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MORTGAGE

"IHISMORI‘GAGF (“Sc.cunly]nslrumem"}lsg]vcnon 7 October 9, : o,
19 g7 Themortgegoris Michael J. Goodof a bachelor and William J. Goodof marrled to

Ruth C.-Goodof

("Borrb@er“)- This Steurity Instrument isgivento ' The Premier Bank of Vernon Hills

which is organized and €xiztirg under the |aws of N The State of IlllnoJ_s ’ . and whose address is

2 Phillio Rd, Verron ilills, Il. 60061 . . SR -
. ("'Lender’).
Borrowcrnwes Lendr_rthe principa. ‘am of Elghty E:Lght Thousand and NO/lOOths

Dollars \U S.§ 88,000.00 © " )%.Thisdebtis evidenced by Borrower's note

dated the same date as this Scecurity Instrume it (**Note'), whrch prov:dcs for monthly paymcni«., with the full debt, it not .

pitid earlier, due and payable on © Qctober 2, 1992 . This Sccurity Instrument -
secures to Lender: {a) the repayment of the deb! e nh.m.ed by the Nate, with interest, and all renewals, extensions and

modifications; (b} the payment of al} other sums, wi'h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrow:r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morlg age, grant and convey to Lcndcr the following described property

located in Cook - County. INinois:

Iot 6 in Moser's First Additiors to Buffalo Grove being
a Subdivision in the West % of Zection 4, Township 42
North, Range 11, East of . the Thi)d Principal Meridian,
in Cook County, Illinois.

D35 04307 - 0= e O

~*8-604363

£9e¥00e3

\/ which has the address of - 44 Golfv:.ew 'I'errace, ‘ Buffalo Grove
o . [Street] - ' )
tinois - 60090 -7 ("Property Address")
[Zip Code] o
TOGETHER WITH all the imprbvcmums now or hcruul‘tcr erected on the pmbuny; and all easemems, rights, ©
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
herenfter o part of the property. All replacements and additions shaf) also be covered by this Security Instrument. All ofthe
foregoing is referred 1o in this Security Instrument as the “l’ropcny
.. BORROWER COYENANTS that Borrower is lawl'ully seised of the estate hereby LOIIVL)LU and }ms the rlghl tof,
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. | -
Borrower warrants and will df..ﬁ.nd Luu,ratly the title 1o the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT c()mhiﬁc'sﬂuniform covenants l'or nulionul wse and uron-\.miform covenants wi!h
limited variations by jurisdiction to constitute a uniform security instrument covering real promggty.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 14
o0 1808)521-7381
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If Vender required morigage insurance as a condition of making the loan sccured by this Security Instrument, -
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the ]’roper:v Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection. *. ]

9, Condemnaation. - The proceeds of any award or el for damages, direct or consequential, in connection wuh
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a totat taking of the Property, the pruu.c.ds sim“ ch upp.‘ud o the sums secured hy }m Security
{nstrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the aumount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured simmediately
before the taking, dmdgd by (b) the fair market value of the Property |mmt.dmtcly b(.l’orc the tuking. Any balance s]mll be

paid 1o Borrower. .. .. i - .

If the Pmpcrzy is ab‘mdom.d by Bnrrower. or Jf nftcr nom.c by Lcndz.r 1o Bnrrowcr that the condemnor oﬁ'crq 10
make an award or s#ttle a claim for damages, Borrower fuils to respond 1o Lender within 30 days after the date the notice iy
given, Lender is a4thorized to coltect and apply the proceeds, at its option, vither 1o restoration or repair of the Property or
to the sums secured byahis Security Instrument, whether or not then due.

Unless Lender eanl Borrower otherwise agree in writing, any application ol’prou.;ds to principal shall not extend or
postpone the due date of Yn2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Feleased; Forbearance By Lender Not a Waiver. - Exiension of the time for payment or
modification of amortizahor’ of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novorcive to release the Hability of the original Borrower or Borrower's successors in inferest,
Lender shall not be required to Zormmence proceedings against any successor in interest or refuse 1o extend time for
payiment or otherwise modify amortezziion of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's $1cCessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the dxercive of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Laahlhty. Co -signers, . The covenants and agreements of
this Security Instrument shull bind and benefivhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and ag-eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) 15 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theslermys of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (e>ogrees that Lender and any cther Borrower may agree 1o extend,
maqglify, forbear or make any accommodations with reg: rd to the terms of this Security Instrument or the Note without
thidi Borrower's consent. o S e . .

. . 12. Loan C‘hnrges. If the loan secured by this Seciirity Instrument is subject to & faw which sets maximum loan
.. charges, and that law is finally interpreted so that the intevesior other loun charges collected or to be collected in
" connection with the loan exceed the permitted limits, then: () apy such loun charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits witl be refunded (o Borrower. Lender may choose 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reflunddesiuses prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note. - - .

13. Le;..lslntmu Affecting Lender’s Rights, - 1T enactment of aplr.:'"\n of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable fecording toits terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Justrament and may invoke any remedies
permitted by paragraph 19. Ifi.cndcr exercises this option, Lender shail take the sies specified in the second prragraph of
paragraph 17. - o

14, Notices, Any notice to Borrowcr provlded f'or in lhls Sccurny Inslrumcm $1a1) by given by c%chvurmg itor by
mailing it by first class mail unless applicable law requires use of another methoed. The notice shall be directed o the -
Property Address or any other address Borrower designates by notice to Lender, Any notige to Lender shall be given by
first class mal (o Lender's address stated herein or any other address Lender designates by notice to-Borrower, Any notice
pr(w;dcd for in this Security instrument shdli be du:mcd [55) I|.WL been wun to Borrawer or Lenddr whien given as provided
in this paragraph, e "

15. vaernmg LaW' Sevcrablllty. . ~This SLcuruy lnstrumun 5]1.111 be g 5,0\'crm.d by Fedeml léw apd the law of the
jurisdiction in which the Property is located. In the event Lhatl any provision or ¢lause of this Security dpsizument ar the
Note confliets with applicable law, such conflict shall not affect other provisions of this Security Instruraens-ar the Nor
which can be given effect without the conflicting provision. To this end the pmvisions of" this Security Instriunont and v
Note are declared 1o be severable, - ] .

16. Borrower's Copy. Borrower shall be Bm_n one mnfurlm.d gop\' of lhr. N(m: and of this Sccurily Instrument, -

17. Transfer of the Property or a Beneficial Interest in Borrower, . I all or any part of the Property or uny
interest in it is sold or transferred {or if o beneficial inderest in Borrower is sold or transferred and Borrower is not @ natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
sceured by this Security Instrument. However, Lhis opnon shull net bc exereised by Lender if exercise is prohibited by
federal l.nw as of the date of this Security Instrument. -

i1 Lender exercises this option, Lender shail glve Borrowcr noncc of‘acneh.rdu(m The noucc shall pmwdc aperiod |
ol ot less thas 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Seeurity Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, . If Borrower meets cerlain conditions, Borrower shall hivve the right to have
enforeement of this Securily Instrument discontinued at any time prior to the eirlicr of: (i) 5 days (or such other pcrmd us
applicable faw may specify for reinstatentent) before sule of the Property pursuan 10 any power of sale contained in this -
Security Instrument; or (b) cutry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veeurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
abligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and Lhe obligations secured hereby shill remain fully effective as if no acceleration had -
oceurred. However, this right to reinstate shall not JDD]}' in thc. cnse ()I‘m.cclt.munn undcr p.uagr.nphs tlorl7. :
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