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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is glj‘ven on JANUARY 4
19 88  The mertgagoris HERBERT J. BARTLE

(“Borrower"). Thirsesurity Instrument is givento SUMMIT FINANCIAL SERVICES CORP.

which is organized ani e»;sting under the lawsof THE UNITED STATES OF AMERICA.lndwhoulddreni;
6030 SOUTH HAKLSM

SUMMIT' ILLINOI' 60501 (ul‘cndern).

Borrower owes Lender the privctps! sum of
ONE HUNDRED TEI‘Y THOUSAND AND NO/100

Dollzrs (US. § 110,000,00 ). This debt is evidenced by Borrower's note
dated the sarne date as this Security Instru nen (“Noie'& which provides for monthly payments, with the full debt, 1t not
paid earlier, due and payableon FEBRUAKRY .1, This Security lmlrumem
secures to Lender: (a) the repayment of the uet- :v:dcnccd by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of ull other sums, wilh intereat, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performance of borrower's covenants and ngreements under this Security Instrument und
the Nole. For this purpose, Borrower does hereby mc rtgurs, grant and convey to Lender the following described property

located in COOK County, llinois:
LOTS 90, 91 AND THE WEST 1/2 OF LUT)92 IN OLIVER SALINGER AND COMPANY'S
SECOND OAKTON STREET SUBDIVISION CI PART OF LOT 22 IN OWNERS SUBDI=-
VISION OF WEST 1/2 OF SOUTH WEST 1/4. CF SECTION 21, TOWNSHIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MLPIDIAN, IN COOKX COUNTY,
ILLINOIS,

10-621'-%)2;953 A ¢

WARREN
which has the addressof 5430 WKERER , MORTON GROVE
[Street) [(City}
Iinois 60053 {"Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by lhls Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the ‘' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle 10 the Property against ull claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform covenunts with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINQIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-HFIII.I 187083 VMP MORTOAGE FORMS + 13131283 8100 + {B00IB21 7291 Amendsd B/87

T AND MARY ANN BARTLETT, HUSBAND AND WIFE
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance tlerminales in accordance with Borrower™s and Lender’s written ugreement or appicable liw

8, Inspection. Lender orits agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecthion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyince in licu of condemnation, ure hereby
assigned and shall be paid 10 Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partil taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sceurnty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otters to
make an award o settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice i
given, Lender voau horized (o collecl and apply the proceeds, at its option, either to restaration or repuair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerdderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 2 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4o Relcased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument grunied by Lender to any successor in
tnterest of Horrower shall 2ot Goerate to release the linbility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required vo rommence proceedings ngainst any successor ininterest or refuse (o extend time for
payment or atherwise madify amortzation of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Horrower or Borrower'=successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Y e viercise of any right or remedy.

11. Successors and Assigns hornd; Joint and Several Liabllity; Co-signers.  Fhe covenants and agreements of
this Security Instrument shall bind and benrat the successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i)4s co-signing this Security Instrument only to marrgage, grant and convey
that Borrower's interest in the Property under it derms of this Security Instrument; (b)as not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and /o> agrees that Lender and any other Borrower may agree to extemd,
modify, forbear or muke any accommodations with/rigard to the terms of this Security Instrument or the Note withoul
that Barrower's consent.

12. Loan Charges. [l the loan secured by this Sscurity Instrument is subject to o lew which sets maximum loan
charges, and that law is finally interpreted so that the witriest or other loun charges collected or 1a bhe collected in
conncetion with the loun exceed the permitted limits, then' £} any such loun chiarge shall be reduced by the amount
necessary to reduce the chirge 1o the permitted limit; und (b} aGy Zams already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender muy choose to make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refunid ceduces pringipal, the reduction will he treated us o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Eender's Rights, IT enactment or cxpizition of apphcable liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceah e according to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitydeatrument and may invoke uny remedies
permitted by paragraph 19 I Lender excrcises this option, Lender shall take the veeps specified i the second paragraph of
paragraph 17

14, Naotlces. Any notice to Borrower provided lor in this Security Instrumens=hall be given by deliverning st or by
mailing it by first cluss mail unless applicable lnw requires use of another method. The sotice shall be directed to the
Property Address or any other nddress Horrower designates by notice to Lender. Any notive to Lender shadl be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notiscw Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lerder rvhen given as provided
in this paragraph.

18, Governing Law; Sevorability, This Sccurity {nstrument shall be governed by federnt Lowand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securtiyanstrument or the
Note canflicts with applicable taw, such conflict shall not affect ather provisions of this Security Instrwmzat or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrement and the
Note are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and ol thas Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower,  H all or any part of the Property or any
interest in it is sold or transferred (or if a beneficind interest in Borrower is sald or trasferred and Borrower is not a nitural
person) without Lender's prior writien consent, Lender may, at its option, requite imimediate payinent i fuil of adl suims
secured by this Security Instrument. However, this option shall not be exercised by Lender of exercive s prohibited by
federal luw as of the date of this Security Instrument.

IT Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shali provide a period
of not less than Y0 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Horrower Fiils 1o pay these sums prior 1o the expiranion of this perid, Lendes may invoke any
remedies permitted by this Security Enstrument withowt further notice or demand on Horrower.

18, Borrower’s Right to Reinstate.  [f Borrower meels certmn conditions, Borrower shall have the night (o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlics of: () S days (or such other pericd as
upplicable law may specify for remstatement) before sale of the Property pursuant (o any power of sale continned in this
Security Instrument: or (b) entry of o judgment enforeing this Security Instrument. ‘Fhose conditions are that Horrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses tncurred n enforcing this
Security Instrument, including, but sol Limiated 1o, reasonable attorneys® fees; and {(d) takes such action as Tender may
reasonably reguire 10 assure that the lien of this Security Instrument, FLender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatemient by
Borrawer, this Security Instrument und the obligutions secured hereby shull remain fully effective asaf no aceeleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 o7 17
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UNORRMGHMpEOPY;

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 4TH day of JANUARY .19 8g.
and is incorporaled into and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or Security Deed
(the “'Sccurity [nstrument™) of the sume date given by the undersigned (the “Barrower™) 1o secure Borrower’s Nole ta

SUMMIT FINANCIAL SERVICES CORP, tthe “'Lender™)
af the same date and coverppg; the ;:L'gcny deseribed in the Security Instrument and located at:

WARREN ) )
5430 WARNER, MORTON GROVE, ILLINOIS 60053

iPrapeny Augress)
10-21-327-053

14 FAMILY COVENANTS. In addition 1o the covenants and agreements mide in the Security [nstrument, Borrower
und ELender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrawer shall not seek, agree to or make a change in the
use of the Property or its Zoning classification, unless Lender has agreed in writing Lo the change. Borrower shall comply
with alf faws, ordinunces, regutations and requirements of any governmental bedy applicable to the Property.

B. SUBORDNATE LIENS. Except as pennitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni oy be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSS NSURANCE, Borrower shali maintin insurance against rend loss in addition to the other hazards
for which insurance is“erquired by Uniform Covenant 5.

D. “RORROWER’S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all {eases of the Property
and all security deposits made {n connection with lenses of the Propenrty. Upan the assignment, Lender shall have the
right to modify, exiend or terminsie the uxisting leases and to exectte new leases, in Leader's sole discretion. As used in
this paragruph E, the word “lease™ sTwl) mean “sublease if the Sceurity Instrunient is on a leaschold.

F. ASSIGNMENT OF RENTS. Boroweranconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Dender’s agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lewaicrwr Lender's agents. However, prior 1o Lender's Notice to Barrower of
Borrower's breach of any covenant or agreement iathe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee tor the beneBl 200 Lender and Borrower. This assignment of rents conslitules st
ahsolute assignment and not an assignment Tor additional security anly.

If Lender gives notice of breach to Borrower: (i) al reriaveceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled 10
cullect und receive all of the rents of the Propeny; and (iii) can ienant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o e denant.

Burrower has not executed uany prior assignment of the rentsdad bis not and will not perform any st that would
prevent Lender from exercising its rights under this purugruph F.

Lender shail not be required o enter upon, take control of or maiida’n the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivermay do so at any time there is o breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sscicity Instrument is paid an full

G. CROSS-DEFAULT PROVISION. Borrower's defuult or bresch under any (nofeor agreement in which Lender has
an interest shall be g breach under the Security Instrument and Lender may invoke zay 4l the remedies permitted by the
Security Instrument.

provisions contained in fus 1-4 Family Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE -4 FAMILY RIDER — Pannie Mae/Freddie Mao Unilorm Instrument Form 3170 10/88
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