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QUITCLAIM DEED

The Grantor, CITY OF CHICAGO, a Municipal Corporation of the State of
Illincis, (hereinafter referred to as the "Grantor") for and in consideration
of THIRTY FIVE THOUSAND AND NO/100 DOLLARS ($35,000.00) conveys and
Quitclaims, pursuant to ordinances adopted February 11, 1987 to CHICK'S AUTO
CENTER, INC., (hereinafter referred to as the "Grantece") all intetest and
title of the Grantor in the following described real property (hereinafter
referred o as the "Property"):

PARCEW 13

LOrs 4,75, 6 AND THE BAST 5 FEET OF LOT 7 IN BLOCK 4 IN D.S.
PLACE'S {#IRD ADDITION TO CHICACO, BEING A SUBDIVISION OF THE EAST
1/2 OF 'THE SOUTH WEST 1/4 OF SECTION 15, TOWNSHIP 39 NORIH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUIH OF THE RIGHT
QF WAY OF THE CHICAGD AND GREAT WESTERN RAILROCAD (EXCEPT THE WEST
33 FEET THERFOF), IM CCOK COUNTY, ILLINOIS.

PARCEL 2

1ors 17 THROUGH 24, BOTH INCLUSIVE, IN BLOCK 4 IN D,S. PLACE'S
THIRD ADDITION TO CHICAGG.- 2  SUBDIVISION OF THE [AST 1/2 QF THE
SOUTH WEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE RIGHT OF WAY OF THE
CHICAGC AND GREAT WESTERN RAILFUFD (EXCEPT THE EAST 33 FEET
THEREOF ), IN COOK COUNTY, ILLINOIS,

Commonly known as: 4524-38 West Roogevelt
Road/1155=59 South Kolmar,
4509-15 West Grenshaw,
Chicago, rilinois _
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Permanent Index Number(s): 16-15-328-011,012,013,017 and
- oty iy 5 F’ .
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Further, this Quitclaim Deed is made and executed upon, and ig subject to
certain express conditions and covenants hereinafter containea, sald
conditions and covenants belng a part of the consideration for the Froperty
and are to be taken and construed as running with the land, and the Grantce
hereby binds itself and its successors, assigns, grantees and lessces to these
covenants and conditions which covenants and conditions are as follows:

PIRST: The Grantee shall devote the Property only to the uses gpecified
in the applicable provisions of the Roosevelt-Kostner Redevelopment Plan
approved by the Chicago City Council pursuant to Ordinance passed December 1,
1982 including any amendments approved by the City Council prior to the date
of this Quitclaim Deed, and the uses set Forth in the Contract for the Sale of “~=<
Land and Redevelopment for said Property (hercinafter referred to as the | 7
"Contract") between Grantor and Grantce dated June 2, 1987, >
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SECOND: The Grantee shall pay real estate taxes or agsessments on the
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Property or any part thereof when due, Prior to the issuance by Grantor of a
Completion Certificate (as hercinafter defined), the Grantee shall not
encumber the Property, except to sccurc financing for the acquisition of the
Property and construction of the improvements contemplated by the Contract,
The Grantee shall not suffer or permit any levy or attachment to be made or
any other encumbrance or lien to attach to the Property until the Grantor
lgsues a Completion Certificate,

THIRD: 'The Grantee shall promptly commence the construction of the
aforementioned improvements on the Property in accordance with Construction
Plans approved by the Grantor anml shall diligontly proceed with the
construction of said lmprovements to completion; provided, that, in any cvent,
construction of said improvements shall commence w thin six {6) months from
the date of this Quitclaim Deed and shall be completed within eighteen (18)
months fras tha commencement of guch construction,

POURTH: fiaxil the Grantor certiftes In writing that the aforesald
improvements have /oren completed, the Grantee shall have no right to convey
the Property aexcego as herctofore pemitted by this Quitclaim Deed,  For
purposey of this sectiop- convey includes the assignment of a beneficial
interest in a land trusc. Where the Property is acquited by a corporation,
partnetship or similar legal ‘entity there shall be no trensfer by any party
owning a ten percent (108) (or more interest in said entity or any other
significant change in the constitubion of said entity until a full Completion

Certificate is issued,

PIFTH: The Grantee agrees for 4tself and any successor in interest not
ko digcriminate upon the basis of race. religion, color, sex, or national
origin in the sale, lease, or rental ol “in the use or occupancy of the
Property or any part thereof or of any improvements erected or to he erected
thareon or any part thereof,

The covenants and areements contalned in the covenant numbered PIRST
shall terminate on May 27, 2027, ‘'Ihe covenants and twrcoments contajned in
covenants numbered SECOND, THIRD and FOURTH shall termicate on the date the
Grantor issues the Completion Certificate as herein providoed escept only that
the termination of the covenant numbered SECOND shall in no way he construed
to release the Grantee from its obligation to pay ceal ustite taxes or
assessments on the Property or any part thereof, The covenant nuri¢red FIFTH
shall remain in effect without any limitation as to time.

In the event that subsequent to the conveyance of the Property or any
part thereof and prior to delivery of a Cumpletion Certificate by the Grantor,
the Grantee defaults in or breaches any of the terms or conditions of the
Contract which have not been cured or remediod within the period and in the
manner provided for in the Contract, the Grantor may re-enter and take
possession of the Property and terminate the estate convoynd by this Quitclaim
Deed, and such title, rights and interests of the Grantee, or any assigna or
successors in interest, to and in the Property shall reverct to the Grantor,
Said tright of re-entry by the Grantor upon the happening of an event
subsequent to the conveyance shall terminate upon the issuance of a Completion
Certificate by the Grantor.

Notwithstanding any of the provisions of this Quitclaim Deed, including
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but not limited to those which are intonded to he covenants running with the
land, the holder of any mortgage or trust deed or a holder who obtains title
to the Property as a tresult of foreclosure of such mortgage or trust deed
shall Dot be obligated by the provisions of this Quitclaim Deed to construct
or complate the construction of the improvements or to quarantee such
construction or completion; notr shall any covenant or any other provision in
this Quitclaim Derd be construed to so obligate such holder, Nothing in this
Section or any Section or provision of this Quitclaim Deed shall be construed
to permit any such holder to devote the Property ot any part thereof to a use
or to construct improvements thereon other than those permitted in the
Roosovelb-Kostner Redevelopment Plan and the Contract.

For purposes of the foregoing paragraph a holder of any mortgage or trust
deed does not include a party who acquires title to the Property from or
through such holder, or a purchaser at a foreclosure sale other than the
holder of the murtgage which is the subject to such Eoreclosure procceding,

In the evenc une Grantee wishes to make any changes in regard to the
Property's use, sunh-<Change and respective site plans must be approved by the
Department of Economic Ocvelopment,

Promptly after the completion of the above mentioned improvements, in
accordance with the provisions of the approved Construction Plans, the Grantor
will furnish the Grantee witn &n. appropriate instrument so certifying in
accordance with the terms of the Contract (the "Completion Certificate"), The
Completion Certificate shall be a coniluslve determination of satisfaction and
termination of the agroements and covenants in the Contract and In this
Quitclaim Deed with respect to the conslructlon of the improvements and the
dates for beglnning and completion thercof; nrovided, that, if therc is upon
the Property a mortgage insured or held or owned by the Federal Housing
Adninistration, and the Federal fHousing Adminletration shall have determined
that all buildings constituting a park of the improvements and covercd by such
mortgage are, in fact, substantially completed in accurdance with the approved
Construction Plans, and are ready for occupancy, tLhen, in such event, the
Grantor and the Grantee shall accept the determination ol the Fednral Housirg
Mministration as to such completion of the constructior of the improvements
in accordance with the approved Construction Plans, eard, if the other
agreements and covenants in the Contract obligating the Grant:e in respoct to
the construction and completion of the improvoments have been tuliyvozatisied,
the Grantor shall forthwith {ssue {ts Complction Certificate,

The Completion Certificate shall be in guch fonn as will cnable iv to b
recorded in the propet office for the recordation of deeds and other
ingtruments pertaining to the Property. If the Grantor shall refuse or fail
to provide the Completion Certificatc, the Grantor shall, within forty-five
(45) days after written request by the Grantee, provide the Grantee with a
written statement indicating In adequate detail what acts or measures will he
neceasary in the opinion of the Grantor, For the Grantee to take or perform in
order to obtain the Completion Certificate,

The Grantor cectifies that all conditions precedent to the valld
execution and delivery of this Quitclaim Decd In its part have been complied
with and all things necessary to congtitute the Quitclaim xeed, a valid,
binding and legal agreement on the terms and conditions and for the purposes
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set forth herein have been done and performed and have happened, and that the
execution and delivery of this Quitclaim Deed on its part have been and are in
all respects authorized in accordance with the law.

IN WIINESS WHEREOF, the Grantor has caused this instrument to be duly
executed in its name and behalf and its seal to be hereunto duly affixed and
attested, by the Mayor and by the City Clerk, on or as of the 2nd  day of

llin_e ' 1987 »

CITY OF CHICAGD,

BY: /Ld"{(/) /’L) C;Z{

HAROLD WASHINGTON, Mayor 0

ATTEST:

WALTER S, KOZUBOWSKI, City Flerk
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STATE OF ILLINOIS)
) SS
COUNTY QO C O O K)

iamt[a ,D S wt. y a Notary Public in and Cor
gaid County, n the State afornsaid, do herohy certify that {AROULD WASHINGION,

personally known to me to be the Mayor of the City of Chicago, & municipal
corporation, and WALTER J, KOZUROWSKI, personatly known to me to be the City
Clerk of the City of Chicago a municipal corporation, and personally known to
me to bz the same persons whose names are subscribed to the foreqgoim
instrument, appeared before me this day in person, and being first duly aworn
by me severally acknowledged that as such Mayor amd Clerk, they signed and
delivered the* said instrument and caused the corporate seal of said
corporation to re, affixed thereto, pursuant to authority glven by the City of
Chicago, as their free and voluntary act, and ay the free and voluntary act
and deed of said cororation, for the uses and purposes therein get Forth,

GIVEN under my hand &d notarial seal this 2"3 day of S;;ai )

19]_?_.

R

WOTARY PUBLIC

{SEAL)

My commission expires q ) \Q‘Ri
—

This instrument was prepared by:

Jory Wishnoff DU -9 RECURN MG $1%5.08
Assistant Corporation Counsel THIUUD THAN 10 1204780 10 440D
Bnetd ey M B3 O RSH

fgfm,,ﬁ%,;sgﬁﬁ g:%l COUK COUNTY Rt SORDER
Chicago, IL 60602
Telephone: 744-6910
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