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MORTGAGE

THIS MORTGAGE |S DATED 12-08-1987, BETWEEN Chicago Arca Investment Services, Inc, ("GRANTOR"), whose addreas is 1254 Fresman
Hoad, Hoffmlar;' E’m [llino'a 30185; and The Firat Chicago Bank of Ml Proapect (“LENDER"), whose address |s 111 East Busse Avenue, Mount
Prospect, Hiinote .

GRANT OF MORTGAGE. For valu?'du considersiion, Grantor morigages and warrants and conveys to Lender all ol Granior'a right, title, and
Intoraal In And 10 the lollowing deacritaa a2t proporty, logothor with all existing or subsequently roctad ot affixod bulldings, Imerovomonta and fixtures,
all pasoments, royaltios, appurtanances, all r'ynts relaling 1o tho roal property {including minorais, ol gng, wator, and the like), and all dich righis (Including
atock n utllitios with ditch or imigation rights) kentad In Cook County, State of llinols {the "Roal Proporty”) and logally describod aa:

Lot 2 In Resubdivision of Lota 30, 44, 2.3, 34, 35, 38, 37 and 58 in Block 1 In H. O, Stone and Company's Town Addition
to Bartiett, being a subdivision In ine Southwest Quarter of Section 36, and In the Southeast Quarter of Section 4,
Township 41 North, Range 9, East of the Talrt: Principal Meridian, In Cook County.v\nolu.

—
Tha Real Property of its addross Is commgnly known pY -Z9a! linain.} Tho propoity tax idontification numbor fot
tho Rod) Property I8 06-38-308-048, llranws  JI9 S, by Je ; J

EA/p. 4
Grantor prosuntly assigns to Londor all of Grantor'a right, Utlo, and iri=aat In and lo the Ronltrom tho'Roal Proporty. In addhlon, Granlor grants Lender
n Unilorm Commercial Codo socurlly interst In the Ronts and the Peracnal.Maporty jnet bolow,

DEFINITIONS. Tha lollowing worda shall have the following maanings whon usad In this Mohguga:
Borrower, The word "Borrowor” maans Bartkalt Piace Parinera ,

Grantor, Tha word "Granior® maans any and all porsons and ontitios execuiry Yia Morigage, including without limiiation ak Borrowors and Granters
named abova, The Grantor Is tho mortgager under this Morigago. Any Granter wha zigns this Mortgago, but does not sign the Noto, Is signing this
Mortgage only to grant and convoy that Granlor's Interest in the Ranl Proparty anclo grant a socutity inforpst In Granlor's interast In tho Rants and
Patsonal Property to Lendor and is not personally llablo undor tho Noto oxcopl as othe/mso providod by coniraci of law.

Improvementa, Thu word “lmprovements® means wilhoul lirritaticn all oxlsting and futura bu jdinga, structuros, Taciliies, additions and similar congtruction
on the Roal Proporty.
Indebledness. The word "Inceblscness” means all principal and intereat payable under the *ista and any amounts expended or advanced

by Lender to discharge obligations of Grantor or axpenses Incurred by Lender to enforce obilyat<na of Grantor under this Merigage, together
with Interest on such amounts aa provided In this Morigage.

Lendar, Tha word “Lender” means Tha First Chicago Bank of ML, Prospect. Tha Londer is the mongagoa wnior Lhis Morgnge.

Mcrigage. Tha word "Morigage" means this Morigage botwoan Granior and Londer, and inciudas wihout limitzdon ¢l assignmeonts and security intoros!
provisiona rolating to the Porsonal Proporty and Ronts,

Note. The word "Note® means that certain nole or credit agreement dated 12-08-1987 In the original princip2 =mount of §185,000.00 from
Borrowar lo Lender, together with all renewals of, axtonsions of, modifications of and substilutiona for the notelor sareement. The Intoreat
ralo on the Note 18 1,500 polnta over the ndex which Is The Firel National Bank of Chicago Prime Rate making an Irwa’ fato of 10.250%, The
currently scheduled final payment of principal and interes! on tha Note will be due on or before 05-16-1988, NOTICE TO BORROWER: THE
NOTE CONTAINS A VARIABLE INTEREST HATE.

Personal Proparty, The words "Personal Proporty” moan all equipment, flxtures, and othor aiiclos of porsonal property ownod by Granlor, now of
subsaquantly attached or alfixad lo the Roal Property, togathor with all accossions, pars, and additions 1o, afl roplacomonts af, and all substitutions
for any of such proparty, and logathor with all proconds (including insurance procoeds and rotunda ol promlums) from any salo o+ othor disposition

ol guch proporty,
Proparty, Tho ward "Propeity” monna colloctivoly tho Roal Pioporty and the Porsonal Proponty.
Real Property. The words "Real Proporty” mean tho roal proparty dosciibud above in the *Grant of Morigago™ saction,

Related Documents. Tho words "Related Documonts” moan and Includo any promissory notoa, kan agreomants, guwantias, secutity ngioomants,
and all other documents oxecuiod In connection with this Morigago or tha Indoblodnoss, whothor now of horealtor oxlating,

Renta. Tho word "Ronls® moans all ronts, revonues, Incoma, lasuos, and profity from the Rea! Proparty and the Parsonal Property.,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANC THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, 1S
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

GRANTOR'S WAIVERS. Grantor waivos any righta or dofonaes arising by rosacn ol any "ono action™ or "antl-daficioncy” law or any othur law which
may proveni Londer from bringing any action against Grantor, including a clalm lor dalicioncy 10 the extant Londor is olherwisa ontiliod lo a cinim lor daliclancy,
balaro or altor Lendor'a commancomant of complation of any lorociosure aetion, olther judicinlly or by exerciss ol o powar ol salo,
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GRANTOR'S WARRANTIES, Granior wivrants that (s) this Morigage ie sxecuted &t Borrower's raquest and nol &l tho request of Lander; (b) Grantor
haa the full power and right o enter info this Morigage and ko hypothecate the Propanty; (c) Granior has esisbished adequate means of obiaining $om
munnw%bﬂlm&nmaonmvl fnahalal condiion; and (d) Lender haa made ho frepisssntation 1o Granior aboul Bomower
{Inckigiing without n the creditworthingss of Borrower),

BORNOWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borowsr about any action of inaction Lender takes in connoction with this
Morigage. Bomower assumee the responsibiity for being and keeping Informed about the Property. Borrowsr waivee any delorees thal may iiso becaus
of any acon of inaction of Lender, Inchuding without kmitation any 1alure of Lender 1o realize upon the Property, of any delay by Lendar in realizing upon
the Property. Bofrower agrese 10 remain Nable under the Note with Lander no matier whad action Lancer takes o falls 1 take under this Morigage.

PAYMENT AND PERFORMANCE. Excep! a8 otherwise provided in this Morigage, Grantor shall pay 0 Lendei sl amounts secured by this Mongage
s thoy become dus, and shall strictly perform il of Grantor's obiigations,

POSBESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrose thii its possession and use of tho Property shal be governed by the iolowing
ptovisions;

:ou;;ﬂon and Usa., Unti in delauh, Gianior may remaln in possession and control ol and oporato and manage the Proparty and collect the Rents
om the Property,

gly d:? Maintaln, Greanorshall maintain the Property in first claes oondition and promptly pedorm ol repairs and mainisnance nocessiy 10 proserve
valuo,

Haxardous Substances. Granti ‘epresents and wamanis that the Property never has beon, and never will bo so long an this Mongage remaina
a lon on the Property, used for *o ¢.anoration, manuaciure, siorage, traatment, disposal, release of threalonad reloase of any hazadous subsgiance,
at thoso lerma are dafined In the oo ehensive Envionmonial Response, Compensation and Liability Act of 1880, as amended, 42 U.5.C. Section
6801, of 30, ("CERCLA"), applicable ateis ixws, of reguiations adopled pursuant 10 oithot of tho foregoing, Granior agrees (o indomnity and hokd
harmieas Landor agalnst any and all claks 8 kossos resulting from a iveach of this provision of tho Morgage. This obligaton to indomnity shal
sutvivo tho payment of the Indeblodness ar 4 satisiaction ol this Morigage.

Nulsance, Waste, Granior shall nelther conduc’ or it any nulsance nor commit or sufler any strip of waste on ot fo the Property of any porion
theroo!, Including withou! limitation removal, or aliunzéon by Grantor of the right to remove, any timbot, minarals (including of! and gas), o eol, of
oravol or rock products,

Asmoval of improvements. Granior shail nol demolisi:-af ;move any improvements rom the Real Property withoul the pior wiitica consent of
Lencler, Lendor shall consent ! Grantor makos atangemen.s ».ati=faciory 1o Lendar o repiace any imptovements which Granior proposee 1o romove
with Improvements ol af least equa) value,

Lender's Right 1o Enter, Lendor and lis agonis and represantative ) may enier upon tho Reel Property al all reasonsbla times 1o ationd to Landar's
Inerosts and 10 inapect the Property,

Compilance with Govemmental Requirements, Geantor shall promptly omg!vwith allaws, ordinances, and rogulations of all governmantial authorises
applicablé o tha upe or occupancy of the Propory. Grantor may ooniest in por J ‘alth any such law, ordinance, of requietion and withholc compiiance
during any proceading, Including appropriaio appens, 80 long as Grantor his rutified Lendei In writing prior to dolng so and Lendor's inlwrests
in the Property we nol jeopardized, Lendor may require Granfor fo post adacuiute decurtty of surety bond (teasonably satistaciory 1o Lendar) i
protect Lander’s Inferest,

Duty to Protect Grantor shall do al othor acts, in addition 1o those acts pet forth above.ii this saction, that from the chaactor and use of tha Proparty
o [oasonably nocossary 1o pratect and presorva the Proparty.

CONSTRUCTION LOAN, This Morigage constiulns a "construction morigage” within the meaning ui zo~ton 8-313 (1)(C) of tha fllinols Uniiorm Commercial
Codo, It 5omo or alt of the proocoods of the loan creating the indebledness we 1o be used fo consiu’ of compiste construction of any Improvements
on the Property, the improvemonts shall ba compleied no Iater than the maturtty date of the Nota (of such.sar’r date as Lender may roasonably establish)
and Grantor shall pay In hull alt costs and expensos in connection with the work. Lender, it fts option, Fly clsburee loan proceeds Lnder such ms
and conditions as Lander may deam nocassary (o (nsure that the interest created by this Morigage shall have priorty over all possiblo fiens, Including
those of maiarial supplions and workmon, Landor may require, among other things, that disbursoment roquests e sunnofled by recoipiod bills, sxponse
affidavits, walvors of lions, oonstruction progross reports, and such other documentation as Londer may reasonably 1o gem

DUE ON BALE - CONSENT 8Y LENDER, Londer may at lis option, docivre immodialoly duo and payablo ali surns pociio” Dy this Morigage upon the
8o or ranster of all of any part of the Rew Property, of any Interest theraln, withoul the Lender's prior wiiilen consent. <A “sale o1 bansiat™ moane the
oonveyance of real property of any right, tla of interes thoraln; wheiher legal or equiiable; whether voluntery of Involuntasy; by oraight sale; doad; instaliment

salo contract; land contract; contract for deed; leasehold interest with a lerm grealet than thiee yoars; lease-oplion conuact; sal, azsignment o ransier
of any boneficial inferest In of 1o any land trust hoiding tite to the Real Property; of any other method of convayance of raal properyInloiest. H any Grarior
s a corporation, Wansfor e Inciudes any change in ownership of more than 25% of the voting stock of Grantor, Howavor, this option shall no! be oxoroed

by Lendor if exercise ks prohibliod by foderal law of by Iinois law.

TAXES AND LIENS.

Payment. Grantor ahal pay when due before they become delinquent all taxes, special 1axes, 85se3sments, walsl charges and sowor 0rvioe Charpes
leviod against or on acoourt of tho Proparty, and shall pay when due af claims for work dano on of for services senderod or matorial turnishes 10
the Property. Granlor shall mainiain the Proporty freo of all liens having priority over of equal 1o tha inferest of Londer undor this Morigage, excop!
for the lien of laxos snd apsesements not due, and axcepl as othsrwise provided in tho folowing paragiaph,

Right To ContesL. Granior may withhold payment of any tax, assessmont, of cim in connaction with a good falth dispule ovor the obligation 10 pay,
80 Kong aa Londer's Interest in tha Property s nol joopardized. 1l a lien arisca or la filed as a resull of nonpayment, Granior shali within 16 days ahor
tho lian arizes or, f a ben s Nied, within 15 ciays atior Grantor has notica of the fing, secure the discharga of the llon or doposll with Lander, cash
or a sufficient cotporato suraty bond of olher socurlty satisiaciory fo Lender In an amouni sufficionl to dischasge tha len plus any costs, atiomeys'
lees, or other chargon that could acciue as a result of a foreclosure or sale under tha lion. [n any conlost, Granior shall delond hsotl and Lander and
shall salisly any adverse judgmeni before anforcomant sgainsi tho Property. Geantor shall nama Landor as an additional obligoo under any sulety
bond furnished in the contest procaodings,

Evidencs of Payment. Grantor shalt upon domand fumish 1o Londet avidence of payment of 1ha 1axea of assessments and shall authorize the appropriste
governmental officlal 1o dollver 1o Lendor at any imu a writien stalement of the taxes and assessmonis against the Propeny.,
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Notice of Conatruction. Geantor shall notily Landor at loast 15 days bofore any work is comynoncod, any sorvicos are furnished, ¢ any matorials
o suppliad 1o the Property, i any mechanks, materdaimans, of other congtruction kon could be asseried on accouni ol the work, services, or malorals
and tho coat oxcoods $5,000,00. Grantor will on roquest furnish 1o Londor advance assurancas satisiactory to Landor that Grantor can and wilk pay
1ha coal of such improvements,

PROPERTY DAMAGE [NSURANCE.

Maintenance of Insurance, Grantor shall procuro and mainialn poiicios of fio insurance with standard axtondod covoraga ondofsemants on a1eplacomont
basts fof the full Insurablo valun covering all improvements on tho Real Property In an amount suficient 1o avold application of any colnsuranco clause,
and with a standard morigagee ciause In favor of Lender, 1n no ovent shall the Insurance bo In an amount logs than $185,000.00. Policios shall be
wiltten by such Insurance companias and In such form as may ba roasonably eccaplabio to Londor, Granlor shall colivor 10 Londer cortificates ol
covorngo from oach Insurer containing a stipulation that covorago will not ba canceliod o diminished withoul & minimum of 10 days prior willlen notice

to Lander,

Application of Proceads. Grantor shall promptly nolify Lender of any loss or damage lo the Proporty. Lendai may make prool of losa if Grantor {aiig
10 o 50 within 15 days of the casually. Londor may, at ta eloction, apply tho proceads 10 tha toduction of tho Indeblodness, paymont of any ken
atlocting tha Property, of the roatoration and rapalr of the Praporty, it Londer oiocts In apply the procbeds fo rogloration and ropalr, Grantor ahall ropair
of toplace tho damaged. or destroyed Improvernants in & manner satistactory to Landor. Landor shall, upon salisiactory prool of such expenditure,
pay of reimburso Grar-or iTam the procoeds for tha roasanabla cost of repali or rostoration i Granlor Is ot In dafoull horeundor, Any proconds which
have nol boon dlabursec wihin 400 days ahier thair recolpt and which Lender hias not commitied 10 the repalr of restoration of tho Proporty ahak be
usod lo pay any amounte'owiaq 1o Lender undor this Morigage, then (o propay pceruod Intorost, and then principal of the Indoblodness, I Lendor
hoida any procoads attor pivmant In full of the Indebledness, such procoeds shall bo paid to Granter,

Unexplred Insurance at Sale, Ary.unaxpirad Insuranca shall Inure to tho banolil of, and pass to, the purchasor of tha Proporty coverud by this Motknge
@l any trustoo's saks or othor salo hoid under tho provisions of 1his Mortgago, of al any fotbclosuro Baia ol such Proporty.

Grantor'a Report on Insurance. Upon.ecuost ol Londor, howover nol more ofton (hen onca a yoor, Grantor shall furplah to Landor a 1eporl on oach
axiating policy of Insurance showing: (a}_'»2"name ol the insurer; (b) tho risks Insurod; (¢) tho amount of tho policy; (d) tha proparty Insured, Ihe than
curran! feplacemeant value of such property, an-iho mannor ol dolermining that valuo; and {p) tho explration daote of tho policy, Grantor shall, upon
requos! of Londer, hava an indepandont appralen, siusfactory 1o Londer dolormino the cash valuo raplacement cost of the Propaity.

EXPENDITURES BY LENDER. i Grantor falls 1o comph Wi any provision of this Mortgago o if any action or procoeding is commancad thal would
aflect Londar's Intorests In tha Proporty, Lendoer may, et it option, on Granior's bohalf taka tho rogquitad action nd any amaiint that i oxponds In o dolng
ahall bo addod 1o th Indoblodnass, Amounts 0o addod alvdl Eo payablo on domand with intorost from the dale of expanditure untl pald al tho Note
rata. Tha tighta providad for In this soction ahall be In additio 17 any othor rkihs o any fomadion 10 which Landor may ba entidod on account of the
default. By inking tho roquired action, Londer shall nal curo tho Gelul’s so as o bay i rum any 1omedy that i olhorwind woult have had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that i holds markatable titie of record 1o the ‘roperty [n foa simple, froo and cioar of all llons and oncumbrancus othol than
those sal forth in any policy of thle insurance issued In favor of, and accap'od 1y, Lendor In connoclion with this Mergago.

Defonsa of Tt Subject to tha excoplion n tho paragraph above, Grantor virarta and will forovor dolond tho tito 10 tho Proporty ngalnst tha lawtul
clalma of all porsons. |n tha overt any action or procoeding Is commenced Ihat queations Grantor's Ue or tha Intoroat of Landor undor this Mongaga,
Granlot shall delond tha acton at fls exponsa, Grantor may be the nominal party in‘such procodding bul Londer shall bo entitied 10 participale In the
procoading and to be represontod in 1ho procooding by counsel ol o own cholco, ans. Sicantor witt delivor, of causs 1o be dollvornd, to Landor such

Instrumanta as may bo requosted by It rom tima to time to poarmit such participation.

Compilance With Laws, Grantor warranis that ltousocl tha Proporty complios with all oxlsting 2npliabla lawa, ordinances, and rogulations of govornmantal
authotities,

CONDEMNATION.

Application of Net Proceeds, If all o any pari of tha Proparty ls condomned, Londor may al its olectian reqy:ica thal all or any portien of the nat procoods
of tho award ba appliad to th Indeblednoss. Tho not procoeds of tho award shall mean tho awnrd atlor coymani of all roasonablo costs, oxponsos,
and atiornays' foos nocessarlly paid of incurred by Granior, or Lendar In connaction with thu condemnatien,

Proceedings. |t any preceodings in condemnation aro fied, Grantor shall promptly notify Lander In wrlting and Q:untaz nhall promptly tako such slane

a3 may ba nocossary 1o dafand the action and obtain tho award, Granior may be tho nominal pany In auch procedZing but Londor shall bo entitiod 3
to participate in the procoading and to be feprasanted in the procoading by counsal of its own cholco, and Grantor will “eiver of causa lo bo delivorod, L
to Londir such Ingtrumants as may bo roquostad by it from tima 1o tima to pormit such participation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered, The foliowing ohall constiiio siato 1axes 1o which this section applio: () n spocific tax upoi this typa of Morlgage or upon
all of any part ol ha Indabledness sacuied by Ihis Morigaga; (b) e specific tax on any Granlor which th taxpayor In authotizod ef required 1o dedut)
from paymanis on the Indeblodnosa secured by this type of Morigago; (c) a lax on thia type of Mongage chargoablo againat tho Londer or the holdor
ol Iho Note; and (d) & spacific tax on all or any portion ol tha Indeblednosa of ON paymoNIs ol principal and [ntorogt mado by any Gianlor

Remedies, Il any siato tax lo which this soction applies la enactod subsoguent o the daig of this Montgage, this event nhill have tho samo offoc!
as & dofault, and Londor may axorcise any of alt of tho romodios avallablo 1o il in the ovont of a delault unioss tha lellowing conditions aro mot: (a)
Granlor may lawlully pay tha tax of charge Imposed by tho stalo tax, and (b) Grantor puys of offery 1o pay tha tax of chargo within 30 days ahior notice
from Lender that the 1ax law has boon enactod.

SECURITY AGREEMENT; FINANCING STATEMENTS,

Securtty Agreement. This Instrumant ahall constitulo & socurlty agreoment 1o the oxionl any of thu Proporty conatitules fixtuioy of oihor porsonal
proporty, and Lander ahall have al of tha rights of a socurod party under tho llinols Uniorm Commarcial Codo,

Security Iniereat. Upon roquost by Lender, Granlof shall execute financing sinlaments and ko whatovor othor action Is roquasiod by Landor lo
parfect and continue Londer's securlty Intereat in the Rents and Personal Proporty, Grantor horoby appoints Lendor as Grantor's aiornay In act for
1he purpose ol execuling any documants necassary 1o porfoc of continuo the socurlty Intorost grantod in the Ronts and Persanal Proporty, In addition
10 rocording this Morigage in the real property records, Lendor may, af any Girmo and withaut irthar authorization frem Granior, fike coplos of toproductions
of this Morigage 83 a firancing staloment. Grantor will reimburse Londer lor all oxpanses Incurrod In poripcting of contnuing this secyrity Intoreat,
Upon defaul, Grantor ahall essembio the Parsonal Proporty and make I avallablo lo Londer within lhroo dayo afier rocelpl ol wiillon demand from
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Londeor.

Addrassen. The malling addross of Granior {doblor} and tha malling address of Londor {socurod party) frem which Informatien concerning the security

Iﬁlmom grantod by this Mongage may be ablalnod {oach as requited by the Ilirols Unilorm Comymercinl Coda) aro wa stated on tho irot pago of this

orgago.

FULL PERFORMANCE, H Grantor pays all of (ho Indoblodnoss whan duu and othorwise pororma all the obligations impooed upon Grante! undor this
Moitgage and the Noto, Lendor shall oxecute and dolivor 1o Granko! & ouliable satistaction ol this Morigage and auliabla statemonts of tormination of any
financing stalornont on fllo evidancing Londer's securtty intorest in the Rents and the Porsonal Proporty.  Grantor will pay, If pormitiod by applicabio iaw,
any reasonable termination loa as delermined by Londer from timo to timo.

DEFAULT. Tha foliowing shall conatilute avents ol dofau;
Default on Indebtedness, Barrowor {ally to maka any paymant whon duo on the Indablodnoss,

Dafault on Othet Paymants. Falluro of Granior within tho tme required by this Morigago 1o make any payment for taxos or insurance, or lor any
olhor paymant necossary 1o prevent fling of of to affect dlschargo of any llen,

Compliance Default, -Salluro to comply with any othar torm, obligation, covenant of candition contalned In this Morigago, tho Nota or in any of the
Rolalod Documants. I such a fallure ia curnblp and If Granior has not been givon a nolico of a broach of the samo provialon of this Morgago within
tho proceding 12 monthe; t may bo cured {and no evont of dofaull will have occurred) if Grantor, attor rocetving wiition nolico kom Landor domanding
curo of such lailure: (&) ¢ziov the fallute within 15 days; or (b) ¥ tho cure requires moro than 18 days, immodiatoly Initiates slops sutficion! 1o cure tho
tallure and tharoaher continuon and complatos all reasonablo and nocesswy slopo aufficlont lo produca compllance as scon a9 tonsonably practical,

Sreaches. Any warranty, reproaratetion or staformsont mado or futnished o Londer by or on behall ol Granior undor this Morigago, tha Note of tho
Rolatod Documents Is, of al the Lmw riade of turnished was, talse in any malorial roapac.

Insolvency, The Insolvoncy of Grantur, ippolntmont ol a rocelver lor any part of Grantor's proporty, any asaignment for tho bonefit of creditors, tho
commoncomant of any procoeding unde:uny bankruplcy of Insolvancy laws by of againgt Granlor, of the dissolution or torminntion of Grantor'a sxislence
R & going business (H Granfor ls a busineas) kcopt to tho axtait prohibhud by luderal law or llinols law, tho doath of Grantor {it Granter is an individual)
also shail conatituto sn avant of dalaull undor s lwongago.

Foreclosure, elc, Commaoncomon! of loroclosure, whether by judicial procooding, soli-holp, repossossion of any othol method, by any crodiicr of

Greanlor agains! any ol he Proporty, hawovor this suusoction shall nol apply ntho eventof a good 1afth dispute by Grantor as1o tha valldity of rensonablonass
of the claim which is the basls ol the torecloaure, pravicdad ‘hat Qrantor ghvos Londor wition notice of such claim and furnishas rosorvos ot a surely

band for the ¢laim satisfactory to Londar,

Leasehold Datault. [f tha Intorogt of Granlo! In thi Proporty Ie cwasehold inlorest, any dalault by Granlor undor tho 1orms of 1ho lonso, or any othor
avant {whothor of not tho tault of Grantor) that rosulia in tho torminatior:-2! Grantor's leutohold rights,

Breach of Other Agreement. Any braach by Granter ungor the torma.of anv olhat agroomant botwoan Granter and Londaor that ia nol romodiod within
any gtace poriod provided thareln, Including without linvtation any agrocinurt concarning any indoblodness of othor oblignion of Gramor lo Londor,
whelhor axisting how of latef.

Events Afecting Guarantors. Any of tha procoding ovantu occur with fospoct fo-any guaranior of any of the Indablodnass or guch quaranier dios
o bacomos [ncompalant, unoss the obligations rising under the guaranty and ol &jroements have beon unconditionally assumeod by tho guarantor's
oalato In & manner satislactory lo Lender,

insecurlty, If Londer ronsanably dooms itsof! Insocure.

RIGHTS AND REMEDIES ON BEFAULT. Upon tho occuirenco of any ovont of dolault antt ol an; tmo thoroaor, Londer may axertiso any oho of moro
ol the follewing righls and remedios, In addition to any olher righla or remedies provicad by law:

Accelarate |ndebtedness, Londor shal havo tho right &1 s oplion without notico fo Grantor 1o docl st enlire Indoblodnoas iImmediatoly duo and
payablo, Including any prepayment penalty which Grantor would be tequlred 1o pay.

UCC Remediias. With rospect 1o all or any part ol the Porsonal Property, Londet shall havo all tha righis sad 1emedies of a socuiod party undor tha
lilinols Uniform Commercial Code.

Colloct Flants, Londor shall have the right, without notica to Granlor, to taka potsogion of the Praperty and crine” tha Ruia, Intluding srmunty
pasl dup and unpaid, and npply (ho nal proceads, ovar and abavi Lonter's cons, sgnlngl 1hu Indobtednoenn, [n lurtixranco ol this ight, Londer may
roquiro any lenant o othor usdr of 1ho Proporty 1o mako paymonin of runt or usy foos diroclly 16 Londet, 1 tha Roenin aro coboetnd by Linder, thon
Granlor krpvocnbly degignatos Loncker as Granlor'o attornty In Incl 10 endorm Instiurmnenin recoived In paymant thoroor iz thy norrd of Granior and
(o nogetialo tho samo and collact he procoods. Payments by fananta of othor utdrs 1o Lunder in asponsd 1o Londer's domano shall sativty the oldnations
lor which 1he payments nro mado, whather of nol any propur grounds fof the dernand osistod. Lindar rmay extrcish fs rights under Ihes o bpalagtaph
olther In porson, by agonl, of through a recolvor,

Morigages in Posasssion, Londur shall have tho right 10 bo placad as morlgagoo in posseasion of to have & recoiver sppaintid lo Lok possussion
of aii or any part of tha Proporty, with 1ho powai fo proloct and pragorve thu Proporty, 1o oparate thy Proparny procoding forocikosuto of saky, and 10
colluct Iho Ronta from tha Proporty and apply the proceods, over and above tho cost of the rocolvorship, sgalnat the Indobladness.  Tha mongagis
in possoasion of tocelver may sorvo wilhout band if pormitiud By law.  Lendor's right 1o tho appointrment of a 1ocoivor shall ol whilhes & pel tha
apparant value of tha Proparty oxcoods the Indobladnosa by a substantin) amount. Employront by Londix shall not disquality a porson kom sendng

a5 a 1acoivol.
Judicial Foraclosure. Londor may oblaln a |udicial decroa lotoclosing Grantor's Intareat [n all o any part of tha Proporty.

Nonjudicial Sale, If pormitiod by applicabla law, Lendar may foreclose Geantor'a infores! In alf o any part ol tho Porsonal Proporty or tha Roal Proporty
by nonjudicial salo,

Deficlency Judgment |l permittod by applicablo faw, Landor may oblain a judgment lor any deficlency remalning in the Indabtudnass duo lo Landor
afior application of all amounts receivad from the axgrcise of the rights providad In this soction.

Other Remedfes, Londar shall have all othor tighls and temedioa providod in this Morigage o tha Nota of by law,

Sale of the Property. To the oxtont permitted by applicablo law, Granior horaby walvos any and all fight to havo the property marshaliod. |n oxorcising
s rights and remedies, Lender shall be froe 1o sell all or any part of tho Proporty logathat or saparotaly, In ono sale or by soparalo salos. Lendar shal
b ontited to bid al any public salo on alfl ar any portion of tha Proparty,
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Notice of Sale, Lender shall give Granior roasanablo notice of the timo and pince of any public salo of tho Porsonal Proporty of of the tme ahor which
any privale sale mr olhor intended disposiion of tho Poroonal Proparty Is 1o bu mado. Roasonablo nobce shall maan notica given al least 10 days
baloro the limo ¢! 1he oalo or dispositian,

Walvar; Election of Remadiss. A walver by Any party of a broach of a provision of this Mortgago ohall not connfitulo & weiver of of projudee the
party's fights alhorwiso 10 demand atrict compliance wilh thal provision or any athor provision, Eloction by Landor 1o pursub any romudy shafl not
oxcluco pursull ol any othor romedy, and an oloction lo maka exponditures of ko action ‘e patlorm an obligation ol Grantor under this Morigaga
ahor 1aiture of Grantor to porfarm ohall nat atfect Londer's fght 1o doclarp a dofeul and exirclsa Ho romodios undgl this Morigago,

Allorneys' Fees; Expenses. |l Lendor insitutos any sult of mction o erloico any of tho torma of this Motigago, Landar shalt bo onlifed to rocover
sych sum as 1he court may adjucoo faasonabio ay attornoys’ foos at rial and on any appeal. Whathur of nol any court action is involved, all ronscnable
oxpanses Incurrnd by Lender that in Lendar'a apinion are necossary at any ima for tha protoction of Us intoroat or the anforcoman? of Ms righls shak
bocome a part ¢f tho [dablodness payable on domand and shall bear Inlorest from tho dato of axpenditura unlll repald al o Noln rato.  Expensos
covired by this paragragh includo, withoul limitation, howover subloct 1o any fimits undor applicable Jaw, Londer's anornoy Jooa and logal axpoanocy
whathor of notthers is a Iawsult, inciuding atiorneys' foon for bankiupicy procoading (including oMons to modity or vacato any aulomali: elay of Injuncion),
apponls and any anticipated post-judgment collection sorvicos, tho cost ol somching rocords, obiaining ttle repons (Including foreciosuro reports),
survoyers' reporis, and appraisal fees, and tite insurance, lo tho exiont pormitted by appliceblo Iaw. Botrownr also will pay any court costs, In addition
1o all othar suma provizad by law,

NOTICES TO GRANTOR ANT OTHER PARTIES, Any nolice undor thia Mortgago, Including without limitation any Notico of Dolaull and any Motice ol
Salo 10 Grantor, shull be In writig and shaif be alfectivo whon actually dollvered or, If mallod, shell ba deomed offoctivo on the third day attor deing depositod
as olther first class mall, reglsioea v cortified mall, poslago propald, direclod to (ho addrosses shown af tha fop of pago 1. Any party may changa s
nddress for notcas by wiition neza s the other parties. All coples of notices of faroclosure lrom tha holdar ol any tan which hag priority over this Mongago
shall be sont fo Londer's adeross, ay Wheuie noa! 1 10p of tho tirst paga of this Morigage. For natice puipeses, Gianior agioos 1o koop Lander Inlormed
nt aft Umers of Granlor's cutmont addrass,

ADDITIONAL PROVISIONS, Rapayment syt ag outlingd In commitmant fottor datati July 7, 1887 is hareby Incorporalud and mado a pari horool,
Tho commaitmant stalos that ugon tho ana and clesing of each unil in subjoct proporty, the Boriowor will pay lo Iho Londol \he amount ol $61,860.00
{Sixty-one lhousand shx hundrod sixty-six doliare ard 7«/100), wheh shall be applied 83 a principat recuction 1o tho thon outslanding principal balanco,
In tho evenl (ha Barrawar dolaults, whothar tha dofaull is monalary of a breach of tho tuims, covertants and condiions
ol tho securlly documants, liinois Sorvice Corporation, 8.1 Ekn Stroal, Hinadalo, finois 80321, horoaler 1nforrod o 81 "ISC", will rocoivo & nolkco of Iho
broach, and will have the right, but not the ablksation, 1o curnc!.the dolault within loity (40) days, No ndvancay will be made lo Borowor over nnd abovo
tha principal amount of the note In the amount of ONE HUNURED EIGHTY-FIVE THOUSAND DOILARS  (8185,000.00). 1SC wil rocelva forty (40) deys
notice boforo Lander will inliate foreciosure action.

MISCELLANEOUS PAOVISIONS, The lollowing provision aro a pari ¢ 7 inls Morigage:

Wolver of Right of Redemption, NOTWITRSTANDING ANY OF THE “AOVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HERERY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. SVAT, OH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION £~ BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES,

Successors and Assigns, Subjoct to tho limitaions stated In this Morgaga on arslor of Granlor's intoroat, this Morigage shali bo binding upon
and inufo 1o the bonoli of tho partios, thol succossors ahd assigns. Il ownorship of (e Propurty bocombs velod In & porson othor than Geanlor,
Londor, withaul nolico 1o Grantor, may deal with Granior's successors wilh raforonca.. thia Morigngo and tha indablednosa by way of forboarance
or axionsion withou! reloasing Grantor rem tho obligations of this Morigage of liability under ' Indablodnoss,

Annual Reports. !l tho Property Is used for purposea othor than Granter's residanca, Granwi Lol futnish 1o Londor, upon roquoal, & stalomont of
nat cash prafil roceivod from tho Proparty during Granlor's pruvious fiscal yoar it such dolall as Loncer may joguire,  "Not cash profit ahall mean ol
cash recolpts rom tha Proporty Joss all cash oxpanditures mada in connogtion with iho oporation of th Property.

Applicable Law. Thiz Morignge has boon delivorad 1o Lendor In tho Stelo of lfincls, Excoept as sal lort) herainahar, this Morigaga shall bo govinnod
by, conatruad and enlorcad in accordance with the laws of the Stato of lknols, excop! and only 10 1o artont ¢f procodural mattors rlatod 10 thi porfocton
and onlorcomont by Londer of Ha rights and romediva againgt thu Property, which maiess shall bo govorned by theiaia of tha Stata of fiinats, Howevar,
iy 1o oveni that the onforcoabiity of vaidity of any proviskon of lhis Morigage s challongod of (uestionoy, such provision shall ba gavorned by whichtryor
appiicabia stata of fedoral law would uphold or would) onlorce gsuch challongod or queationed provisian, Tho war wrasartion which s avidencod
By tho Note and this Mortgago (which pecuson 1hy Noto) has boan applind far, conaltitod, npproved and rade in 1hi Stale-of llinols,

Time of Essance, Tima Ia of tho egsence of this Morigage.

Walver of Homestaad Exemplien. Grantar hatoby relansoy and waivey all rights snd banofils of the harmistodd tuempton 1w of the Swie of
IMincla as lo all Intebiadnosy socurad by this Morgago.

Merger. Thoro ghall bo ne morger of 1ho Intorest o1 oulatb croalod by this Merigage with any other Intirint br tstali in th Froperty at sy b held
by of for 1ho borofll of Londer in any capacity, without the writlan conoent of Lundd.

Amendment. No alloralion or amondmont o) thio Morigago of tho Hola ghall be flctive unless in witing and signod ty the pania sought 1o bu
chargod of bound by i altoration of amendmant,

Caption Headings. Caption hoadinga Jn Ihis Mongage o tor convanionco purposog only and are not lo bo used fo infrprul or dofirs ha piovisiony
of this Morigaga,

Waivers and Consents, Londor shall not bo doomod o have walvod any righls undor this Morigage (or under the Rolaitd Decumonts) unioss such
walver is In wrliing and slgned by Landor. No doloy or omisslon on the par of Londar In exercising any right shall opotalu a3 8 waiver of such right
of any othor righl, A walvor by any party of a provision of this Morigage shall not conaiituip 3 waiver of or projudico tho pty's 1ight olherwish lo germand
gtrict compliance with that provisian or any othor provision. Whanevar consenl by Londor Is roquirod In this Mongega, e grantng of such consent
by Londer In any Instanca shall not constilta continuing consont lo subsoquent ingtancas whoro such consant lo tequired.

Severabliity, Tho unenlorceablity o Invalldity of any provision or pravisions of Ihls Morigage as 1o any pursons or chicumatancos ahall not ronder
thal provision of thase provisians Ununforcoabie of invalld as to any othor porsons or clicumatancos, and ll provisiona of thia Mortgaga, In i olher
rospocts, shall romaln valid and onforceablo.

ACRQANOEN
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Multiple Parties, It Granlor (Including any and all Borrowors exacuting this Morigago) conslata of mora than ono poraon o enlity, all obligations ol
Geantof under this Mongage ahall be joint and sevoral, and all roloroncoo to Granior shafl moan oach and avery Grantor, Whoto any ono of mar
ol Granlors aa corperations o parinershipg, ft is not for Lendr Jo inquire into the powern of tho Grantora or of tho officory, directors, partnars,
o(/A30nts acting o purporting 10 act on their bohall, and any ndebtod mado of croatod in rellanca upon the protossed axorclao of such powers
yhall e guaranioed undar this Mongage.

S OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS,

s
-~

; ‘. DEPT-01 RECORDING ¥16.25
T
Chicage Aroa lnﬁsmws‘w , Inc.
A"}

TH2222 TRAN 8542 ¢1/07/88 14:06:00
#1591 § B *—BB8—00BBEQ
COOK COUNTY RECORDER

—
AN
S

.

This Morigage prepared by: David 'V, Schlacks, First Chicago Bank of Mount Prospect
111 Zast Busse Avenue, Mount Prospect, [1linois 60056

PARTNEASHIP ACKNOWLEDGMENT

STATEOF __[11inois }
) b8
COUNTY OF Cook )

On this Ath dayol __ cem?e , 8.2 B7 _, before me, the undersignod Notary Public, porsonally appoarod
Peter C, Jonsen and Jamas H. Lunn, , and known Fo mo fo Eo mambers ¢ b nannorship that oxoculed the Morlgage and acknowlodgod the
Morigago 1o ba the freo and voluntary act and dood of the partnershlp, by auliwity 3l its bytaws or by autharity of its Pantnarship Agreament, lor

tho Uses angpurposes thal ntigned, and on oath statod that they aro authorzos 1 execuio and in fact uxocuted tho Morigaga on behalf ol
tha hip, '
a\; iflﬁi / éM/}’)ZC/Z{-% Residingat | 11 East Busse Ave,, Mt. Prospect, Il

No)‘a{y Public In and for the State of ___ [ 11400360 MY commisslon expiris., ]
INDIVIDUAL ACKNOWLEDGMENT § . OFFICIAL GRAL"
Karen D, Schmidt

sTaTeoF ___ [11inois ) Notaz/ Public, State of Minols
)88 WWI‘"@mm

COUNTY OF Cook |

On this day bolore me, the underskinad Notary Public, porvonally appoarud Chicago Area Investment Services, Inc., (07w known 1o bu the 2D
individual doacribed in and who axoculod tho Morlgaga and acknowlodgaed tha! ho or oo signed tho Morigage aa his of ner reo snd voluniary o
act and doed, lor tho usas and purposes thoroin montionod, ;

rmvhaclal I BEIL gt oy of __DRcOmber................19_87 .
. j’_"Z//f' : lj _2422[.[(4‘/_ Residing at 111 East Busse Ave., MbL. Prospect, (1L

licihand for the State ot 111inails ] My commlasion axpiras __gAnA
S T




