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insured under the one- to
four-family provisions of the National
Housing Acl.

MORTGAGE

ath January, |988

THIS INDENTURE, Made this day of . between

LIMEL SAGADRACA, BACHELDR AND JERRYLENT M BELTRAN, SPINSTER

Mortgagor, and
MARGARETTEN & COMPANY, [NC. ’ sagor

a corporation organized and existing under the laws of tN@ State of New Jersay and authorlzed to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor s justly indebted to the Mortgagse, as is evidenced by a certain Promissory

Notc bearinu even de’v herewith, in the prlncipal sum of
ifrty~- Edignt Thousand, Four Hundred Fifty whet 00/100

Dollars ) 58,/450.00 ) payable with interest at the rate of
Ten AND One -Falf Per Centum

per centum ( t0 ~ND /2 %) per annum on the unpaid balance until paid, and made payable to the order

of thc Mortg fee at its ofles
New Janrsgey 08830

or at such other place as the holder razy designate in writlng, and delivered; the said principal and interest being payable in

momhly installments of ‘
Five Hundrecd Thirty- Fouw- and R2/7100

Dollars (3 534.892 7 on the first day of Marsracho 1, , and a like sum on
the first day of each and every month thereafte unt'l the note is fully paid, except that the ﬁnal paymcnl of principal and inter-
est, If not sooner paid, shall be due and payabls oz the first day of Feprr

1A

NOW, THEREFORE, the sald Mortgagor, for the Lelter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agresments herein contained, does by these presents MORTGAQGE and
WARRANT unto the Mortgagee, its successors or assigns, tho Tollowing described Real Estate situate, lying, and being in the
couir?mof COOK and the State of llinois, to wit:

8-217 [N THE BALLARD POINT CONDORINIUM AL DELUINEATLD U 4
SURVEY OF THE FOLLOWING DESCRIBED REAN EHTATL PART U‘ TriE.
S0UTH WEST 14 OF THE 30UTH WEST 1/4 Cr /ZeCTION 14 AND PART 0F
THE SQUTH EAST 1/4 OF SECTION 15, TOWNSHIF 40 NORIr, RANCE 10
AST OF THE THIRD PRINCIPAL MERIDIANM, [N CODW COUNT T, [LLINOIS,
WH I CH SURVEY IS ATTACHEDAS EXHIBIT A" TL/AHE DECLARATION OF
CONOOMINLIUM RECORDED WITH THE RECORLER OF DECOS AL DOUUMENT
NUMSER 25261198 AND FILED WITH THE REGISTRAR OF JITLES AS DUCU-
MENT NUMBER LR 31337S0, TOGETHER WITH TS RESPECITIVE UNOIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN (00X COUNTY,
ILOINOIG. PIN B: 09-14-308--01>-1106

ASSURE IOl it 44 TACHED HTRITO AND MADE
A PARL HERECF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging, and the rents,
issues. and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uscs herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State ol lllinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M {5-80)
Replaces [1.-70] (Rev 7/83)




A o e

UNOFFICIAL COPY

@ﬂ/

< e }(ﬁt
gC790088

£9009 ! ‘INILYIV
4 ns ‘avod ALITWTIM LBR
"ONI ‘ANVAIWOD 2 NILLIHVOUYIN

‘01 VW

Noog U} papio3al AJAP pue ‘I

No0P,0 18
Jo Awp Y1 Uo ‘SOVI] ‘Auno)
JO 20130 $,J5PI0IY A Ul PIOIIY 10§ PILL 'ON 204
L9009 a1 INLLIVTVS
FLLI3WTIM 3 89
TONI T T00 % N3LLI3NVOHEVIN
(Aq pasudazd sem JUNUNLISYY SIEL
onand £1ooN - /
1961 Jonub

Lup LH_ h

Jo 14B1 oY) JO Jaafem pu® IFEIRI Y Bulpn|dul ‘Yo (3% ulalay) sesodind pue §asn 3yl Joj 198 Arejunjoa pue 3a)j (W)

819y 'S)Y) S¥ JUIWINIISU) PIRS Y} PRIIALIP PUB "Pareas *DauBs (K3y) ‘ays ‘oy) 18yl paBpolmouse puw uosiad uj A8p S|yl Jw

S11 85 [RBION PUR PUBY AW J3pUn NIATD
‘peaisawmoy
210j3q passadde ‘Juawnaisu) SuloSa10 aYT O PAQEISQNS (217 5] F)OWRD 3E0YM UOSId JWES 2Y) 3q O) I O umouy Kfjenosiad

EETELIE

**N1138 W INITAHNIC GNY BOTIHIVE “¥IvAOVOYS T3nWIT
WYL AU AQ91aH O(] ‘Presaioje 1S pur Ajunoa atyy J3pue uy *fqnd Kiejou e *paulisiapun ay; '}
1] '

}(oOD 40 ALNNOD
SIOMITTI 40 31VLS
WIMUOOIM ALNNCD %OOD '
CREETOO-DR—n T 8 FOOLN
f  00:1Sb:0T 88/70/16 5EE NVt EZREERL
' NS Lemoauog- ONIGMODRN. ¥o-L1d3d
JeMmoJJOg-

v . — o~ — g W — e e W o Le  An e . - e - —

06298

‘UNIIM 1831] JBaA puw A8p ay3 ‘JoPeBuop 21 JO Je3s pue puey 24) SSEN.LIM
%

*AUTURLIAJ 243 APAdU] [feys Japuad supnasew ayy pue ‘sendurs ay: reand gy ‘feanid ayt apnpau
ys Jaquunu JejnBuE Yy ‘Pasn IdA2ioyp 'Oliay sapired ay) Jo SUBISSE PUW ‘SIOSS200NS ‘SIOIRISIUJIIPE ‘S10INDAXA ‘SHAY
psadsal 3y o) *aINul [[BYS SIZLIIBAPR PUR 51YUaQ Y} pUR ‘pulq [RUS GANIVINOD NIFYIH SLNVNIAOQD SHL




UNOFFICIAL GQRY

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aloresaid the Morigagor does hereby assign 1o the Mortgagee
all the rents, lssues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL XEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from tlime to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbelore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favar of and in form acceptable (o the Morigngee. in event of loss Mortgagar will give
immediate notice by mail to the Morigagee, who may make proof of loss if not made prompely by Morigagor, and each insurance company
concerned is hereby amhorized and directed to make paymeni for such loss directly 10 the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either (o the reduction of
the indebtedness hereby secured ot to the restoration or repair of the property damaged. In event of foreclosure of this Martgage of other
transfer of litde to the mortgaged property in extinguishment of the indebicdness sccured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass io the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of cminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
10 be applied by it on azcount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR "URTHER AGREES that should this Mortgage and 1the Noite sccured hereby not be eligible for insarance under
the Natioaa! Haousing Act wizhin 60 days from the date hereofl (wrilten statement of any officer of the Department of Housing and Urban
Development or autharized agrnt of the Secretary of Housing and Urban Develapment dated subsequent to the 60 days' time from the date
of this Mortgage, declining to iswe said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at its oz¢on, declare all sums secuted hereby immediately due and payable.

IN THE EVENT of default in maki g any monthly payment provided for herein and in the Note secured hereby for a period of thirnty
(30) days after the due date thereaf, or in rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid togsther wi‘k-accrued interest thereon, shall, at the election of the Mortgagee, without notlee, become tm-
mediately due and payablc.

AND IN THE EVENT that the whate of sai debt is declared to be due, the Mortgagee shnll have the right immediately ro foreclose this
Mortgage, and upon the filing of any bill for that pripose, the court in which such bill is filed may ai any time thereafter, either before or
after sale, and without notice 10 the said Mortgagor. or any party claiming under snid Mortgagor, and without regard to the yolvency or in-
solvency at the time of such applications for appointnwr: of a recelver, or for nn order (o place Morigngee in possession of the premises of
the perscn or persons liable for the payment of the indebtesn=ss secured hereby, and without regard 10 the value of siaid premises or whether
the same shall then be occupied by the owner of the equity o) resleziption, ns a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mor a=aee with power {o collecl the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, In case of sal¢ and » deficiency, during the full statutory period of redemiption, and such
rents, issues, and profits when collected may be applied toward the payment of the Indebtedness, cost, taxes, insurance, and ather items
necessary for the protection and peeservation of the property.

Whenever the said Mortgagee shall be pluced in possession of the above described premises under an order of a court in which an action
is pending to foreclose this Morigage or n subsequent morigage, the said Moripagee, in its discretion, may: keep the said premises in good
repair; pay such current or back laxes and assessments ns may be due on thr/sald neemises; pay for and mainmin sueh insarance iosuch
amounts as shall have been required by the Mortgagee; lease the said premises (O e Mortgagar or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; ccllect2nd receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself Such ameunts as are reasonably necessary to carsy out the
provisions of this paragraph.

AND IN CASE OF FORECLQSURE of this Mortgage by said Mortgagee in any courl £7law or equity, & reasonable sum shull be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant In such proceeding, end also for all outlays for documentary
evidence and the cost of a complete abstract of titte for the purpose of such foreclosure; and incas” of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reasen of this Mortgage, its costs and expcnes,and the reasonable fees und charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall becomie so much additionai it debtedness secured hereby and be
atlowed in any decree foreciosing this Morigage.

AND THERE SHALL. BE INCLUDE!D in any decree fureclosing this Morigage and be puid oul of the proceras <0 any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including piorneys’, solicitors', and
stenographers' fees, outlays for documentary evidence nnd cost of said abstract and examination of title; (2) all the'manies advanced by the
Mortgager, if any, for the purpose authorized in the Mortguge with interest oo such advances at the rate set Forth in the Nete secured hereby,
from the time such advances are made; (1) ali the uecrued interest remaining unpaid on the indeedness herehy secvred( (U all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly pecform all the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within (30) days after written demand
therefer by Mortgagor, execute a release ar satisfaction of this Mortgage, und Mottgagor hereby walves the benefits of all statutes or laws
which require the eartier execution or delivery of such release or satisfuction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby securcd given by the Mortgagee (0 any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original Hability of the Morgagor,
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CF THAE CONMMON EJFINSES OR ASSEZSSMINTS AND [HARGES BY THE
ASS”C]ATION OF OWRERS AS PROVIDED IN THE INSTRUMINTS ESTAR.
LISHING THE CORDONMIKIUM,

THE REGULATCRY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED YO THE PLAN OF APARTRMENT OWNERSHIP (ENABLING
CECLARATION) RECOPDED ON _ 11-29-79 IN THE LAND RECORDS OF
THE COUNTY QF 23261198 » STATE OF TLLI%DIS, AS DOCUMENT NUMELR

COOK , 1S TNCOPPORATED IN AND MADE A PART OF THIS
MORTGAGE. UPON CEFAULT UNDER THE PEGULATORY AGREINENT BY THE
ASSOCIATION OF OWRERS OR BY THE MORTGAGOR AND UPON RLQUEST BY
THE FECERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT I7S CPTION
MAY DECLARE THIS MQRTARAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THE INDEBTEONISS SECUREID HEREEBY TO BE DUE AND PAYASLE,

AS USED HEREIN, THE TERM “ASSESSMENTS™, EXCEPT WHERE 1T RE
TO ASSESSMENTS ARD CHARGES BY THE ASSCLIATION OF QWNERS, 8
MEAN "SPECIAL ASSESSKERTS" BY STATE CR LOCZAL GOVIRRMENTAL

CIES, DISTRICHS,-0R OTHEIR PUSBLIC TAXINSG CR ASSESSING 8021%S,
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ASSUMPTION RIDER TO MORTGAGE
This Rider made this d4th day of  JANUARY , 19 g8

N . w N
modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and AN *LOR
AND JERRYL¥NE M. BELTRAN, SPINSTER as Mortgagors as fO“OWS:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, oc his designee, declare all sums secured by this mortgage
to be immediately cue and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operatiocn
of law) by the mortgasour, pursuant to & contract of sale executed not
later than 24 months aciler the date of the execution of this mortgage or
not later than 24 months afzer the date of a prior transfer of the
property subject to this woltgage, to a purchaser whose credit has not
been approved in accordance vith the requirements of the Commissioner,

MORTGAGOK LIMUEL SAGADRACA

7 JERRYLENE M. BELTRAN

MORTGAGOR

MURTGAGOPR




