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MORTGAGE §§E345§§3§3

THIS MORTGAGE (*'Security Instrument’) is given on DECEMBER 31 ’
19 B7 Themor:gagoris PAUL H. SUNU AND GRACE U. SUNU, HUSBAND AND WIFE

W2d2Y e 81 b= Boll

(**Borrower”). This S¢curity Instrument is given to AMERIFED FEDERAL SAVINGS BANK

which is organized and cxiclirg under thelawsof TPHE UNITED STATES OF AMERICA ,and whose addressis

120 NORTH SCOTT SFPREET, JOLIET, ILLINOIS 60431
(.OLenderll).

Borrower owes Lender the principalsumof TWO HUNDRED FIFTY THOUSAND AND NO/100

Doliars(U.S. 5250, 000.00~=—=~— Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum/nt ('Note""), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on JANUARY 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and all rentewals, extensions and
modifications; (b) the payment of all other sums, w’th ‘n1erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borioy er's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mort ;age, erant and convey to Lender the following described property

located in COQX County, [linois:

%,
LOTEf%}N WEDGEWOOD SUBDIVISION BEINC-A SUBDIVISION OF THAT PART
OF THE NORTH WEST % OF THE SOUTH WEST ) ©OF SECTICN 34, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN #04-34-300-005-0000

which hasthe address of 912 'WEDGEWO'OI?S, C}%LENVIEW, ILLINQIS 60025 (i
treet ity

Hlinois {“Property Address™),
[Zip Code]

TOGETHER_WITH all the impravements now or hereafter erected on the property, and all easements, righis,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wi.h
limited variations by jurisdiction (o constitute a uniform sccurity instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS, Borrower and Een!er covenant aanTgrec as Eol;uws:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 10
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard imsurance premiums; and {d) yearly
morigage insurance premiums, if any. These ilems are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if’ Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inserest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, sha}l exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenats of Funds. If the
amount of the Fune's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary comake up the deficiency in one or more payments as required by Lender.

Upon payrient-in full of all sums secured by this Securily Instrument, Lender shall promptily refund to Borrower
any Funds held by Lens.er. Il under paragraph !9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o :he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit'agairst the sums secured by this Security Instrument.

3. Application of \'ayrisnts, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, ta principal due.

4, Charges; Liens, Bairower shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property whichi may attain priority/ov:r_ this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ii'the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time djrectly 10 the person ower) poyment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. if Borrowir mhkcs these payments directly, Borrower shali promptly furnish 1o Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any iieiwwhich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sicuses by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of ths iien in, iega] proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:<f the Property; or (c) secures from the holder of the lien an
agreement sansf'actory to Lender subordinating the lien Lo this 3ecurity Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority svirthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or taledne ar more of the acticns set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendel roverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounis a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shzl include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires,” Foriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzli 4ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait he arolied to restoration or repair
of the Propenly damaged, if the restoration or repair is economically feasible and Lender’s s'curity is not lessened. 1f the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any e: cess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that lie i..s»'rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey jeriod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acqulsmon shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not dcstroy. damage or substantially
change the Property, allow the Property to deteriorate or commitl waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affec
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys® fees and entering on the Property te make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: Irom
the date of disbursemeni at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower

requesting paymeit.
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 315t _ day of DECEMBER __ 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument’™) of the same date %ivcn by the undersigned éthc “Borrower’') to secure
Borrower's Adjustable Rate Note to _AMERIFED FEDERAL SAVINGS BAN

(the “Lender”) of the same date (the “Note™) and covering the
property described in the Sccurity Instrument and located at:

912 WEDGEWCOOD, GLENVIEW, ILLINCOIS 60025
{Property Address]

This note contains provisions allowing for changes in the interest rate every year
after the first ___thxree  year_S subject to the limits stated in the Note. If the
interest rate increases, the Borrower’s monthly payments will be higher. If the
interest rate decreases, the Borrower’s monthly payments will be lower,

ADDITVONAL COVENANTS. In addition to the covenants and agreements made in the Security Insiru-
ment, Borrower and Lender further covenant and agree as follows:

A. INTERESC RATE AND MONTHLY PAYMENT CHANGES

The Notc provides f4r ~n initial interest rate of —..8.30__% . Seciion 4 of the Note provides for changes in
the interest rate and tho gonthly payments, as follows:

4. INTEREST RATE ANWD MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay m=ay change on the first day of JANUARY 15.81 _ and on
that day cvery 12th month thereaf er’ Tach date on which my interest rate could change is called & “Change Date.”

{B) The Index
Beginning with the first Change Dite, 1y interest rate will be based on an Index. The “Index™ will be the

Federal Home Loan Bank Board monthly wénian cost of funds (Annualized). The most recent Index figure avail-
able as of the date 45 days before each Cliviige Dute is colled the “Current index™.

I the Index is no longer available, the Now &lnider will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before cach Change Date, the Note Holder will calzulle my new interest rate by adding ~2..5Q percentage

points {(2.50_. %) 1o the Current Index. The Note Holder will then round the result of this addition o the
nearest one-cighth of one percentage point (0.125%). Subjeri <o the limits stated in Scction 4(D) below, this
rounded amount will be my new interest rate until the next Chapge Date,

The Note Holder will then determine the amount of the moathly payment that would be suificient to repay
the unpaid principal balance of my loan I am expected to owe on the Tiange Date in full on the maturity date
at my ncw interest rate in substantinlly equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limit on Interest Ruate Changes after-the first chanpge date

The rate of infcrest I am required to pay shall never be increased on any single Change Daté’by more than
{31 onc percentage point (1.0%) [ two percentage points (2.0%2) [Check only ore box] from the rate of interest
I have been paying for Lthe preceding twelve months® My intercest rate also shall nevar be greater than 13.50%.

(E) Effective Date of Changes NOR LESS AhAN 6.00%.

My new interest ratc will become cffective on cach Change Date. I will pay the amoawit:of my new monthly
payment beginning on the first monthly payment date after the Change Date until the armigrat of my monlthly
payment changes again.

(F) Notice of Chunges

The Note Holder will mail or deliver to me a notice of any changes in the amount of my mouthly payment
before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person wha will answer any gquestion 1 may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charpes; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions altributable
to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents,
if any, in the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounis
duc under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Barrower shall promptly discharge any lien which has priority over
this Sccurity Tastrument; provided, that Borrower shall not be required to discharge any such licn so long as
BRorrower: (a) shall agrec in writing to the payment of the obligation secured by such licn in a manner acceptable
to Lender; (b) shall in good fuith contest such lien by, or defend against enforcement of such lien in, legal pro-
ceedings which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property
or any part thercol; or (¢) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such len to this Sccurity Instrument.

1 Lender determines thal all or any part of the Properly is subject 1o a lien which may attain a priority over this

Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or
¢ acti £ ithi i f_th ivi f notice,

488 opp e Pl & a"ﬁ‘é"é‘s 3% dgrihy gbeve yithin ten days qfy e S veFeased by more
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than two percentage points (2.00%).
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