note and 10 this Securits

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5. Q—Hm(;tu [ muIv-—annio Mac Fruddle Mac Uniform Instrument Foim 311 1 3 BS
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CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this _29.__ dayof __Decenber. S ey 1987
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument’') of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Note to

Northern Trust Bank/Weoodfield {the “Lender’)

ot 1hc same date and covering the Property described in the Security Lstrument and located at:

717 Killarney Court, Schaumburg; Illinois _ 60193
Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of a condomuuum project

known as:

Lakewood Condomlnlum Assoc1ar 1on

{Name of (umlmnmulnl l'n:]v:u)
{the “Condominium Project’’y. If the owners association or other entity swhich acts for the Cnndumuuum Pro;cu {the
“Owners Association”’) holds title 1o property For the benelit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procecds and benefits of Borrower's interest.

CONDOMIENTUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenfter Further covenant and agree as follows: ;

A. CONDOM/WILM OBLIGATIONS, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s (Canstituent Documents. The “*Constituent Dociments™ are the: (i} Declaralion or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulitions; and (iv) other eguivalent
documents. Borrower shall proraptly pay, when due, all dues and assessments imposed pursvant to the Constituent
Documents,

B. HAZARD INSURANCE! 87 l2ag as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master”” or “blanket’” peiicy on the Condominium Project which is satisfactory ¢ Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extendot.coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instatlments for hazard insurapce/on the Property; and

{ii) Borrower’s obligation under Uniform. /Covenant 5 to maintain hazard insurance LO\’L‘Fd!,L‘ on the Propcr!y
is deemed satisfied to the extent that the required coverpgoids provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any [ apsc in required hazard insurance coverage.

In the cvent ol a distribution of hazard insurance prosecds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commen elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the SecoriiveInstrument, with any excess paid 1o Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall takeavso actions as may be reasonable to insure that the
Owriers Assoctation maintaing a public Hability insurance policy acceptable in form, amount, and extent of coverage 1o
Lender,

D. CONDEMNATION, The proceeds of le'.l)'. award or claim for domages, direet or consequential, payable 10
Rorrower in connection with any condemnation or other taking of all or any padiol the Property, whether of the unit or
of the common elements, or for any conveyance in licu of condemmnation, arc Yeraby assigned and shall be paid 10
1.ender. Such proceeds shall be applied by Lender to the sums secured by the Security Listrument as provided in Uniform
Covenant 9.

E. LENDER’S PRIOR CONSENT. Borrower shall pot, except after notice 1o Lerder and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abardenrient or rermination
reqguired by law in the case of sub‘.{'mna] destruction by fire or other casualty or in the case of a 12kipe by condemnation

or eminent domain;
(i) any amendment (o any provmon of the Constitusent Documents if the provision is for the express benefit of

l.ender; ) . . .
{iii} termination of professional managemeni and assumption of self-management of the Owners Association;

or } .
(iv) any action which would have the effect of rendering the pubfic Hability insurance coverage maintained by
the QOwners Assaciation unacceptable to Lender.

F. REMEDIES, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amouists dishursed by Lender under this paragraph 17 shall become additional debt of Borrower secured by
the Seeurity tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payble, with interest, upon notice from Lender to Borrower *

requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Cohdominiu'm E

"/ /:.w *C/ ( &J/{} A ,k

s e, (Seal)

-froser

Rider.

Nancy A Thoennlssen
. (Secal)

-Horrower
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