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0 MORTGAGE FOR RECORDIN This instrument was preparcd by:

_ : I =~ GreatAmerican_Fed. S & L
- BT - : S & Od4343 ) ..53.3?7?.5..13.-. O'Malley,

605319%%‘?1?‘:“%&30; ‘
) (Addross

 MORTGAGE

EY
318 MORTGAGL is made thls.'. 128h e day of .. ‘qugmhek? *’.} }
19 ., 5/, ., between the Morigagor, . .RPBERT A, SCHULTZ AND CHERYL A.. SCHULTZ,. HIS MIFE.
......................................................................... i L
) (herein “Borrower”). and the Morigagee, GreatAmencan Federal Savings and Loan Associghon ﬁc’?’c‘}rp:%non
\C\'l organized and existing under the laws of The United States. of America, whose Jddrcs is ]DO] Lake
B

Street, Oak Park, Illmo1s 60301 (herein “Lender”)

M Dolhrs, whnch in ‘"btudncss is evidenced by Borrower's note dated. . . December. . ... ... .. 17...1987 .
(herein “Note’), providing Tor monthly installments of pnncqml and interest, with the bu]ance of the
indebtedness, :fn“. ssoner paid, due and pdydble on .January

To Securk to EenderaaY the repayment of the indeblcdness evidenced by the Moie, with inlerest thereon, the
payment of all other sums, Wit interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the cavenants and agreements of Borrower herein contained, and (b) the repayment
of any luture advances, with interest thereon, made to Borrower by Lender pursuant o paragraph 2E hereol (herein
“Future Advances'), Borrmgcr (11<0cs bzreby mortgage, grant and convey to Lender the following descnbul propenty

\&
5
™
.
g\f)
located in the County of . . . Y200 Lo o L , State of Minois:
i LOT 3 IN BLOCK 1_IN KIRCHMAN AND JEULAM'
. AND LOAN CCRPORATION SUBDIVISION Lr
COURT PARTITION OF THE WEST PART OF ;
O S Anb e WESTPART R THE® SOUTHU
~~—__ JOWNSHIP 39 NORTH, RANGE 13, EAST 0
MERIDIAN, AND THE WEST 36.04 FEET O
A~ OF THE EAST 162 OF THE SOUgHWEST 1/
% TOWNSHIP 39 NORTH, RANGE 13, EAST O
MERIDIAN, IN COOK COUNTY, ILLINDIS. [0 . _
_R_PERMANENT INDEX NUMBER: ' 16-30-311-017 .0 _ VOLuMZ: 7005
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which has the address of.. ,zazs. .H.O.M.E. AV.EH.UE o P CBERWYN. L
. .. [Street] .. . Do . - [Cityl
AU § S, 60402 e {herein “Property Addrcss"}, :

[State and Zip Coda]
TosrTniEr with all the improvements now or hergaflter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas riglits and profits, waler, water rights, and water stock, and al
fixtures now or hereafller attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage: and all of the foregoing, together with said |
property {ar the leaschold estate if this Mm‘tquL isona leasLho\d) are hercin referred 1o as the “'Property™.

Barrowcr covenants lel Barrower is l‘\wful!y sust,d n! the Lsmm hucby u)mn.)’ul and has th right to mortgage,
grant and convey the Property, that the Propurty is uncocumbered, and that Borrower will warrant and defend |
generatly the title to the Property against all cluims and demands, subject to any declurations, easements or restrictions
listed in a schedule of exceptions Lo coverage in any title insurance policy insuring Lender's interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under

- this Morigage, the Note and notes securing Future Advances, if any, had no ucceleration occurred; (b) Borrower cures atl =’
breaches of any other covenants or agreements of Borrower confained in this Marigage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenunts and agreements of Borrower contained in this Mortgage and in .

~ enfgrcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney’s fees; and ;-
¢d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest -
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such ‘.-
-payment and cure by Barrower, this Mortgage and 1he obligations sccured hereby shall remain in full force and effect as if i
no acceleration had occurred. e T : D R TR

[y

. 20. Assignment of Rents; Appointmen( of Receiver; Lender in Possession. As additional security hereunder, Borrower ’
hereby assigns 1o Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18 .
hercof or abandonment of the Property, have the right to coliect and retain such rents as they become due and payable. |
i Upon accelération under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration . .
of any period of redemption following judicial sule, Lender, in person, by agent or hy judicially appointed receiver, shall be -
cutitled to enter upen, take possession of and manasge the Property and to colleet the rents of the Property including those .
past due. All rents collested hy Lender or the receiver shall be applicd first 1o payment of the costs of management of 1he .
Property and collection of rents, including, but not limited to receiver's fees, preativms on receiver's bonds and reasonable -

" attorney's fecs, and then to the sums secured by this Mortgage. Lender and the recciver shall be liable to account only for
those rents actually received. : U P IR T PP R U e e Ll
21. Future Advances. Upon request of Borrower, Lender, 2t Lender's oplion prior to release of this Mortgage, may
make Future Adances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when -
evidenced by sconjissory notes stating that said noles are secured hereby. At no time shall the principal amount of the i:
indebtedness secticed by this Morigage, not including sums advanced in_accordance herewith to protect the sccurily of this -
Mortgage, exceed/theariginal amount of the Note plus US $. 20,000,090, .. ... .. cciiial Sl e T
22. Release. Jpon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any. .wnn il d - )

23. Waiver of Tfuriezicad. Borrower hereby waives all right of homestead exemption in ehé Propﬁrty. e

RENTE T

. ER wrre, Lich e o D el e el erit s el Ao,
IN WITNESS WHERECS, Porrower has executed this Mortgage. °,

- e " PR R “ e nnaa e

" ROBERT A. SCHULTZ =~ —Borrower

. e . . CHERYL A.-SCHULTZ - . —Dorrower

.................... ST rTr

; e S PRERRREERE SRIEEIE el S

rarsortvimon oo Lo e oy
R A e L.t/]d&r..s‘@aez{ VIS0 UG Hotary Public in and for said county and state,
LI DT ETRg e e S O N R S LI T PN i PRY S ,,,,_"«;'g::,»‘ N R T L .

 do hereby certify that.. ROBERT -A, - SCHULTZ - AND. CHERYL -As - SCHILTZ , -HIS WIFE -+ toevnveneon. .

ST ... personally known to mie to be the same prain(s) whose name(s) | are . Tl ‘

PR -, e e O Feeme . S LI NS . 4 DER “r RTINS YL,
subscribed 10 the foregoing instruntent, appeared before me this day in person, and acknowledged that. . ghey. ..

signed and delivered the said instrument as. thefr. - .. .. .freeand voluni}if_.\; act, for ine vues and purpu\cs therein
" set forth. . S AR R R . - o
Tty yE UMY e R P e T B Ty e : ca e o SR : . 7 LT
¢ oo Given under my hand and official scal, this. . LS L day nmec.embef.‘.i L TV
My Commission cxpircs;'”/ls ../7‘\_5}‘9 T AT A o

. Notary Public ;7 -

S Sandre :
Netary Public, State of Winols *
My Commission Expires 12/19/89

T~ —

(Spoce Below This Line Reserved For Lender :;nd Recorder)
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner peovided under paragraph 2 hereof. . -
Any amounts disbursed by Lender pursuunt to 1h|s p.\r.lg.r.\ph 7, wnh murul tercon shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 4o other terms of payment, such
amounts shall be payable upon notice from Leader (o Borrower requestiag payment thereof, and shal) bear interest from. the
date of disbursement at the rate payable from time to time on onistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable E.lw. in which event such amounts shall bear interest at the highest rate
pcrmxsslblc under applicable faw, Nothmb contained in m.« parsgraph 7 shall require Lender to incur any npchsc or take
any action hereunder.

8. Insperl:un. I.ender h‘:.l) make or cause (o be m.ndc req nnn.\hk cntries upon .md mspuuom of lhe Prnperw prov:dcnl
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender's
interest in the Property. . B e wel . e : : :

9. Copndemnation. The proceeds of any award or claim for damages, direc{ or consequential, in conncction with any
condemnation or other tuking of the Property, or part thereof, or lor conveyanee in heu of condemnation. are hcrchy assigned
and shall be paid 1o Tender.

In the event of & total ld!-.m:z of the Pmp-.rty the procecds shaE] tie .apphcd to th sums su.urcd by i'ms Mortgage.
with the uxcess, if any. paid 10 Borrower. .In the event of & purtial taking of the Property. uniess Borrower und fender
oltherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as s equal to that proportion which the amount of the sums secured by this Morgage immediately prior 1o the date of
taking beass to the fair market value of the Propcrl\' Immuh.llt.l) prior 1o the date of taking, with the balance of the proceeds
paid 1o Borrower.

If the Propintyis .)h.mduncd by Borrnwcr. or if. .ﬂ'lcr notice by Lender m Borrmw.r lhnl the condemnor offers to make
an award or setilerw clzim for damages, Borrower fails to respond to Lender within 30 days after the date such natice is
mailed. Tender is sittharized to colleet and apply the procwde. at Lender's opllon either to restoration or repair of the
Property or 1o the sy ms secured by this Mortgage, . . ;

Unless Lender amg Zsorrower otherwise apree in w rlnnL any \llch .\pplu.mon of pmccedq to prmupal sh.lll not c\lcnd
or postpone the due date Afthe monthly instidlments referred 1o in paragraphs 1 and 2 hereof or change the amoeunt of
suct instaliments., . . . .

1, Borrower Not Rereasen:o Extension of the bme for payment or modification of amortization of the sums secured
by this Morteage graoted by Leddir to any successor in intérest of Barrower shall not operate 1o release, in any manner,
the tiability of the original Borrgwoe and Borrower's suceessors in interest. Lender shall nol be regnired to commence
proceedings aguinst such successor orsefuse to exterdd time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason «f pavedemand made by the original Borrower and Barrower's successors in interest.

f1. Forbenrunce by Lender Not o Yaiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise alforded by applicahle law, shall s be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to acceferate the maturity of the indebredapas secared By this Moetgage. . -

12. Remedies Cemulative. All remedies procided in this Morigage are distinet and comulative to any other right or
remedy under this Mortgage or affarded hy law or Cquitye amd may be exercised concurvently, independeniiy or successively.

13. Successors and _Assigns Bound: Joint and fevermi Liabitity: Captions. The covenamis and agreements berein
contained shall hind, and the rights hereunder shall inn ¢ to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Barrower shall be joint and several.
The captions and hc'xdmgs af the paragraphs uf this Mortgage are for convenieonce oy and are aol 0 be used 1o
interpret or define the provisions hercol, .

14.  Notice. Exu:pl for any notice rcqnlrcd lIIIdL‘ .lpph:‘"l 4 lu\\ Iu be given in .mnthcr manner. (2} any nrotice (o
Borrower pravided for in this Mortgage shall be given by maitite cach naotice f»y certified mail addressed (0 Borraower at
the Property Address or at such other address as Borrawer may disipnate by notice 10 Tender as provided herein, and
(b) any notice to Lender shall be given by certified mail, retorn receijstaequested, (o Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower ol provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whin given in the manner designated herein,

15. Uniform Morgage; Governing Law: Severability., This form of mog/gage combines uniform covenants for national
use and non-uniform covenants with limited vuriations by jurisdiction (o condtitutea sniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction fnovhich the Propenty is lweated. In the
event that any provision or ¢lause of this Mortgage or the Note conflicts with apphicable faw, such conflier shall not affect
uther prn\-isinns‘ of this Mortgage or the Note which can he given effect without sae conflicting provision. and 10 this
end the proavisions of the Mortgage and the Note are declared 1o be severable.

16, Barrowers Copy. Borrower shall be furnished o conformed copy of the Notd andd of this Mortgage at Ihr- time
ol esecntion or alter recordation hercol.

17. Traasfer of the Properw. Asswnplion, I all or .qh‘. part of the Pruperty or an mu.rt.st icvein is sold or transferred
By Barrower withaot Lender's prior written comsent, excluding tad the creation of o lien or (ncugabrance subordinute 1o
this Mortpege, (b) the creastion of o purchase money scourity mterest for hooschold applionoese /oy transfer by devise.
deseent or by opention of Livw upon the death af o jomt tenant or (dy the grant of any leasebold intedes?aofMhree years or less
nel containing an option o purchase, Lender may. ot Lender's optron, declare all the sums secured hyddhis Morgage to be
wamediately due and payable. Leader shall have wiarved such option to aceelerate if. prior to the sulefor transfer. Tender
andd the persan ta wham the Property is 1o be sold or transferred reach agreement in writing that the cred/ o7 such person
s satisfuctory to Lender and thar the interest payable an the sums secured by this Mortgage shal) be a sucis rate as Lender
shall reguest. If Lender has waived the option to acccterate provided in this paragraph 17, and il Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Tender. Lender shall release Borrower fram all
obligations under this Mortgage and the Note.

If Lender exercises such option to acceleraie, Lender shall mail Borrower notice of acecleration in accordance with
parageaph T4’ hereof, Sllcﬁ"nrl:cc shall provide a period of not ess than 30 days from the date the notice #s muailed within
which Borgower may pay the sums deciared due. [f Borrower (ails to pay such sums prior to the expiration of such period.
lcmlq.r maly, wlthuut further nml(.e or demand on Borrower, invoke any remedics permitted by pasagraph 18 hereof.

Nown- UNI[DR M COVLNA?\T&. Borrewer and Lender further covenant and agree ax follows:

18. " Actcelefation; Remedies. Except as provided in parsgraph (7 hereof, vpon Borrower's hreach of uny covenant or
agrecment of Borrower in this Maortpage, including the covenants to pay when due any sums sccured by thiv Mortgapge, Tender
prior to scceleration shall mail notice to Borrower as provided in paragruph 14 heccol specifying: (1) the breach; (2) the action
required to curc such breach; (3) a date, not less (than 3D days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that Failure te cure such breach on or before the date specified in the notice muy result in
accelerntion of the shms secured by this Mortpape, foreclosure by judiein) proceeding and safe of the Property, The natice
shali Turther inform Borvower of the right to reinstnte after aeceleration and (he right to assert in the fareclosure proceeding |
the non-existence of 2 default or any other defense of Borrower to neceleration anid forechisure, I the breach is not cured on
or before the date specified in the notice, Lender at Lender's option muy dectare all of the sums secored by this Mortgage fo be
immediately due and payable without further demund and may foreclose this Mortgage by judiciat proceeding. Lender shall
be entitled to collect in such proceeding o}l expenses of foreclosure, including, but not limited to, rcn.snnnhlc attorney's fees,
and costs of documentary evidence, abstracts and title reports, .- -

19. Borrower's Right to Reinstate. - Notwithstunding l(.nd-.ra .lu.l:lc .mon uf !hL sums secured by this Mr:rtg'lge
Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mortgage discontineed at any time
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an # 01-10539141

'UNOFFICIAL &mss -

Lai(e ﬁtre Oak Park, IL
%\I)J!JE?I?&]IIJE)I?Al\ﬂ\dlﬂh¢1‘IIII)]EER

RIDER ATTACHED Td MORTGAGE FUR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this .', . day of December
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed 10 Secure Debt {the “*Sceurity Instrament”’) of the same dme given by the undersigned he “Borrower''} 1o
secure Borrower's Adjustable P'lymt.nt Note 1o GreatAmerican Federal Savings & Loan Association {the *‘Lender’'y of
the same dalu (lhf. “*Nole''} and covering the property dcs(.nbed inthe bcwrny Ins:rumcm and located ar:

2828 HOME AVENUE '~~~ " BERWYN, IL’ 60402 °

(I’ropm) Addrcﬂ}

This Note Contains Provisions Allowing For Changes In The Interast Rate And The Monthly Payment And
For lncreases In The Prlncipa! Amount To Be Rapaud

The Note Also Provides For Calculat:ons Of Two Separata Monthly Paymant Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Wruld Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Coula Mepay More Than The Amount OrrgmaHy Borrowed Or That The Borrower Could Repay
The Loan Befora T Maturilv Date

ADDITIONAL Z0Y ENANTS. In adclmon to the (.ovcn.lnts and agrecmtnts made in the Su.un(y lnxlrlmlenl

Borrower and Lender fur e covenant and agree as follows:

A. INTEREST RATE AN ¢IONTHLY PAYMENT CHANGES o T ’ <

The Note provides for an injtidi tateof ... 9.750 . %, Secnons 2,3,4, 5 and 6 of the Note pruv:dc for ch'\nges in lhc
interest rate and the momhly M,‘.nems. as fnnowq

2. INTEREST

(A) Interest Owed : : : :

Interest will be charged on thi part of p‘lnup‘ai which has not been paid, Imcrcsl will bL charged beginning on
the date of this Note and continuing until the full amount of principal has been paid.

_ Beginning on the date of this Note, 1 will cwe mtcrcsl atavyearlyraleof .. 8.700. . %. The rate ol interest | witl
owe \vlgf?zﬁgc on the ﬁrst day of the month o7 /% Wwly . ... ..........). ., 10.88....andonthat day every

. month thereafer. Eacli date on which the rate m interest could change is called an
“Interest Change Date.'’ The new rate of interest wiil becnmc cffective an each Interest Change Dalce.

(B} The Index -

Any changes in the rate of mu.rcsl wnll be bascd on L‘\'ms'"s in |hc Index, The “Indcx" is theMiEtky ducuon aver-
" age rate on United States Treasury bllls wuh a matur:ty of .. . months, as made available by the

Federal Reserve Board. . : .

[t the Index is no longer 'wmlablc 1hc Notc Holder will dnmos: a new index whlch is bascd upon commmblc
information. The Note Holder will give me notice of this choice.

The most recently available fndcw F{gurc as oF the date 30 bi” not 1ansve mdn 45 days helore EdLh Interest Change
Date is called the “*Current Index.’ :

() Calenlntion of Interest Raie Chungcs ‘

Belore each Interest Change Date, the Nolc Holder will calculate my new Teieof interest by 'uldmg, ‘0..2500. )
pereentage poinls { 00 %) 1o the Current Index. This amount will e viv new rate of interest until the next
[nterest Change Date. - o ’ ‘ :

(D) Interest After Defantt P )

The rate of interest required by this Su.lmn is thc ralc | will owe both I:Lfnrc andafier any detault described in
Section Y(B) below. i : ’

3. CALCULATION OF AMOUN'I& ()W!' (3] EALH MONTH )

The Note Holder will caleulate my Full Monthly Amount, The “Full Monthly Amount™ is tbe amount of the
monthly payment that would be sulficient to repay the unpaid principal balance of the loan at the 7as of interest Fam
required to pay by Seetions 2(A) and 2(C) above in substantially equal monthly payments over an oo 'mlinn neriad
of thirty (30) years from the date of this note. Thu bal.mcc of the indebtedness, if not sooner paid, szt e due and
pavableon | .. ‘J 1. .., which is called the ' maturity dase’”. My fisst@ull Monthly
Amountis U.S. (5.670.15. . .y Before cach Interest Change Pate, the
Note Holder will caleulate the new Full Monthly Arnoum wh:ch | will owe each month bcginning on the first manthly
payment diate after the Interest Change Date.

The Full Monthly Amount { owe may be more or - less than the amont ! am required to ,rJrr veach month. Seciion 5
below describes how iy unpaid prmu;mf baltmw w:ll chm:gv if .'Iw mmmnf of ny mrmrhiv pnvmem wnel rhc' Full
Monthly Amaount are (ffffL‘f(’n( -

4. PAYMENTS '

(A) Time and Place of Pay ments S o .

! will pay principal and mlercsl by making paymcms cvcry monlh My monthiy payments witl be applied to inter-
est before principal.

I will make my monthly paymt.ms on the first day ore'\ch momh beginning on Fehruary
19,88 | . I will make these payments every month until 1 have paid all the principal and interest and any Olht.r
charges dc‘;crnbcd below that | may owe under this Note, 1T 1 still owe amounts under this Note on the maturity date, |
will pay those amounts in full on that dmc Thosc amounts could be greater than the amount ol my last monthiy pay- -
ment belore the maturity date, B - : o Co : - .

ADJUSTABLE PAYMENT R'DER - Smgln Fum:ly ~ Instrumant (Neg., Am.}

& Month Troasury o F1008 D284
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I will make my monthly :l}'muns ‘MFGreatAImencan I'l'Ban g:; Adsoclmlon,)l()m L.I]\L‘ Street,

Oak Park, 1L 60301, or at a different place if reqmrcd by the NOIL Holder. .

{B) Amouni of Monthly Payments 7. .. .- . i . ) ) .

My monthiy payment will be in the amount 0{ U S S con .670 ]5 .+ . . The Note Holder will chunge my
monthly payment as required by Section 4(C) below on the JOTH. ... Interest Change Date and on than day
every . B0TH .. month thereafter. Each of these dates is called a “*Payment Chanbc Date.'’ The Note Holder will alsa
dmm,c my monthly payment on any lmercst Change DdIC if Suuon S(B) helow requires me to pay the Full Monthly
Amount.

) ) Calcululmn of Monthl3 Paymt‘nl Changcs :

Before each Payment Change Date, the Note Holder will L‘aiLllldlL‘ anew momhiy ayant sulf‘icmnt to repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tially equal payments. The “*Payment Rate' is the indcx on the maost recent Interest Change Dalc plus .. .Q,2500- - -
pereentage points (.. 2.500. %), : : .

I will pay the amount of my new montlliy p.aymum unlll ihc nuv.z Payment Change Ddll.‘ unless Section 5(B) below
requires me 1o pay the Full Monthly Amount, -

(1) Effective Date of Payment Chani_es Gy Tt

Until my monihly payment is again Chd.n}_.,cd I wnli pay the amount of my new momh]y payment cach menth
beginning on the first monthly payment date allcr lh¢. Payment Change Daie, or interest Change Date if 1 am required
1o pay the Fult Monihly Amount. . : S S :

5. UNPAID PRINCIPAL BAIL A'\l(,h b e e

{A) ChangesiuMy Unpaid Principal Bulance | . .

My monthly Zayment could be less than the ﬂmoum of \hL illlc.rl:‘-l pmuou oi thc Iust IFull s\lomhl) Amnum i
owe or less than the inferest portion of my first Full Monthly Amount after an Interest Change Pate. Il so, the Note
Hotder will subtraet the amouwnt of my monthly payment from the amount of interest I owe and will add the dilference -
o my unpaid principal alinse cach month until the nest Interest Change Date, The Note Holder will also add interest . .
on the amouet of this ditterdaee to my unpaid principal balance cach month. Until the next Interest Change Date
when the Note Holder determiziey my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added to principat wiskGe the rate determined in Section 2above. .o oo vt e

My monthly payment could be raore than the amount of the Full Monthly ,-\nmunt lt s0, lhc ch Holdcr will
subtract the difference fram the unpasid ;,rmupul balance of my loan cach month until the nexy luterest Change Date
as it 1 had made a partial prepayment dnderSection 7 below, "o - . P .

(B) Limit on Unpaid Principal Bolance; Roquired Full Monthdy Ammm! rast pe . T

My unpaid principal balance can nevereaceed o maximian amount t.'v.p.ml 0 one hundn.d twumv inc pcu.cm
{125%} of the principal amount I originally Loseawed. [T my paying the amount of my monthly payment after any
Interest Change Dale would cause the unpaid pline.pal balance to exceed that maximum amount at any time, | must
pay insicad the Full Monithly Amount as my momh', ;mymtm vntil the next Payment Change Due. . :
6. NOTICE OF CHANGES . oo e coar g FYERIVTR TSN : x e file L hieies per

The Note Holder wilt mail or dcllvcr lo mea noiu,e ol any changes in lhc I’nll Mnnlhlv Amoum dnd m_y monthiy
payment before the ¢fTective date of any change. The notics will include informanion required by law 10 be given me
and also the title and tetephone number of a person who will siswer any question I may have regarding the notice.

B. CHARGES; LIENS . . e .

Uniflorm Covenant 4 of the SLany lns(rumcnl is .lmuulcd m r‘ artas Iollox\s .

4. Charges; Liens. Barrower shall pay all 1axes, assessments, and other Lhdl‘&.L‘., fines and impositions atrib-
utable to the Property which may attain a priorily over this Securiteastrument, and leaschold payments or ground
rents, i any, in the manner provided under paragraph 2 hereol or, i not/paid in such manner, by Barrower making
paviment, when due, directly 10 the payee thereol, Borrower shall prompliy furaish 1o Lender atl notices of amounts
due under this paragraply, and in the event Borrower shall make payment direcrly, Borrower shall promptly furnish to
Lender receipts evidenving such payments. Borrower shall promptly dischargeapslien which has priority aver this
Security Instrament; provided, that Barrower shall not e required to discharge any/uchylien so fong as Borrower: ()
shall agree in writing (o the payment of the obligation secured by such lien in a manatr azseptubie to Lender; (by shall
in good laith contest such lien by, or delend against enforcement of such lien in, legal Hroceedings which in the opin-
ion of Lender operaie to prevent the enforeement of the lien or torfeiture of the Property ¢ any part thereol; or (o)
shall secure from the holder of such lien an .n..n.emuu in a form satisfactory to L Lmlcr sublrdir ‘w-lg sueh Hen 1o 1his
Security Instrument. ., : : . s Ll . L et

Il Lender determines llmf :l[l or dn}' part 01 llu. Propcrly is subJLu toa hcn w hth nmv attain r‘ruomy ou.r lhls
‘wuuuy Instrument, Lender shall send Borrower notice identifying such licn. Bolruwcr shall satist” such lien or tdke
one or more of the actions set forth above within ten days of the g,lwn;. ol notice. : : y RPN
C. NOTICE . . . PR ETESREER LTS VPP Fiitasia e s o

Uniform Covenant l-l of lllc Sm.umy hmrumuu is .nmcmh_cl 1o res ld ds Iollowv U o o

td. Notice. Except for any notice required under applicable law to be given in .umlhu’ manner, m) any m)lu.c £4]
Horrower provided Tor in this Security Instrument shall be given by delivering it or by mailing it by first class mail |
addressed 1o Borrower al the Property Address or ol such other address as Borrower may designate by notice to
Lender as provided herein, and (b} any notice to Lender shatl be given by first class mail 1o Lender’s address stated
herein or 1o such other address as Lender may designate by notice fo Borrower as provided herein, Any notice
provided Tor in this Security Insiniment shall be du.rm.d ta have been L.wen to Borrower or Lender when given in the
munner designated herein, oo i 3 e : . -
D, UNIFORM MORTGAGL (.()\ I{VIN(. 1. A\\ HI VI I{ABII II\

Uniform Covenant 15 of the Security Instrument is amended 1o read as follows: .- e

15. Uniform Mortgage; Governing Law; Severability, This form of Sccurity Instrument wmhn ¢s uniform cove-
nants Tor national use und non-uniform covenamts with limited variations by jurisdiciion 1o constituie o uniform
seeurity instrument covering real property. This Sceurity Instrument shall be governed by Federal faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument -
or (he Note conflicts with applicable lnw, swch conflict shall not atfect other provisions of this Security tnstrument or
the Nate which can be given effeet without the uonlhnlmg provision, and to this end the provisions ol this Suurn)
Instrument and the Note are (luclurcd 1o be severable, <.







