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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given OnDecemberl’ﬂ), ............................................... .
The MOFIP2Z0T i85 «.vovercrrireenns BERNARD PORIER & CAl PORTER,. HIS WIFEMAAaAdNK .

(“Borrower'). This Security Instrument is given to
LINGISAERVICE SeoRRAL SAvINGS AN EBRRTAESOERAREN ™ T A i i i
under the laws of ... nited Staves of AmerIda ...jand WhOSe BAATESS 15 ..oovvviirveiri et e

4619 South Martin Lutin i
Borrower owes Lender the ntircipal sum of
RARRKARAANANKR NS Whkkk  Dollars (U.S. $.4%4.000.00......... ). This debi is evidenced by Barrower's note

dated the same date as this Secur.t» Instrumeng {'s =), which igdes for monthly payments, with the full debt, if not
paid earlier, due and payableon ................... '} AN‘HRRY%E,EW{HJ ....................................... This Security Instrument
secures 10 Leuder: (a) the repaymert o the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to protect the securny of this
Securily Instrument; and (c) the performanse of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does terevy mortgage, grant and convey lo Lender the following described property
Jocated in County, Hlinois:

ML 01 5888-4

Ti-4- 608 DF HAVheos

Lot 37 1in Block 2 of S.E. Gross Calumet Heights Addition te South
Chicago, Being a Subdivision of tine South East % of Section 1, Township
37 North, Range 14 East of the Third Principal Meridian, In Cook County,
Illinois.

£Y890088

PTN: 25 01 406 012 vol. 280 fP

;A O ﬁq_@
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e st

9129 South Crandon Chicago

which has the 8dAress OF ... sty rrs bt e att e na FR T U ST ST RSTTRNN .
[Stieetl)

Hlinois (*Property Address''):
[2ip Code|

TOGETHER WIEH all the improvenents maw or hereafler erected on the praperty, and ail ensements, rights,
appurtenanees, rents, royalties, mineral, oif and gus rights snd profits, swater pights and stock and all fisteres now or
herenfter a purt of the property. Al replacements and additioas shall also be covered by this Secunity bistrument. Aftof thie
foregouing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate herehy conveyed and has the right to
mortgnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property nguainst all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nutional use and non-uniform covenmms wilh
limited variations by jurisdiction to constitute a uniform securily instrument covering renl property.

ILLINOQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
imsurance terminates in pecorduance with Borrower's and Lender’s written agreement or applicahle law,

8, Inspection, Lender or its agent may muke reasonnble entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cauve for the mspection,

9. Condemnation. The proceeds of any award or chnim for dumages, direct or consequential, in connection with
uny condemaation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be puid 1o Lender.

Ln the event of u total taking of the Property, the procecds shall be applicd to The sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by tins Security Instrument shafl be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the 1otal amount of the sums secured immediately
belore the taking, divided by (b) the fair market vilue of the Property immediately before 1he 1aking. Any bulunce shall be
paid to Borrower.

If the Properly is nbandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers (o
make un award or settle a claim for damages, Borrower fails to respond to Lender within 3O duys after the date the notice is
given, Lenderic an thorized to collect and apply the proceeds, at its aptiaon, cither 1o restoration or repair of the Property or
to the suims securesby this Security Instrument, whether or not then due.

Unless Lendarand Borrower otherwise agree inowriting, any application of proceeds to principal shall aol extend or
postpone the due dats of the monthly paymenits referred 10 in puragrophs 1 and 2 or change the amount of such payments,

10, Borrowe: Niut Released; Forbearance By lLender Not @ Walver.  Extension of the time for payment or
modification of amortzition of the sums secured by this Sceurity Instrument granted by Lender 10 any successor in
interest of Borrower shalisiel orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required /() commence proceedings Hgainst any successor in interest or refuse ta exdend time for
payment or otherwise modify amaduiization of the sums secured by this Security Instrument by reason of any demand made
by the originud Borrower or Borrowes's successors in inlerest. Any forbearance hy Lender inexeraising any right or remedy
shall not be a waiver of or preciude (he ezcreise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liabifity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and beriefit fhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {i) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undern? trems of this Security [nstrument; (b is not personally oblignied to pay
the sums secured by this Security Instrument: ans] £0) agrees that Lender and any other Borrower may agree 1o extend,
moify, forbear or make any accommodations wita regard 10 the terms of this Secunty Instrument or the Note without
that Horrower's consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject 1o o luw which seis maximuam loan
charges, and that law is flinally interpreted so that the wienest or ather lean charges collected or to be collected in
connection with the loan cxceed the permitted limits, theins17) any such loan charge shiall be reduved by the amount
necessary 1o reduce the charge to the permitted limit: and fh) tny tums already collected from Horrower which exceceded
permitted fimits will be refunded 1o Borrower. Lender may chadse toomake this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower [ a refarlt ceduces principal, the reduction wiil be treated as a
partial prepaymeat without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enuctment or exgavation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceihie aocording to ns terms, Lender, at s option,
may require immediate payment in full of all sums secured by this Secuniy 'nstrument and may invoke iny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take th steps speaified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrumeiishall be given by delivering i or by
mailing it by first class maf unless applicable law requires use of another method UThenotice shall be directed to the
Property Address or any ather address Borrower desigrates by notice to Lender Any hictice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noviceto Borrower, Any notice
provided tor in this Security Instrument shall be deemed 1o have been given to Borrower ar Londe’ when given as provided
in this puragraph.

t5. Governing Law; Severability, 'This Secunity Instrument shall be governed by federa?lva and the baw of the
jurisdictinn in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzeiaent or the Note
which can be given eMect without the conflicting provision. To this end the provisions of this Secunty Tasivument and the
Nuote are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excercised by Lender il exercise is prohibited by
federal law us of the date of this Security Instrument.

IF Lender exercises this oplion, Leader shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured hy
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued a1 uny time prior to the earlier of: (4) 5 days {or such other peniod as
applicable Jaw may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in tiis
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Horrower:
{a) puys Lender all sums which then wouid be due under this Secuarity Instrimen! and the Note had no sceeleration
occurred; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys' lees; and (d) takes such setion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Harrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon seinstatement by
Barrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstale shall not apply in the casc of acceleration under paragraphs 13 or 17.

£v830088
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