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The First Nabonal Bank of Chicagu

Equity Credit Line N80 Qrer Mortgage
1) 3100 o=

THIS MORTGAGE ("Security Instrument”) Is given on __December 17 19 87 .The mortgagor
is._Walter L. Bryant, Jx. & Jimmie Bryant, his wife, In(*)(“Borrower).
This Security Instrument Is given tg Thg First Nallongl Bank of Chicago, which is a national banking
agsociation, and whose address is One First Nationat Plaza, Chi 0. lllinois 6Q6704'Lender" r
owes Lender the maximum princtpal sum of E‘f_‘?ﬂqﬂf: Efl‘le_&'_?ﬂ)usagc? Bgfi ars d )0%0} Wa )
Dollars (U.S. $_25,000.00 _ ) or the aggregate unpaid amount of all loans made by Lender
pursuanti to that certain Equity Credit Line Agreement {"Agreement’’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same datle as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
pald garlier, due and payable cn demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days belore tha tinatl payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hareaf] not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrumsent secures
to Lender: () the repayment ot the debt evidenced by the Agreement, with interest, and all renewals,
extenslons aind modlfications; (b} the payment aof all other sums, with interes!, advanced under para-
graph 8 10 protact the security of this Security Instrument: and (c) the performance of Borrower's
convenants nnclagreernents under this Security instrument and the Agraement. For this purpose, Bor-

rower does he eby mortgage, grant and convey to Lender the f@g:&ng dascribad properly tocated
. . e ez County, lHinois:

in ) S

(*)Joint Tenanuy

LOT 23 (EXCEPT THS / FAST 22 FEET THEREOF) AND ALL OF LOT 24 IN BLOCK
186 IN FRANK AND CTOMPANY'S TRUMBULL PARK TERRACE RESUBDIVISION OT
CERTAIN BLOCK IN SOUVH GYICAGO IN SECTION 12, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE SHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

s 2 19 rf’ ALt .
Permanent Tax Number 23.)2 424 092 88()“&‘:297
76O

which has the address of ___ 2304 _E. 123rd Street Chicago

“(fiter o (City)

20617 “ "
IHinois . 2 Y T ("Properly Address”),

TOGETHER WITH all the improvements now or haraufter erected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oil and gns.righls and profits, wataer righls and stock and
all fixtures now or haeraafter a part of the property. All rapieacsmants and additions shall also be covered
by this Security Instrument.All of the foregoing is raferred tonthis Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the sstate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tha Froparty s unancumbered, except
for encumbrances of record. Borrower warrants and will defend gene/e’iy the title o the Property against

all claims and demands, subject to any engumbrances of record. 1zre. is a prior moiigp%eiggg
Borrowerto _(*) dated 7/9/76. _andrecordad asdozument number £3351988

(*)First Federal Savings & Loan Association of Cnicago

COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal and Interast, Borrower shali promptly pay when due the principal et.and inter-
est on the debt evidenced by the Agreement.

2. Application of Paymenta, All payments recelved by Lendar shall be applied to the annual lge, then to
bilted and unpald interest, then to princlpal, and then to accrued and unblited Interast.

3. Chargen; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attribut.
able to the Property which may altain priority aver this Sacurity Instrument, and leasehold paymenis or
ground rents, It any. Barrower shall promplly furnish to Lender all notlcos of amounts 1o be paid under
this paragraph. The Borrower shati make these payments directly, and promptly furnish to Lendor
recelpts evidencing the payments,

Borrower shali promptly discharge any lien which has priarity avar this Security Instrument other than
the prior mortgage described above, unless Borrower; (@) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable ¢ Lender; (b) contesis in good faith the lien by, or
defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operato 1o
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) securas from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Securily Instrument. If
Lender determines that any part of the Property I8 subject to a llen which may attain prigrity over this
Security Instrument, Lender ma;glve Borrower a nolice idenuferlng the lien. Borrower shall satisty the
lien or take one or more of the actlons set forth above within 10 days ol the giving of notice.

ILLINQIS — Single Famlly




RENNEZI?

UNOFFICIAL COPY R

-

4. Hazard Insurance. Borrower shall keep the improvements now axlisting or hereafter erected on the
Property Insured against loss by fire, hazards inciuded within the term “extended coverage’ and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali inciude a standard mont-
gage ciause. Lender shall have the right to hold the policies and renewais. if Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewa! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it
not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, If the restoration or repalr is economically feasibie and Lender's
security is not lessened. if the restoration or repair is not economically feasible or Lander's sacurity
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whathe: or not then dus, with any excess paid to Borrowar. {f Borrower abandons the Property, or
does not argves within 30 days a notice from Lender that the insurance carrier has offared to settle a
ciaim, then Lencar may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or tr, pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin wn.n the notice Is given.

1f under paragraph ¥, t'e Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from c2mage to the Propsrty prior to the acquisition shall pass to Lender to the
extent of the sums secuiec vy this Security Instrument immediately prior to the acquisition.

5. Preservation and Malr_nance of Property; Leassholds. Borrower shail not destroy, damage or
substantlally change the Prope’(y, allow the Property to deteriorate or commit waste. |f this Security
Instrumant Is on a leasehoid, Bar o.var shail comply with the pravisions of the lease, and it Borrowaer
acquires fee title to the Property, the le22shold and fee title shall not merge unless Lender agrees to the
maerger in writing,

8. Protaction of Lender's Rights In the N'roperty. If Borrower falls to perform the covenants and agree-
ments contained in this Security Instrumesnr, cr there is a legal proceeding that may significantly atfect
Lender's rights irs the Property {such as a proeczeding In bankruptey, probate, for condemnation or to
anforce iaws or regulations}, then Lender may-a and pay for whatever i3 necessary to protect the value
of the Property and Lenders rights in the Propery. !.ender's actions may include paylng any sums
secured by a llen which has priority over this Secur ity liistrument, appearing in court, paying reascnable
attorney's fees and entering on the Proparty to make 19,airs. Although Lender may take action under this
paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lsnder under this paragrain shall become additiona! debt of Borrower
secured by this Security instrument. Unless Borrower and Lepue: agree to other terms of payment, these
amounts shalil bear interest from the date of disbursemant atih:: Agreement rate and shail be payabie,
with interest, upon notica from Lender to Borrower requesting. sayment.

7. Inspection. Lender or its agent may make reagonable entries uj-on und Inspections of the Property.
L:nder shall give Borrower notice at the timea of or prior to an inspsecticn £pecifying reasonable causae for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, In con-
nectlon with any condemnation or other taking of any part of the Property, ot for conveyance in iteu ot
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sins secured by this
Security Instrument, whether or not then due, with any excass paid to Borrower. In the e/ent of a partial
taking of the Property, unieas Borrower and Lender otherwise agree In writing, the sums se ured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the folluwing fraction;
{a) the total amount of the sums secured lmmediately before the taking, divided by (b} the 1a'r n.arket
valua of the Property immediately bafore the taking. Any balance shall be pald to Borrowe.

it the Property |s abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or sattie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to caoliect and apply the proceeds, at its option,
elther to restoration or repair of the Property or 1o the sums securad by this Sacurity Instrument, whether
or not then due.

9. Borrower Not Refeased; Forbesrance By Lendesr Not a Walver. Extension of the time for payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabllity of the originai Borrower or Bor-
rower's succassors in interest. Lander shall not be required to commence proceedings against any suc-
cessor in interast or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
ar's successors in interes!. Any forbearance by Lender in exercisirg any right or remedy shall not be a
walver of or preciude the exercise of any right or ramedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shalil bind and benetit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) in co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrumant; (b) s not personally obligated to pay the sums

-2~ 3aD033 (ravised, §/87)




UNOFFICIAL CQPY .,

Mortgage

secured by this Security Inatrument; and (c) agrees that Lender and any other Borrowar may agree to
extend, modity, forbear or make any accommadations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security instrument is subject to a law which sats max-
imum loan charges, and that law is finally intarpreted so that the interest or other loan charges collacted
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amouni necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment withoul any prepayment charge under the Agresment,

12. Legislation Affecting Lender's Righta. It enactment or explration of applicable laws has the effact
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums sacured by this Securily
tnstrument _snd may invoke any remodliaes permitted by paragraph 19. Hf Lender axercises this option,
Lender shuli ke the steps specified in the second paragraph of paragraph 18.

13. Notices. Ar.y notice to Boarrower provided for In this Security Instrument shall be given by dellvering
it or by mailing ity first class mall uniess applicable law requires use of another method. The notice
shatl be directed V. itk e Property Address or any other address Borrower designates by notice tc Lender.
Any notice to Lenaar shall be given by first class mall to Lender's address slated herein or any other
address Lender dasigna’es by notice to Borrower. Any notice provided for in this Securlty instrument
shall be deemed to have *e2n glven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev=.abllity. This Security Instrument shall be governied by federal law and the law
of lllinois. In the event that any srovislon orclause of this Security Instrument or the Agreement conlilicts
with applicable law, such comiiGt shall not atfect other provisions of this Security Instrument or the
Agreement which can be glven eftect without the contlicting provision. To this end the provisions of this
Security Instrument and the Agreermr ent ‘are declared to be severable.

15, Borrower's Copy. Each Borrower £na’l be given one conformed copy of the Agreemant and of this
Security Instrument.

16. Transfer of the Property or a Benesficial .i3rest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or transfer 'ed (=~ if a baneticial Interest in Borrower is sold or trans-
ferred and Botrower is not a natural person) wlihout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ali.2ums secured by this Security Instrument. Howaver,
this option shall not be exerclsed by Lender if exarcise s prohibited by federal taw as of the date of this

Seacurity Instrument.

1t Lender exercises this option, Lender shall give Borrowar nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noYicr |s delivered or malled within which Bor-
rower must pay all sums secured by this Securlty instrument. If Earrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pe.nitted by this Security instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets cartain conditiors; Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirme priarto the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowar: (a) ~.avs Lender all sums which
then would be due under this Security Instrument and the Agreement had n > acceleration occurred; (b}
cures any default of any other covenants or agreemants; (¢) pays all expenses ir.curred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; (J) ta*<28 such action as
Lender may reasonably require to assure that the lien of this Security Instrument, l.encer’s rights in the
Property and Barrower's obligation to pay the sums secured by this Security Instrumspishall continue
unchanged; and (e) not use this provision more frequently than once every ‘e vyaars. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereb; <hall remain
fuily etfective as If no acceleration had occurred. Howevaer, this right to reinstate shall nct apniy in the

case of acceleration under paragraphs 12 or 18.
18. Prlor Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prior o acceleration following: (a)
Borrower's breach of any covenant or agreement in thls Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 uniess applicable law provides otherwlise) or the Agreement cor (b) Lender's
good falth belief that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not lesa than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the toreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default s not cured, or the reason for the bellef that the prospasct of payment or performance Is impaired is
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judiclal proceeding. Lender shall be entitied to coliect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' feas and costs of titie evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in parson, by
agent or by judlcially appointaed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelvar's bonds and
reasonable attorneys’ feas, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be

Incorporated Into and shall amend and supplement the covenants and agreements of this Security
{nstrumen? ax If the rider(s} were a part ot this Security Instrument.

BY SIGNInNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seacurity Instrurmant and in any rider(s) executed by Borrower and recorded with it.

Ehe.

walter L. Bryant, Jr.

— Borrower

Jimmie Bryant — Borrower

Y. Space Baiow This Line For Acknowlegmenty

This Document Prepared By: veida Hughley
Ecuaity Credit Line Center

MAR TO: First National Bank of Chicago
Suite 0482
Chicage. Illinois 60670

STATE OF ILLINOIS, £oole County s5:
i, 10A AN ER a Notary Public In g7id for sald county and state, do

hereby certify that K[ ig wife
personally known to me to be the same person(s) whose name(s) _._a2ze subscribed to the

foregolng instrument, appeared before me this day In person, and acknow.adped that
signed and delivered the said instrument as ___their  free and vointary act, for the uses and

purposes thereln set forth.
Given under my hand andg officlal seal, this ___:Y_L__ day of 'aﬂ& PR ¢ 2 7

My Commission expires: ,5 .
2z, X a8y

Notary Public

“ o ﬂw\L sehL

Nolary pu ; B Vr-;J.,-‘.
Ay LT .” i aP S
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