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RECORD AND RETURN TO:

CITY FEDERAL SAVINGS BANK T
C¢/0 CITYFED MORTGAGE CO@ L
10417 S. ROBERTS ROAD -
PALOS HILLS, IIL 60465

PREPARED BY: SUSAN C. FISHER 88008453

{Space Above This Line For Racording Data)
SILl LCAN NUMBER: 2087430

BORROWER: LOMBARDO
MORTGAGE  programM: pao

iy

THIS MORTGAGE (“*Scecurity Instrument™) is given on JANUARY 06, 1988
The mortgugor is JUSTIN J. LOMBARDO , UNMARRIED

(" Borrowe ™), This Security Instrument is given to Clty Federal Savings Bank, which is organized and existing umler the
laws of the Usdted States of Amervlen, and whose address s 600 BELMONT DRIVE IN
SOMERSFL. NEW JERSEY (08873

(Lender™), Borrower owes Lender the principad sum of  ONE HUNDREDR TEN THOUSAND
TWO HUNDRED JFIFTY AND 00/100 Dollars (U.S. $  110,250,00 ). This
debt is evidenced &y Norrower's note dited the ssme dote s this Seeurity Instrument (" Note™™), which provides lor monthly
puymeats, with the Zdllaetst, i not puid carlier, due wl puyuble on- FEBRUARY 01, 2018 . This
Security lnstrument secares 2o Lender: (1) the repayment of the debt evidenced by the Note, with interest, nmd ol renewals,
extensions and modilicuticas: () the puyment of all other sums, with interest, ndvanced under parugraph 7 to protect the
seeurity of this Security Insiewnent; and (€} the pertormmnce of Borrower's covenants amd agreenents under this Security
Instrument and 1he Note, Foriiies purnose, Borrower does hereby mocigage, grum, and convey to Lender the following described
praperty locawd in CoOK County, Hinvis:

LOT 21 IN THE SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF BLOCK
17 IN JACKSON'S SUBDIVISYOMN. OF THE SOUTHEAST 1/4 OF SECTION 11,
AND THE SOUTHWEST 1/4 OF QSFCTION 12, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MENIDIAN, LYING NORTH OF A LINE
798.55 FEET NORTH OF THE SOUT{ LINE OF THE SOUTHWEST 1/4 OF

SAID SECTION 12, AND WEST OF A LTI% 33 FEET WEST OF AND PARALLEL
TO THE EAST LINE OF SAID BLOCK 17, IN COOX COUNTY, ILLINMOIS.

TAX I.D. 13-12-318-010 FH %,

COMMONLY KNOWN AS: 4917 N. FRANCISCO AVINUE
CHICAGO, IL 60625

4917 N, FRANCISCOC AVE. CHICAGO
which has the address of
|Streal]

60625
Winvis (“Propeety Address™);
|2ip Coda]

ToGETHER WITH all the impravements now or herenlter erected on the property, and all eosements, rights, appurieninces,
rents, royaltics, mineral, oil and gas rights and profits, witer rights and stock and all fxtsres now oe hereatler o pary of the
property. All ceplacements snd wlditions shull uiso be eovered by this Seeurity Instrument. Al of the Turegoing is referred
w in this Seeurity Instrument as the *Property.”

BorrOWER COVENANTS that Borrower i luw fully seized of the eswite herehy conveyed and has the vight o morigage,
prany nnd convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Burrower warrants
and will defend generally the title to the Property agoinst oll claims and deminds, subject 1o uny eticumbrintees of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ad non-inifurm covensits with limited
viriations by jurisdiction to conslitute n wiriform seeurity instrument covering real property.

ILLINOIS —Singte Family— FNMAIFHLME UNIFORM INSTRUMENT Form 3014 12/83

$15.257.03-0600 (Fronk) cs




UNOFFICIAL COPY '

agnd AeioN
————— isaldxe voissiunwo)) AN

"'i"u"caﬁ‘\a‘ti-_ Jo Aup \r\zj SIY1 H{RaS QIO pun pry AW ISpun usAID
ql}t)jslo'. umay) 5ol ind pue £asn syl Jof t1ar ANnunjos pue Saly TN §1 JUDLNAIEU] PIUS DY) PRIDANSP pun
PouBss ~ Ay T T uyy padpajmoudae pun fuosiod uy Lup SIp oW sojaq pamaddn BLEC RS ﬁuloﬂamj 3yl 0) paglIasgns
—_—g—T—- (s)owriu asoym (siuosisd swus 21 aq o1 ow 03 umoux Ljjeuosiod ¢ el mp
Ao Agoaoy op olns. pur AMnod pies Joj pue ul aqnd  AmioN W

8 AnoDd =5 Q’;@ ' SIONITI 40 AIVIS

i0MO)IO0

(‘“DS) ...................................................

Fresyy T

{l“os)" ||||| R R T T R R e R AR A I

18404000~

(uog) __’__é;?, 17 aRs T G

W Yam POPIItLS pun Jomilog Aq PAHIDAXD (§)sapld Aur uy
UPHIOD HILUBUDADD PUR SIIITS Ot Of Sade puB 575000 JMA0II0E ‘MONEY UNINDIS AQ

- AJIDAdS ¥3BLO
[Aypods] (8330010 ) Jop1y wowdolassg 1un pauueld [T roory wawing paenpuad [T

PUI IUDWINISY] AILINDDS.S)

Jopiy Ajftenng i D 4op1y wnlunuopuo) [T TPty aury ajgmsnipy ]

{(so)xoq ajquatidde x204D)]
Juslunaisy] ALNodg $14) 30 wrd 1 a3aa (S)IOP(S AYT J1 SIT IUDUIMNEY] ANIND3E S1Y) JO SHIAWaEE pue ©Lowas0s sy essjddng
PU puotwe JuyE pur o)) PIRILAI0DU) 2 JJYS AP YONE Yard Jo sjuowadISn put SIWRUDADD DY JUSV . nNEU] ANINDDS s
Yum 1915801 PapInDd) pun JoMONI0F AQ PIINDIXS 218 £IDPII- 2IDAU JO DUD JJ JUARRIISUT SINIG Sy O Y €T
‘Kusdoag oy uf vohdwoxa PRAEIUIOY JO WBLE ([P SIATEM JOMOLIOH 'PHMISIIDY JO JosBM  'TT
*£)500 uopuPIodns Aut Aed [IBYE JOMO0LIOE JOMOIIO O) dTIRLD WOYNM
WAUISU] KILINDIS SIJI IKUDDI JJUNK JAPUI “HumUnIIs) A11IN03G STy AQ PaINods swns |(u jo Juswdnd uodn) *ame7g 12
QUAVNNISU] K11INDDS SIYI AQ PIINDIS SINS 3UI OF U UL ‘$o showonn
AJqUUOSEDI PUB KPUOK §,JOAIDI3 U0 SN *633} 5,184105).0F POIY] JOU InG *BUIpRou *5HIUAI JO UOHDS)|0D pub &uodmd o jo
WawdBIIRL Jo £1505 a1 Jo niowAnd o] K5y pandde oq |y 19410931 B} J0 JOPUTT AQ PMD5]J0D nuas Auy anp wed dsou) Suipnou)
Kuadoag ayr Jo stuos 213 109)(02 01 punt Auadold i sBvusw pun jJo uoissossod oxel ‘uodn JaUD OF PARTILD K (IYS (23a180M
panaddu Ajmorpn( Aq 1o wofe 4q ‘vosiad ug) sopuory *afus [mopnl Suimonay vondwapal o pogaad Auk Jo uolmidys syt o) Jold
atgr Auit qu pu Auadosgd sy Jo umunopuuqe 10 6) ydraSwred 1opun uclizaooade uodn “uojsEassog Ut JOpuYl OF
AUAPIAS 2P JO SIR0D puw 523} sLuI01)8 AjquUoSEl ‘o) pa) 10u ng ‘Auipnpu) ‘6 ydasteaed s
up papjavad sxpawsa ay) Hupnsand up pasanduy sasuadxa (I8 194102 oF PIININA aq (jeyy 1apuT Buipaddoad wipnl 4q
JudunLEU] £1]4052G S| 35072340) ABW PUR PUBILAP JIYLING MOYHM JuImNAsuY £)00G Syl A4 PAINDS suns fe jo
Jiny 1y udwadud apgypaunu) annbas fmy uopdu K1) 18 JaPUd] ‘adgiou ay) Uy pagtaads ajup Mp 10J3G JO U0 PAIND JOU §]
HIGJaP 3y} J1 2ANS0§RII0) PHE UD]IEII[IIIN 0] AIMOLIOF JO ISUIJIP IO AUB 10 (NP U JO JaumspFaLon ayy Jpaadesd
NS0 N U} 1IREE 0F YR 3§ pue uopRIAEDE Jaye NeFuL 03 B Yy JO Jamollog WIOJU| SN [IUYS
aapou ay g, ‘Sraadosg ap Jo ojus pus Suipaadosd [up)pnf £ 210R0)3340] YUNUNAISUL £)1IN33G S|} AQ PAINIIS SWINE 33 J0
HOJIRIADN ) HNES KBIU 330U W) Uy PaYIdAAS AP AN 350J3Y 40 UO JNEBJIP Y)Y JAND O} JINYR JEYT (P) PUB IpaInd
3 W0 NP ) Yorym Aq Uamosiog o) Uoald 57 opou gk ajEp Yy woa) sAEP gf VBN 5SA] JeU ‘Nup B (D) LHnujap
ays aand ay paxnbal uonde sy () Hmegap ayy (8) :£)10ads [eys 90100 Ay |, * (IIMIIYI0 sapacad mu) ajqrdydde ssajun
LI pue ¢f sydeaBeand J2pun uo)BIajade Uy J0pad JoU ING) WRUNFUY £HANI2E Y)Y 1) JBAIAER 10 JUBUIALI LUr Jo
YB3 8, 301104 Bupsmofio) uopuaRdme 0) Jotad AINOLIOH 0) ML 418 [[OYS J2pUIT BHPAHURY HOPILIADDY  '6)
ISAY]O] Y 9248R PUR JURLDADD .l:n;unj JOpUY] PUR JDMOJI0E RINVNHADD WHOding |"NON

z'ﬁ—s"




UNOFFICIAL:GOPY . .

I Lender required mortgage insurance as a condition of makitg the foun secured by this Security Instrument,
Borrower shull pay the premiums required Lo maintain the insuranee in effeet until such lime as the requirement for the
tnsurance terainates in aceordance with Borrower's and Lender's written agreensent or upplicable lnw.,

8, Inspection, [Lender or its agent may make reasonable entries upan and inspections ol the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specilying rensonable enuse for the inspection,

9, Condemnation. The proceeds of any award ar ¢laim for damages, direct or consequential, in connection with
any condemunation or other taking of any puart of the Property, or for canveyance in lew of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of o purtial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following lraction: (1) the total umount of the sums secured immediately
befure the taking, divided by (1) the fair market value of the Property immediately before the tuking. Any bulunce shall be
paid to Horrower,

Il the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oflers to
make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days alter the date the notice is
given, Lender is aurhorized 10 coblect and upply the proceeds, ut its option, eitlier to restoration or repair of the Praperty or
(o the sums secursd by this Security Instrument, whether ar not then due,

. Unless Lenderand Borrower otherwise ugree in wriling, any application of proceeds 1o principul shall not extend or
postpone the due deie ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such paynients,

10. Borrower Not Relensed; Forbearanve By Lender Not a Waiver.  Extension of the time for puyment or
modilication of amortizztion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shali eperate to refease the liability of the original Borrower or Borrower's suceessars in tnierest,
Lender shall not be requires v sommence proceedings against any successor in interest or refuse 1o eatend time for
payment or otherwise modify smeciization of the sums secured by this Seeurity [nstruinent by reason of iny demand made
by The original Borrower or Barruwers successors tn interest, Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or precludie the exercise of any right or remedy.

11. Successors and Assigns Bourd:-Tolnt and Several Linbility; Co-signers,  T'he covennnts and agreements of
this Security Instrument shall bind and Gerelit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragruph 17, Borrower’s covenants and apiecments skl be joint and several, Any Borrower who co-signs this Sceurity
Instrurment but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrpwer's interest in the Property under the terms of this Seeurity Instrumen; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 76 agrees that Lender und any other Borrower may sgree 1o extend,
modily, forbear ar make any accommodations with ropurd 1o the terms of this Security Instrument or the Note withouy
that Borrower's consent.

12. Loan Charges. T the toan secured by this Seoaivy Instrument is subject to o law which sets maximum loan
charges, and thot law is Anally injerpreted so thal the interest or other foun charges collected or to be collected in
connectiun with the foun exceed the permitted fimits, thenolapany such loun charge shall be reduced by the amoumt
necessary lo reduce the charge (o the permitted limit; und (b) aey sums already collected (rom Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chotsede make this refund by reducing the principal owed
under the Note or by making s direet puyment to Borrower, Ifa refuzad reduces principal, the reduction will be treated as a
partial prepuyment sithout any prepayment charge uader the Note.

13. Legislation Affecting Lender’s Rights, If enactment or Zxgiralion of applicable laws has the effect of
rendering any provision of the Note or Lhis Seeurity Instrument unenforceable »ceording to its terms, Lender, at ils option,
may fequire mmediate payment in full of all sums secured by this Security Insirument snd may invoke any remedies
permitted by parageaph 19, [F Lender exercises this option, Lender shal) tuke thostops specified in the second paragraph of
paragruph 17,

14. Notices.  Any notice 1o Borrower provided for in this Security Instrumeny’siaidl be given by delivenng it or by
mailing it by first class mail uniess upplicable law requires use of another method. Theantice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any rioticato Lender shall be given by
tirst clnss mail to Lender's address stated herein or any other address Lender designates by horice (o Burrower, Aty notice
provided for in this Security Enstrument shali be deemed 1o have been given to Borrower or Lendsr when given as provided
in this puragraph.

15. Governing Luw; Severability. This Security Instrument shull be governed by federar (o and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi?y "ostrument or the
Note conflicts with applicable faw, such conflict shull not sffect other provisions of this Seeurity fnstivinent or the Nole
which ean be given effect without the conflicting provision. To this end the provisions of this Security Insirdnent and the
Note ure declured 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficinl Interest in Borrower. I ull or uny part of the Property or any
interest in it is sold or transferred (or if o beneficind interest in Borrower is sold or trunsferred and Borrower is not a nutaral
person) without Lender’s prior written consent, Lender may, ut its option, require immedinte payment in full of all sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the dote of this Security Instrument.

I Lender exercises this option, Lender shail give Borrower notice of aecelerstion. The notice shall provide i period
of not less thun 30 days from the date 1he notice is delivered or muiled within which Borrower must pay all sums secured by
this Security [nstrument. L Borrower Tails 10 pay these sums prior to the eapiration of this period, Lentder muy invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Barrower.

18, Borrower's Right to Relfngtate,  IF Borrower meets certnin canditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discontinued at aiy time prior to the curfier of: (0) 5 duys {or such other period as
applicable law may specily for reinstutement) before sale of the Property pursusni o any power of sule contained in Lhis
Sceurily Instrument; or (b) eatry of o judgment enforcing this Securily Instrument. Those conditions are that Borrower:
() pays Lender wll sums which then would be due under this Security Instrument and the Nate had no acceleration
oceurred; (b) cures any defiult of any other covepants or agreements; (¢) pays nll eapenses incurred in enforeing this
Security [nstrument, including, but not limited to, rensonable uttorneys’ fees; und (d) tikes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblignticn 1o pay the sums sccured by this Security Instrument shull continue wnchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligntions secured hereby shall remuin fully efective as il no wecelerution had
oceurred. However, this right to reinstnte shull not apply in the case of aceeleration under paragraphs 13 or 17,

515-257-03-06a8 jllack}
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(1 Yeur Trensury Index-Rute Cups-l-i.\'cd Rate Conversion Opiion)

THIS ADIUSTABLE RATE RIDER is made this 6TH duy of JANUARY 1988,
and is incorparated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument') of the sume date given by the undersigned (the "Borrower”) to secure orrower’s Adjustuble Rate Note
(the "Note'") to CITY FPEDERAL SAVINGS BANK {the *Lender™) of the same
date andd covering the property deseribed in the Securlty Instrument and located at: 4917 N. FPRANCISCO AVE.

CHICAGD , 1L 60625

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATI AND
THE MONTHLY PAYMENT,  THE NOTE LIMITS THE AMOUNT THE BORROWER'S AINUSTARBLL
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUNM ADJUSTABLE RATE
THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

Additional Covenuis. Tn addition to the covenants and agreements made in the Seeurity Instrument, Borrower and Lender
Purther covenant and agres.as follows:

A ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides Tar an initia! e rest rate of 7.375 Yo, The Nede provides i'or changes in the interest rate and the
montiily payments, as foltows:

4, AIDUSTABLE INTEREST RAT - AND MONTHLY PAYMENT CHANGES

(A} Change Diates
The adjustable interest rute T will pay may cliwope on the first day of FEBRUARY , 1989,
and on that day every 12th momh therealter, Ench date an which my adjustable interest rate could change is called a “Change Datel?

(&4 The Index

Beginning with the First Change Date, my adjustiatb?e Jarerest rate will be based on an Tndex. The “Index™ is the weekly
averige yield on United States “freasury securities adjusted to o constant mmaturity of ) year, as mide available by the Federal
Reserve Board, Uhe ost recent Index Figure available os of the Jate 38 days befare c.u.h Change Date s calted the "Currend Index?

H he Index is 5o tonger available, the Naote Hlolder will elioose a new index which is based upan comparable information.
The Note Holder will give me notice of this choice.

() Cualeulntion of Changes

Belore cach Change Date, the Note Holder will calculite my new tsrest rade by adding TWO AND
THREE-QUARTERS percentnge poins ( 2,750 i) tothe Current dndex. The Note Holder
will then round the result of this addition to the nearest one-cighth of one persGuiage painm ((L125%), Subject to the dimits
stateg] in Sectlon (1Y) below, this rounded amount will be my new interest race unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment tasd ceoukbd be sufficient 1o repay the unpaid
principal that [ am expected to ewe at the Change Dite in Futl on the maturiny dale wmy new interest rate in substantially
et payntents, The result of this caleulidion will be the new amount of my monthiy payment,

(M Limbs on Interest Rate Chionges
The interest rate T am required to puy at the First Change Date will not be greaer thi 9.375 ¢y or less than
5.375 uu Thereatier, my interost rate will never be increased or decrensed on any singl Change Date by more than
two percentage points (2.0%) from the fale of interest 1 have been paying for the preceding 12 mieaehin, Ny dnterest rue will
never be preater than 13.375 975, The inberest vive limits of this Section 4013 witle®¥ apply i) 2xercise my Conversion
Optien ander Seetion 5 of this Node,

(1) Effective Dufe of Changes
My new interest e will becore effeetive on each Chage Date. T will pay the amount of my new monthly puyment beginning
on the Fst monthly pavment date after the Change Date unt! the amount of my morthly pavment changes again,

() Notice of Chunges

The Note Holder will detiver ar mail to me o notice of any changes in my adjustiable interest rive and the amount ol my
monthly payirent before the eliective date of gay change, 'The notice will include iformastion required by Tuw o be given mie
ancd also the tithe and telephone namber of @ person who will answer iy question T may bave regarding the potice,

B. FIXED INTERUST RATE I"TTON
The Note provides for the Barrower's option 1o convert from an mljml.nh'lc interest rate with interest rate limits to a fixed interest
rite, as folows:

S FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rawe "

g
z
8

I liave o Conversion O;mon which | cun exercise unless L am in detaude or this Sectian SEAY will not permit mie o do so.

The “Conversion Option” is my option (o convert the interest rote Dam reguired (o pay by this Note Irom an adjusiable roe
with interest rate limits to the fised rate ealeulnted under Section 5(B} below.

MULTISTATE
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The conversion can anly take place on a date specified by the ch Holder during the period beginning on the first Chnngc
Daic anct ending on the fifth Change Date. Each date on which my adjustable interest rate can convert 1o the new fixed rate
is called the “"Conversion Datel _

11 1 want (0 exercise the Conversion Option, I must first meer certain conditions. Those conditions are that: (i} § must give
thie Note Holder notice that ) want to do so; (i} onthe Conversion Date, 1 must not be in default under the Note or the Security
Instrument; (iii)} by a date specified by the Note Holder I must pay the Note Holder a conversion fee of 250. 00

. and

(iv) ) musi sign and give 1he Noté Holder any documents the Note Holder requires 1o effect the comversion.

(B) Cualculntion of Fixed Rure

My new, fixed interest rate will be equal 1o the Federal National Morigage Association's required net vield as of 4 date
and time of day specified by the Note Holder for (i) if the originnl term of this Notc is greater than S vears, 30-vear fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percemage point (0.625%),
rounded 1o the nearest one:eighth of one percentage paint (0.125%), or (i) if the original 1erm of this Note is 15 vears or Jess,
15-year fixed rute morigages cavered by applicable 60-.day mn‘ndmor’y delivery commitments, plus five-cighths of one perceniape
point (0.625%),; rounded to the nearest one-eighth of one percentage point (0.125%), 11 this required net vield cannot be delermined

because the o hcublc cammiumenis are not avmlable the Note Holder will determi nc my interesi_rate by using comparable
e Ry R BT AT W LE " NEVER B CREATE “HIRN M Y'Y # compaTabe

(C) New PaymentAmount and Effective Date .

I 1 ¢choose 10 exercize the Conversion Option, the Note Halder will determine the amount of the momhly payment that
would be sufficient 1o repuyithe unpaid principal 1 am expected 10 owe on the Conversion Date in full on the maturity daie
ar my new fixed inlerest rpiein substamially equakpaymenis, The result of this calewlation will be the new amount of my monthly
puyment, Beginning with my firsicvonshiy paymeni after the Conversion'Date, ] will pay the new smount as my monthly pavment
untd) the maturity date,

C. TRANSFER OF THE PROFPITY OR. A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Comvers'on-Option under the conditions stated in Section B ol this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instzament is amended (o read as follows:

Transler of the Progerty ar & Beneflcia hterest in Borrower. If all or any part ol the Property or any interest in if
is sold or wransferred (or.if u beneficial inserest-in. Borrower is sold or transferred nnd Borrower is not a natural person)
without Lender's prior written consent, Lendd(r miay, at its option, require immediate payvment in full of all sumy secured
by this Security Instrument, However, this optiol shall not be exercised by Lender if exercise is prohibited by federad I
as ol the date of this Security Instrument.. Lendér ayrcshall not exercise this option it (a) Borrower causes 1o be submitted
to Lender information required by lender 1o evaluaie the inizided transferee as i’ a pew loan were being inade 1o the transferce;
and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of o breach of any covenant or agreement in. this Secuniy lactrument js acceptabie (o Lender.

To the extent permitied by appiicabie faw, Lender may cburze a reasonable fee as a erndition o0 Lender's consent to
the loan assemption, Lender may also require the transferee (o sicn.an assumption agreemen! that is acceptable 10 Lender
and that obligates the transferee to keep all the promises and agreeme.ss made in the Note and in this Security Tnstrument.
Borrower will cantinue to be obligated under the Note aad this Security anitroment uness Lender releases Borrower in writing.

If Lender, exercises the option 1o requiré immediate payment in full -iZender shall give Borrawer notice of aceeleration.
The notice shall provide a period of not less than 30 days from the date ine notice is delivered or mailed within which
Barrower must pay ali sums secured by this Security Instrument, I Borrower Fails 1o pay these sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Scecurity Inst-ament without Turther notice or demand
on Borrower.

2. 1f Borrower exercises the Canversion Option under the conditions stated in Section R of this Adjustable Rate Rider,
the amendiment 1o Uniform Covenant 17 of the Security instrument contained in Section €V above shall then cease 10 be in
effect, and the provisions ol Unilfonn Covenang 17 of the Sccurity instrument shall instead befieflect, as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower, 11 all or any part of the Prooesty or any interest in it
is sold or transferced (or if o beneficind interest in Borrower is sald or transferred and Bosrowe 130i01 a natural person)
withow Lender's prior written consent, Lender may, at its option, reguire immediate payment -§12 00l of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender iF exercise is pranibited by federal Jaw
as of the date of this Security Instrument.

H lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shali provide a period
of not less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums sectired
by this Security Insirument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand an Borrower,

Y SIGNING BELOW, Borrower aceepts dand agrees 1o the terms angd-covenant '»x:l’)’ﬁiﬁimﬂ: this Adjustable Rate Rider,
o S

S éﬁ’/‘/ /‘5)"\ (Seal)

- Borsower

................................................................... (Scal)

- Borrower

E?: 4 ‘ e, e e e e e e e e {Seal)
it - Borrower
s
=]

b e e e e e e e e b e e . {Scal)
- Borrower

MULTY
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PHOGRAM: D49 1-4 FAMILY RIDER

Assignment of Rents

THIS 1+ FAMILY RIDER is made this. 6. .. day of L1988, and s incorpornted into and shall
be deented to amend and supplement the NMovigage, Decd of “Trust or Security Deed (he *Security Instrument’) ol the same
datte given by the undersigned (the “Borrower™) to secure Borrower's Nole to Chty Fedeml Savings Bank(the “Lender) of the
sane dite and covering the property deseribed in the Scecurity Insteument and located at:

. CHICAGQ, IL.60625

[*roparay Nkdivsy|

-4 FAMILY COYENANTS, In addition to the covenms and agreements made in the Security instrument, Borrower
and Leader further covenant and agree as [oHows:

A. USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shull ot seek, ugree 1o o sminke o chiange in the use
of the Property or irswoning classification, unless Lender hos agreed in writing (1o the change. Borrower shall comply with
all Jaws, ordinances, wegufations and requirenents of any goversmental body applicable to the Propeny.

B, SUBORDINAT  VIENS, Except us permitted by Yedersal law, Borrower shall vot allow any tien inferior to the Seeurity
Instrument to be perfected agninst the Property without Lender's prior written permission,

C, RENT LOSS INSURANCE, Borrower shall mainiain insurance against rent Joss in addition 1o the other hitzards lor
which insurinee is reguired by Unfiorm Covenant 5.

D, "BORROWER'S RIGHT TO PIINSTATE" DELFTED. Uniform Covenant 18 is deleled,

E. ASSIGNMENT OF LEASES, UpoOn Lesder's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in conneciion with leiises b the Praperty. Upon the assignment, Lender shull have the right to modify,
extend or terminite the existing leases and to exseie new leases, in Lender's sale discretion. As used in this paragraph B, the
word lease” shall mean “sublease” if the Securitv/nstriment is on a leissehold,

F. ASSIGNMENT OF RENTS. Borrower uncondusonally assigns the translers o Lender alb the rents and revenues of
the Peoperty. Borrower authorizes Lender or Lender's agentsie colleet the rents and revenues and hereby direets each tenani
ol the Property to pay the rents to Lender or Lender's ageots, However, priar to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall colleer and receive all rents and revenues of
the Property as trustee for the benefit of Leader and Borvowees M assignment of rents constitnies an absobote assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents receivedoy Borrower shall be held by Borrower as trustee for
benetit of Lender only, (o be applied to the sums secured by the Securiyy Instrument; (i) lender shall be entitied (o collect
and receive all of the rents of the Propertys and (i) cach tenant of the Propedty stall pay ali rents due and unpaid to Lender
or Lender's agent on Lender's writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has oot and willmor perform any iet that would prevent
Lender from exercising its rights under this paragraph

Lender shall not be required to enter upon, take control of or mainiain the Property belare or after giving notice of breach
to Barrower, However, Lender or a judicially appointed receiver may do so a1 any time there is7a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tais dsvizmument of tents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

G, CROSS-DEFAULF PROVISION, Borrower’s defiunlt or breach under any note or agreement inwhich Lender has an
interest shall be a breach under rhe Seeurity Instrument and Lender may invoke any ofithe remediespeemitio? Bs tns Secutityg vr -e
Instrument. IR I I S L TR R N T B BT I o

Bodta fdy W Turroedn e o,

By SiaNiNnG Brrow, Horrower aveepts angd agrees (o the terms and provisions in lm/nur. l”l/?b,\‘n!ls' Ridenine
P 4

-Boricwor

... . (Seal)
-Borrower

@2
@
RO~
Spty D
-Borrower (9]
o

MULTISTATE 1.4 FAMILY RIGER — Fannle Mae/Fraddia Mac Ualterm Inshiument Form 3170 m}lbc“"
§15.200-02-286 ' cs
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