. . ILLINOIS
* Section 1810, Thie 38, U.S.C. - W
Accepiabie to Federal National

Morigage Associmi.on . . - V MORTGAGE o LHS? 1213 S ) :
o ~ 5500agsg

CiogT between

YA FORM 26-6310 (Home Loan) .. : _
Rev. October 1974, Use Optional. - ) N u' \ ) : A
) ‘ : c . T8 11r34

THIS INDENTURE, madethis ©  sgen . . dayef = ol oo -
HICHAEL H MAY, * AND ROSE £ MAY, , HIS WiFE '

Mortgagor, and L R VST
 MARGARETTEN & COMPANY,  INC.
a corporation organized and existing under the laws 0f Tha Srate of New er'%‘e‘y’ ~ - and authorized to da
business in the state of llinots, Morigagee, . 7 ) '
WITNESSETH: That wh-e-fé‘a's: th-e Mdngagor is justlﬁ indebtéd ta the Mdrléagec, as is evidenced 'by a éenuih ﬁromisédry 3
note executed and delivered by the Mortgagor, in favar of the Mortgagee, and bearing even date herewith, in the principal sum °
Eighty Thousend, Two Hundred Ninety- Five :  and ‘0a/ 00
Dollars (8 . 650, 295.00 ., .. )payablewith ih!;lercsl at the rate of /130

Ten .  AND  One-Half Per . Centum e sion U T . . Lo
per centum ( 10 - alD .1 /2 "9p) per annum on the unpaid balance until paid, and made payable to the order -

‘ of the Morigagee at its otficeal . i
One Ronson Road, iselin, WNJ (08820

or at such placé as the héldcr may?mﬁgnd(c iﬁ’wrmn-g'.vé'nd delivered or mailed to the Moi’:é'zigor; the said prmcspal Jiuid inter-
est being payable in monthly installipsats of ;- - L

Seven Hundred Thirty- Four - and 70/ 08 TR S - S
Dotlars 8 -~ - 734 .7¢ - Yeginning onthe'firstdayof .- oo - 1ggg . , and contjRk-
ing on the first day of each month thereaftr unti! the note is fuily paid, except ﬁ\at theé firta) payment 0€§ principal and inlcrgz. .
if not sooner paid, shali be due and payable On tae first day of

_ _ o January - . 2018
Now, THEREFORE, the said Morigagor, (or the petter securing of the payment of said principal sum of money ag
%imerest and the performance of the covenants and ag erments herein contained, does by these presents MORTGAGE atd |
WARRANT unto the Mortgagee, its 5Uccessors or assis s, the following-described real estate situate, lying, and being in &
counly of - U - : - and the State of Nlinois, 1o wit: | (v

/2 DF THE
AL MERTALAN,
o DEPT—-&),' s Coe T 314 25
Ti#A444 - Tran 2092 (170583 14.56:00
#4279 @ 1y o -0 - DHAROX
COOK COUNTY RESOKDFR b o

op-00838%

-

TOGETHER with all and singular the 1enements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; end all fixtures pow or hercafter attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures -
anct a part of the realty, and are a portion of the security for the indebiedness herein mentioned; ;

Should the Veterans Administration for any reason Tail or refuse to issue the guarantee (in the maximum amount pérmiued}
of the loan secured by this Meortgage under the provisions of the *‘Servicemen’s Readjustment Act of 1944’ as amended, within =~
sixty days of 1he date hereol, the Mortgagee herein may at its option declare all sums sccured by this Morigage immediately |
due and payable. The Morigagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the morigaged property on the basis of race, color, or creed, upon any vicla-
lion of this undertaking, the Morigagee may at its option declare the unpaid balance of the debt secured hereby due and
payable. . - - R - -

ILLINOIS VA MORTGAGE |~
MAR-1203 (8/86) '
Heplaves 11,703
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UNOFFICIAL COPY . .

If the lot'\l of the payments made by the Morigagor undcr qub =\r'lf,/m e pru:edmg paragmph shall exceed lhc
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance .
premiums, as the case may be, such excess shatl be credited on subsequent payments to be made by the Mortgagor Tor such
items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor, 1f, however, such monthly payments shall
not be sufficient to pay such items when the same shall become duc and payable, the Mortgagor shall pay to the Mortgagee as
Trustee any amount necessary 1o make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
pagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hercby, full payment of the entire .
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such procecdings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the mdebtcdncs‘; aforesaid the Mortgagor dou. hucbv a:mg,n to lhc
Mortgagee all the rents, issues, and profits now due or wl;u }cr;aflr:r bu.omlc due for the usce of the premises
hercinabove described, The Mortgagor shall be entitled 1o ¢ l! ,ﬂu‘ lam ‘all said reats, issues and profits until default
hercunder, EXCEPT rents, bonuses and royalties from oil, gasior other n qcml lcascs or (.om'cyam.c\ thereot now or hereafter
in effect. The lessee, ast -gnee or sublessee of such oil, gas or mmcr'lb]qqse, LTdJree(cd to pay any profits, bonuses, renis,
reventes or royalties to 1ic,owner of the indebtedness secured JJ,QE: A N e A it 3 -

MORTGAGOR WILL CONTINUOUSLY m'unmm hayard msurancc. of such type or lypc d!'l(.l amounts as \1or1gdgcc
may from time to time require( ¢r! the improvements now or hereafier on said premises, and except when payment for all such
premiums has theretofore been made] he wiit pay promptly when due any premiums therefor. All insurance shall be carried in
companics appsoved by the Mortgege? and the policies and renewals thereof shall be held by the Morigagee and have attached
thereto loss payable clauses in favosUt and in lorm acceptable to the Mortgagee. In event of loss Mortgagor will give immedi-
ate notice by mail to the Mortgagee, who rav make proof of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby autharized wpd directed to make payment for such loss dircctly 1o the Morigagee instead of ta
the Martgagor and the Mortgagee jointly, and tie insurance proceeds, or any part thereol, may be applied by the Mortgagee at
its option either to the reduetion of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreelosure of this mortgage, or other trinsier of title 1o the morigaged property in extinguishiment of the indebted-
ness secured hereby, all right, title and 1mercst of the mwrlv'lgor in and 1o any insurance pohucs then in force shall pass (o the
purchaser or grantee. S st L e e

INTHE EVEN‘F of default in making any monthly payiient provided for hercin and in the note secured hereby, or in case
of a breach of any other covenant or agreement herein stipelaizd, then the whole of said principal sum remaining unpaid
together with nccrued interest thercon, shall, m the L]ccuon ol e Moripagee, wnhom notice, become immediately due dnd

payable. i .

IN THE EVENT that the whole said debt is declared to be duc, «be Mortgagee shall have the right immediately to
forectose this mortguge, and upon the filing of any bil for that purpose, tirccourt in which such bill is fited may at any tim
thereafrer, either before or after sale, and without notice to the said Mortgagor, o: any party claiming under said Morl;,agont"
and wilthout regard to the solvency or insolvency at the time of such application for.a receiver, of the person or persons liabl
for the payment ol the indebtedness secured hereby, and without regard to the valhie of said premises or whether the same sha
then be occupied by the owner of the equity of redemption, as a homestead, appuin. o receiver for the benefit of the Mor
gagee, with power to colleet the rents, issues, and profits of the said premises during tke pendency of such foreclosure suit andg,y -
in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits when colgn
lected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and grier items necessary for the prokag
lection and preservation of the property. -

IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law or equity:a reasonable sum shall
be allowed for the solicitor’s fees of the complainant and lor stenographers’ fees of the complainanyip'such proceeding, and
also lor all cutlays for documentary evidence and the cost of a complete abstract of title for the purpoie of such foreclosure;
and in cuse of any other suil, or legal proceeding, wherein the Mortgagee shall be made a party thereto by foaon of this Mort-
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Mortgage,
and all such expenses shall become so much additional indebtedness secured bereby and be allowed in any decree foreclosing
this mortgage.

THERE SHALL BE INCLUDED in any decree foreciosing this Mortgage and be paid cut of the proceeds of any sale
muade in pursuance of any such decree: {13 All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonabic attorneys’, solicitors’, and stenographers’ lees, outlays for documentary evidence and cost of said abstract and |7
examination of title; (2) all the monies advanced by the Morigagee, if any, for any purpose authorized in the Mortgage, with &
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3) all |
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid; )
(53 all swms paid by the Yeterans Administration on account of the guaranty or insurance of the indebtedness secured hereby.
The ovcrp!us of the procccdq of sale, if any, shall then be pald to the Mortgagor.

Il Mongzlgor shall pd}' bdld note dl th umn. and in the manner dforcsaxd and shall abudu by, comply with and duly pcr-
form all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty
days alter written demand therefor by Mortgagor, execute a release or satisfaction of this Mornigage, and Morgagor hereby
waives (he benefits of all statutes or laws which I‘LQUIFC th carlier c.xu.uuon or dt.lwv:ry of such rclcasc or satlsfdcuon by Mort-

gagec.
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