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MORTGAGE - 2492806
THIS MOR‘I‘GAGE (“Security Ins'lrurﬁent") is givé'ri‘cin ‘ DECEMBER ‘29 ) o \
1987 The morﬂéaxoris TERRENCE C.:KELLY AND CYNTHIA M. KELLY, HUSBAND AND WI

(“Borrower") This Sceurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOILS -

which is organized and €x1stime \nderthciaws of THE UNITED STA’I‘ES op AMERICA and whose address is
4242  NORTH HARLEM :

FE

NORRIDGE, ILLINOISY 50634 RN B ' 7 ("Lender").

Borrower owes Lender the principg’comof = .~
NINETY THOUSAND AND NO/200°

Dollars¢U.S % 90,000. 60 Y. This debt is evidenced by Borrower's fite -

dated the same date as this Security Instrume n \Iole") which provides for monthly payments. with the full debt, if not
paid earlier, due and payabieon JANUARY - 0018 This Security Instrument
secures to Lender: (a) the repayment of the deb e’ idenced by the Note, wuh mterest. and all renewals, extensions and

modifications; (b) the payment of all other sums, wil i i\torest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrovi=r's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

locatedin = " COOK ' County, lllinois:

LOT 5 IN PARAMOUNT SUBDIVISION UNIT NUMC:..R 3, BE >
SUBDIVISION OF THE SOUTH 6 ACRES OF THE WE."T l/ZIgcl:' ?‘HE
WEST 1/2 OF THE NORTH 36 ACRES OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NOLPH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,

ILLINOIS.
A00T
e 81:“'38‘“&

24-15—304;020 ]"’ ,Jg @‘5-3

which has the address of © 10740 SOUTH Kgm}m
treal
Wlinois 60453 ' (“Property Address™);
{2ip Code) i

TocErurr Wit all the improvements now or hereafter erected on the property, and 2l casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purtofihe property. Al replucements and additions shall also be covered by this Sceurity Instrument, All of the
foregaing is referred 10 in this Security lnstrumcnt as the “Property.”

BORROWER COVENANTS that Barrowcr is lawfully scised of the estale hereby L()l'lw.y‘(.d .md has the n;,ht 1o
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencr&l)} the ulle 10 lhe Property against aH claims and demands, subject 1o any
encumbrances of record. . R

THIS SECURITY INS‘IRUMEN'I‘ L:umhine.-s uniform cuw:nams for pational use zmd Imu—unifurm cm’czmms wnh
limited variations by jurisdiction 1o constitule o uniform security instrument covering real property. .
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If Lender reguired morigage insurianes as a condition of !n.\king the } !.{&_Lc sréd this Su.urn) lmlrumun.
Borrower shall pay the premiums required to maintain the insurance in effect unnl su%mg‘m the requirement for the
nsurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law,

8, Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property, Lender
shall pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liee of condemnation, ure hereby
assigied and shall be paid to Lender, |

In the event of a total taking of the Propcrty. the procecds sh.xH be upphcd [ thc sums secured by this Security
tustrument, whether or not then due, with any execess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the anount of the proceeds multiplied by the following fraction: (a) the wial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking, Any balance shall be
naid Lo Borrower,

IF the Property is dbdndmu_d by Burruw'.r. or if, sfler notice by Lender to Borrower that (hc condemnor vifers 1o
mauake an award or settle & claim for damages, Borrower fails to respond to Lender withio 30 days after the date the notice is
piven, Lender is 2ol orized 1o collect and apply the proceeds, af its option, either to restoration or repair of the Property or
o the sums secured o7 this Security Instrument, whether or not then due,

Unless Lender ond Borrower aotherwise agree in wrllmg. any application of pmceuls 10 principa shall not extend or
postpone the due dat 0; the monthly payments referred (o in paragraphs | and 2 or change the amount of such ppyments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exitension of the uime for payment or
madification of amortizauey »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall net ojerate to release the liability of the original Borrower or Borrower's suceessors in inferest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse (o extend lime for
payment or otherwise modify amo/tization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower’s £UCCESSOFS ininterest. Any forbearance by Lender in exercising aay right or remedy
shall nol be awaiver of ar preclude thelexrreize of any right or remedy. -

. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this SLCUI‘H) Instrument shall bind and bt.nt.ﬁ‘ the suceessors and assigns of Lender and Borrawer, subject 10 the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1v'ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedsiims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Enstrument; and (¢} ~grees that Lender and any other Borrower may agree 10 extend,
modify, farbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent, . - )

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniverisy or other loan charges collected or to be collected in
conasction with the {foan exceed the permitted limits, then: (22 zay such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and (b) any sumrs already collecled from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrewer. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. - If enactment of expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsling to its terms, Lender, at tts option,
may require immediate payment in full of all sums secured by this Security Thstriment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stips smuﬁLd in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provtdcd forin this Secunly tnstrumemt ciaal e given by delivering it or by
matling it by first class mail unless applicable Jaw requires use of another method. The nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Leader designates by notice’to Sorrawer. Any potice
provided for in this Security Instrument chall be deemed (o have been given to Borrower ar Lender when given as provided
in this paragraph. - o ) - . ‘

15. Governing Law; Geverab:h!y This Security Instrument shall be poverned by federal 1a:v 20d the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security asirument or the
Nate conflicls with applicable law, such conflicy shall not affect other provisions of this Security Instrure i pr the Note
which can be given effect without the conflicting pmv:slan To this end the provisions of this Security {nstrament and the
Note are declared to be severabie. -

16. Borrower's Copy. Borrower shall bt. gwcn one cnniorm:.d copy of the Nntc dﬂd of this Su.uruy [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. - 1T all or any parnt of the Property or any
interest in it is sold or trunsferred {or if a beneficial interest in Borrower is sold ar transferced and Borrower is not a naturad
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of al) sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, R

If Lender exercises this option, Leader shall give Burrowu notice of aceeleration, The notce shall provide a pnrmd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perinitted by this Security Insirument withodt further notice or demand on Borrower,

18, Borrower's Right to Reinstate. . Il Borrower meets certain conditions, Borrower shafl have the r‘lbhl 10 have
enforeement of this Security Instrument disconunued at any time prior 10 the earlier oft () 5 days {or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant 1o any power of sale contatned in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys” fees;, and (d) takes such action us Lender may
reasonably require 10 assure that the lien of this Security {nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sumys secured by this Security Instrument shafl continue unchanged. Upon reinstatement by -
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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| UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER 249280-6

THIS ADJUSTABLE RATE RIDER is made this .23 THday of RECEMBER 19 __ 87 . and is incorporated
into and shall be deemed 1o aniend and supplement the Morigage. Deed of Trust or Security Deed (the "Seeurity Instrument™ of the
same  date given by the undersigned (the “Borrower™) 1o sccure Borrower's Adjustable Rate Noie (the “Nowe™ o

e il “l g e M - ] I I EIQ I El

(the “Lender™) of the same date and covering the property deseribed in the Security Instrunient and located at:

10740 SOUTH KOLMAR., OAK LAWN. ILLINOILS 60453

{Property Address)

THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MIONTHLY PAYMENTS WILL BE LOWER

Additiona! Covenants. In addition 1o the coﬁ:nunﬁ and 1g:‘vcmcms made in the Sccurity Instruments, Borrower and Lender
further covenant and agree as foliows:
A. INTEREST RATE AND MON’ lHLY PAYM]* NT CHANGES _ '
The Note pravides feran initial interest rale of — 1 .00005%. The Note pro\ ides for changes in the inlerest rate and the monthly pay-
ments, as follows: .
4. INTEREST RATFEAND MON- l‘llLY l’:\\’MFNl CI[A\'GI-S

(A) Change Datis

The interest rate=l vl pay may change on lhc first day of

th month thedcafer. Each date on which my interest rate could change is called a “Change Dale.
2 (B) The Index
Beginning with the first CThadge Date, my interest rate will be based on an Indn:\ lm, *Endex™ is the:

JANUARY 19 _89 and on that day every

“

D Quarterly National CostGi FLmds io FSE.{C-lnsurcd Savings and Loan Assocumons. as Hﬁtdcfn’nilablc by the
Federal Home Loan Bank Beunl.

Weekly average vield on Uniwcy :lalcs Trmsur\ sccurities -ld_]usl(.d to o conqlam maturity of —_ L ycnr(s},hs -
made available by the Federal Reservo Board.

The most recent Indes Ngure available as of the date 45 days before cach Change Date is calied the *Current Index.” [fthe Index
is no longer available. the Note Holder will choose 0 now index whick is based upen comparable information. The Note Holder wiil
give me notice of this choice.

(C) Calculution of Changes ) . T
Before ecach Change Date, the Note Helder will calenlate my new isierest rate by adding TWO AND THREE EOURTE}(.é(:L'nI-
age points (- 50 %;) to the Current Index. The Note Halder will then round the result of this addition to the nearest one-eighth
of one percentige point {0.125%), This rounded amoum will pe L pew faterest rate until the nead change date; provided, however,
that the interest rate shail never be changed by more than UV % from the interest rate which was in effect immediately prior
to such change and provided further that the interest ratle pavable avary nme during the term of this loan shall never be higher than
3.000 % or lower than

The Note Holder will then determine the amount of the monthiy pavmint that would be suflicien! to repay the principal [ am
expected to owe at the Change Date in full on the matunly disle o) my newdnizrest rate in substantially egual payments. The result
of this calculation will be the new amount of my monthly payment,

{D) Effective Date of Changes

My new interest rite will become effective on each Change Date. | will pay theamount of my new monthiy pavment beginning
on the first monthly payment date after the Change Date unui the amount of my madihis payment changes agasn,

(E) Notice of Changes

The Note Helder will deliver or mail to me a notice ofany changes in my interest rate 204 the amount of my monthly pavment .
before the effective date of any change. The notice will include information required by faw to ve given me and also the titde and icle-
phone number of a person who will answer any question 1 may have regarding the noltice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'N BORROWER
Uniform Covenani |7 of the Sccurity Insirument is amended 10 read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. LT all or any part ol'lhc Property or any ./ 11crut initis soid ar
transfereed (or if a beneficial interest in Borrawer is sold or transferred and Borrawer is not a matural persony vithour Lender's prior
written consent, Lengder may, atiis option, require immediate payment in full olall sums secured by this Securityieiriment. Howev-
er, this option shall notl be exescised by Lender if exercise is pruhlhnul_ by federal lnw as of the date of this Security Insirument. Lender
also shall nol exercise this oplion it (a) Borrower causes to ke submilted 1o Lender information required by Lender 1o evahuale the
intended transferce as ifa new foan were being made to the transferee: and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumpiion and that the risk of a breach of any covenant or agreement in this Sceurity Enstrument
is acceptable 1o Lender, .

To the extent permitted by .l[)])ll{.'lhh. law, Lender muy charge a reasonable fee as a condition to Leader's consent to the l()arf:-
assumption. Lender nay also rcqum. the transferce to sign an assumption agreement 1hit ts acceptable to Lender and that ubhgdtu@
the translerec to keep all the promises and agreements made in the Note and in this Security Instrument, Borrower will continue to ..af
be obligated under the Note and this Security Instrument unless Lender releases Borrower in w riting. Tl

If Lender exercises the option Lo require immediate paymentin fulf, Lender shalt give Borrower notice of acceleration, Thc no- el
tice shall provide a period ol nol less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. IT Borrower fails to pay these sums prior to the eapiration of this period. Lender may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Bosrower. e

BY SIGNI NG BELOW Boﬂowcl accn.pla nn(l aprees 1o the terms and covenanis conained in this Adjustable Rzuc Rider.

T s el

SSRGS S A V1LV L.¥ S —

o TERRENCE C. KELLY Burrawe

i e , p -
h ," r J {/‘?(/EL@‘-!L__./L !’\( (Seah)
2 TSRS CYNTHIA M. KELLY/%?S WIFE -Horeawer
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