UNOFFICIAL COPY
MORTGAGE ® 7 58044,

(Participation)

This mortgage made and entered into this 215t day or December
i 87, by and between Metropolltan Bank-land Trust Company as Trustee under Trust Agreement
dated December 21, 1987 also known as Trust Number 1705

{hereinafier eeferred (o as morigagor) and - Metropoi {tan Bank and Trust Company
(herelpaftor ru!l-rrmg tn

mortgagee), who maintaina an office and place of business at 2201 West Cermak Road, Chicago, Il1inois 6060

WITNESSETH, What for the consideration herelnafter stated, receipt of which is heroby acknowledged, the mortgagor does hereby
mortgage, sell, grant, nsaign, and convey unto the mortgages, hia successors and assigns, all of the faflowing descrihed property Miualed
and being in the County of Cook
Sae of [11inols

Parcel 2:

tots 4, 5, 6 and the €ost 5 feet of Lot 7 In Block & In D.§, Place's Third Additlon to Chicago,
being & Subdivision of whe East half of the Southwest quarter of Section 15, Township 39 North,
Range 13 East of the Third Principal Meridian, lying South of the Right of Way of the Chicago
and Great Western Rallroal iexcept the Wast 33 feet thereof), in Coak County, Illinols,

Parcel 1:

Lots 17 through 24, both Inclusive; in Block 4 In D.5. Place's Third Addition to Chicago, a
Subdivision of the East half of tho Snuthwest quarter of Ssctlon 15, Township 39 North, Range
13 East of the Third Principal Merldia:n. lylng South of the right-of-way of the Chicago and
Great Western Rallroad (except the Easi 32 feet thereof), in Cook County, I1linols,

PIN # 16-15-328-011-000040*‘;‘1 PIN # 16-15-328-017-0000 - /o ¥ 1)y LU )
3

16-15-328-012-0000 - /o 16-15-328: 028-0000- o} + 17¢0 . s .
16-15-328-013-0000 - Jo} 4/ ‘ 58'007060

Commonly known as 4520-38 West Roosevelt Road, 1155~59 South Kolmar, and 4509~15 West Grenshaw
also known as parcals 1 and 2 of tie Rorsavelt-Kostner Project

Together with and including wll buildings, 1l Axtures including but net timited to i plumbisg, Beating, ighting, ventilating, refrigersting,
ineinerating, alr conditionlng appurutus, and elevators (the mortgagor herehy decluring tint it s irizaded tat the ems heretn enumetsted
shall be deemed to have been permanently instadled as part of the realty), and all improvements noveor hereafter existing therean; the
hereditaments and appurtenanees und wli other rights thereunto belonging, or in anywise appertaining, and.the reversion il reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above deserib «d propenty (provided, however,
that the mortgagor shall be entitled tn the possession of sald property wd 1o collect and retain the renta, Gaurs, 2ad profits untik default
hereunder). Tu have and to hold the same unto the morigugee and e successors [ interest of te moridages feraver In fvp simple
such nther estate, If uny, as s slated herein, Mortgagor horoby Nﬂ O‘x"“'““ "‘I W P""Lé aff

righta under and by virtue of the homestoad nxamntion lawn af the State off fylin~!=

The mortgagor covenants that hro by lawlully selzed and possessed of und has the right to sell and convey said property; that the
same I8 free from all encumbrances except ny hereinsbhave recited; wnd that he hereby binds himself and his successors in interest to

warrint and defend the tude aforesaid thereta and aviry part thereol againat the elnims of 8} persons whomasoeyer.

‘I'his InsLrumient s given (o secure the payment of w promissory nole dated - December 21, 1987 in the

principal sum of $ 150,000.00 signed by Carl Veller, ||
in behalf of Chick's Auto Center, Inc., and K-Town Autc Sales, Inc., Co-Borrowers
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OPY

3. The mortgagor covenants and nurmw@ iﬁ shall rnii to pay ‘n!d iudebw( noss or w P reol wheg duw, or shall fall to
perform any covenant or agreement of this instrument or the promissory n uedrm (-rt. vnllﬁ Indlblcaezm hereby secured
shall immediately become due, payable, and collectible without notlce, at the option of the murtgng(-a- or assigny, regardless of maturity,
and the mortgagee or his assigns may before or after entry soll sald property without appraisement (the mottgagor having waived and
asaigned to the morigagee all rights of appralsement):

(1) at judicial sale pursuant to the provislans of 28 US.C. 2001 (8); or

(11) at the option of the inortgagee, either by auction or by solicitation of sealed bids, fur the highest and best bid complying
with the terms of sale and manner of payment specified in the publlshed nolice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during cach of said four weeks in a hewspaper published or
distributed in the county in which said property is situated, all other notice belng hereby waived by the mongagor (and sald
mortgagee, or any person on behalf of sakd mortgagee, may bld with the unpald indebtedness evidenced by sald note). Suid sale
shall be held at or on the property to be sold or at the Federal, county, or clty courthouse for the county in which the property
19 located. The mortgagee is hereby nuthorized w execute for and on bebadf of e mortgagor mad to deliver to the purchaser ut
such sale a sufficient conveyance of sald property, which conveyance shall contain recitals as o the happening of the default
upon which the piecution of the power of sale hereln granted depends; and the said morntgagor hereby constitutes and appolnts
the mortgagec-or.sny agent or nttorney of the mortgagee, the agent and attorney In fact of said mortgagor to make such recitals
and to execute sai” conveyance and hereby covenants and ngrees that the reciials 5o made shall be effectunl to bar all equity or
right of redemption, ‘hrasstend, dawer, and all other exemptions of the mortgagor, all of which are hereby expreasly walved and
conveyed to the mortgnies, or

(L) take any mther appraprice action pursuant to state or Federal staline either in stale or Federal cont or otherwise for
the disposition of the property.

In the event of n sale as herembefore proesss the mortgagor or any persens in possession ader the mortgiggor shall then become
and b tepants holding over and shall forthwith deliver possession to the purehiser at such salde or he summaniy dispossessied, in
accordianee whb the provisions of law applicable  tedinds holifing over. The power ad ageacy hereby grotod are coupled with an
Interest and are ierevieable by death or odherwise, an’o e granted as eamdative 1o the remedies for colleetion of said indebiedness

provided by law.

4. The praceeds of any sule ef said property in aveordanee wit) e precediog paeagraphs shill be applicd Best (e pay (e costs il
expenses of said sale, the expenses incurred by the mortgiggee for e purpose of protecting or maintaining said property, and reasonable
attorneys’ fees; secondiy, to pay the indebtediess socured horeby; ad Liiedly, to pay nny surplus or exeess to e person aF persons
legally entitled thereto.

f. In the event suid property in sold at a judicial foreclosure sale or parsian’d to the power of sale heremabove granted, md the
proceeds are not suffleient to puy the ol indettediess sectted by Wis instremescind evideneed by sabd pramissary note, the neeagee
will be entitled to a deflciency judgment for e amount af the defleieney without refard Lo appraisemoent.

8. [n the event the morgagor fails to pay any Feders), state, or Toend x assessment, ivome 1ax or other s hen, chirge, foe, or
ather expense churged ugainst the property the mortgagee I8 hereby authorized at his option <o zae the sane. Any sums so pad by the
mortgagee shall be added to and beeome o part of the prinelpal amount of the indebtedness evidenee by said note, subjeet o the sune
terms and conditions. If the mortgagor shall pay and dischazge the indobledness evidenced by said Semissory note, and shall pay sueh
sums and shall discharge all taxes and Hens and the costs, feen, md expenses of making, enforcing, wd exeuting this mortgage, then
this mortgage shill be canceled ancd surrendered,

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective wievessors and assigng
of the parties hereto, Whenever used, the singular number shall include the plueal, the plural the singular, und tig e of any gender
shall include all genders.

8. No waiver of any covenant hereln or of the obligation secured hereby shall at any tline therealter be held o e wiiver of the
terms hereof or of the note seeured hereby.

B. A Judicial decree, order, or judgment holding any provision or portion of this instrument invalld or uhenforceable shall not i any
way impalr or preclude the enforcement of the rematning provisions ar portlons of this instrument,

10. Any writlen notice to be issued to the mortngor pursuant Lo the provisions of this instrument shal) be addressed 1o the mortgagor nt
und any written notiee to be ssued 1o the mort gager shal)

be addressed to th!' mortgagee 1t
10 (a0 Naortoaor, on Dehatt of tumsol 7 hersdl angd vach and auety persott cluttniyt byt
0 undar Martieer hareby saves any and ol rigghts of redenyton, it o
Wise, “'f- Wl e e d .Jrlpa,-z_': s hahd to dny remmedy, el ue g ene s e
POt L Py fursuy to sturgs paysent or o effeel callection of ol ooy o

a’

th utdcu'e 10ess segursl by this Wartiage, and vathout prejudice 1o Mortgapes's i
1o a delc :my um,_,m-'nt or any other appropriate reliel in he event ol toresionure

of this Mortaa
SBA FORM 928 (11.85) GlO 321 4a
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TRUSTEE ACKMOWLEDGEMENT

This mortgage is cxecuted by _Metropolltan Bank and Trust Company
not personally, but as Trustee under a deed or deeds in Lrust delivered pursgant
to Trust Agraovment dated December 21, 1987 s and known at Trust Number

1705 in the exercise of th power and authorily counferred upon and
vested in it as such Trustee (and said Bank herceby warrants that it possesses full
power and authority to exccute this instrument and the note sccured hercby); and
no personal liabitity shall exist or be asseried or enforcible against the said
Bank generally or in any capacily other than as Trustee as aforesaid, because or
in respect of this mortgage or the said note, and its tiability as such Trustece
shall be limited to and enforcible only out of the property described in this
mortgage, by enforcement of the licen hereol, and no duty shall rest upon said
to scquester, hold or maintain as a continuing trust asscl, any property now or
hercafter hetd by it as Trustee as aforesaid, now any of the income therefrom nor
proceeds or avails of sale or ather disposition thercof.

bank

This sheet ‘s attached to and forms a part of the certain mortgage dated December
21, 1987 Freum the unsersiqned, Metropol ltan Bank and Trust Company e .

not perecoal ly bat as Trustee as afaresaid.  Mortgager, to Small Business Admi-=
nistration, Mootgonee, covering real estate in Cook County, lltinois.

{CORPORATE SEAL}
A TEST: not personally but as Trustee

aforesaid

BY V’/”“'f‘ )/ By: M’é’ LAl
STATE OF Hlinols _A - 4i2314€;: /’ty,;é%;;L,)éZf_

COUNTY OF Cook

1N Cheryl Brueckmann . 5’a Notary Public in and for said

County, in the State aforesaid, DO HEREDY CcRTIFY, that _ Abraham Kritzer ,
Senior Vice President of the Metrepolitan Bank & Trust Company and

John C. Lanaro , Senlor duaitor y of said Bank,
persoanally known Lo me Lo be the saime persons whess names are subscribed to the
furegoing instrument as such _§Vp and  gaA
respectively, appeared before me this day in perscnrﬁﬂﬁ'acknowicdgcd that they
sigaed and delivered the said instrument as their own(frae and voluntary act, and
as the Tree and voluntary aclt of said Bank, For the uses and purposces therein set
forth; and the said Leonard Kosacz Asgn't. Secretary did also then and there
acknowledge that he, as custadian of the corporate scal of 2aid Bank, did affix
the snid corporate seal of said Bank to said instrument as hioown free and
voluntary, and as the free and voluntary act of said Bank, for Wz uses and
purposcs therein sel lorth,

GIVEN under my hand and Notarial Scal this 23rd day oy /December
19_87. )

(NOTARIAL SEAL) 7{/
6/U'&¢y Ml(l(/ A gt on -

ﬂoLquy Public

\

My Commission Lxpires: 1/9/87

This instrument preparcd




