UNOFFICIAL CORYs2:

COOK COUNTY. fiL INDIS
FILED FOR REEI’:LOF?[?IS

1888 JAN -7 PM 12 3| 88008142

D
& 1
's? {Space Abovs This Line For Recording Dats]
3 101210220
) w4065 MORTGAGE
THISMORTGAGE (“Security Instrument™) is given on DECEMBER 29TH ,
19 87 Themor'zagoris PETER J. MEYER AND
NANNETTE T. ME«TF HUSBAND AND WIFE $1s'oo
{"Borrower™). This Sicurity Instrument is given to oT ANY : '
which is organized and ZxisZin2 under the laws of THE STATE OF NEVADA »and whose address is
P.O. BOX 129500 ‘
DALLAS, TTE¥aS 75219 (*“Lender™).
Borrower owes Lender the principr{ =:am of
ONE HUNDRED EIGITEEN THOUSAND EIGHT HUNDRED & 00/1.00
Dollars(U.S. § 118,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (‘Note"), which provides for monthly payments, with the full deb, if nat
This Security Instrument

paid earlicr, duec and payable on -
secures to Lender: (a) the repaymcr'i.{ oi !nc ael te ri&c%'&d b%otl}ee Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, wiin 'nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Bor=zwer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby moity age, grant and convey to Lender the following described property
located in COOK County, Illinois:

LOT 65 IN FLAT CF RESUBDIVISION NO. 4 FOR 5 ZORTION COF WINSTON GROVE
SECTION 23-"B" IN PART CF SOUTH EAST 1/4 OF SoLTION 26, TOWNSHIP 41
NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MEPRICIAN ACOORDING TO THE
PLAT THEREOF RECORDED OCTCBER 3, 1985 AS DOCUMELT 85218845 AND
QDORRECTED BY CERTIFICATE OF CORRECTION RECORDED MaY 9. 1986 AS
DOCUMENT 86185953 IN COCK OQUNTY, ILLINOIS.

93 S50/

2180088

07-26-403-059-0000 (A7 ) M
which has the address of 1995 VERNON GIRGEE ' ELK GROVE VEHLAGE

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

(“Property Address");

Form 3014 12/83
VMP MORTGAGE FORMS * (313) 752.4700 » (BOO} 821-7201 E

fLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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e NQEELCLIAL COPY 2

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuinls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessery t= make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Loadbr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply. no later
than immediately priv: 1 ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit egaiz.s?-the sums secured by this Security Instrument.

3. Application of Fay arnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aputie’: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrzwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority svir this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iix#1¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 1o the person cwed =ayment. Borrower shall promptly furnish to Lender ail notices of amounis
to be paid under this paragraph. 1f Borrowe maices these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l:en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur:d by the lien in a manner acceptablie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiie iian in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /ais Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority ove this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie £ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniér (s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended co‘erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zunject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, [47acower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thz insprance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ths insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o iepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-asy rariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'f vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 1o the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounis disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

requesting payment.

2v180088




88008142

‘Lliogl sqauﬂu ::;n Eg; ETE -.QJ::AqHIT[ddQ |Q3E:su;aYm W8 SIYE “IPAMO PRIINIDO

PEY UO11BI3|9331 OU jI SB SA1193P> A[{T) UIewWD] {[BYS AqaJay Paundas suotiedilqo ;) pus WSnNsY] A3ansog s Jamosiog
Aq wawamsutay uodn 'poBuzyoun ANUNRULOD [[BYS JWAWNNSU] LIUNDIG SHY) £q paindds swns sy {ed o) uonedyqo
s Jamosiog put Lusadosd ayl uf siqBs S capuaq eawnnsu] AHIn0eS SN JO 121) 3Y) IBY) JINSSR O3 ambas Ajqenoseas
Aew Joppuac] SEB uondE YoNs sy (P) PUT 's39) $A3UI0NE I[GBUOSEIS ‘03 PANIWNY 10U INq ‘Suipnioul Quatnaisul AnInneg
siy1 Suoiojus Wy paunoul sssuadxd [[8 sfed (3) ‘S1UdWISIBE JO S1UBUIA0D 310 Aue JO NP AUE SIND (Q) PILINS0
UO1IR23[3008 OU puY MON Y} PUE JUIWINIISU] LILN3IE SIYY JPPUN NP 3 PINOM UAY) Ydysm swns [|v 1apus] shed (v)
119M0110g 1BY) 2iv SUOHIPUOD ISOY L, “IUAWNIISU] ANINDSS Sy Butoiojua juawBpnf v Jo £11u3 (q) 10 ‘swnsy] Aiundag
SIY) up PoUIILOD 3js JO Jomod Aue 01 uensind Kadosg Y1 JO (€S 31043 (IUawWIIsULdS 104 Aptaads Smu mep jjqesydde
su poyaad J2Y10 Yons 10) sABP ¢ (8) JO J21[I82 3Y) 0) J011d W AUY JE PINUNUOISID JUSWNIISUT KIIND3S SIY) JO 1USWAdI0NS
aaey 01 11 oY1 3ATY ||BYS JIMOLIOH ‘SUDHIPUOD UMD SI93L Jamoiog J]  ‘aamsulay o) JyBrY §,Jdmcuiog 81
“15M0J10g UO PURLIZP JO IDNOU JAYHNJ INOYIIM JUdNIsu] ANINSG s1Y) AQ Pannusad spawds
Aug oyoau Aew Jppua ‘pouad siy) jo uanexdxs 33 03 soud swins asa) Aud 01 sjie) Jamoliog J] “IUAWNSU] ARG s
£q paInos swins 18 Aed 1S 1aM0110G YOTYm Ui )IM BIJIRW JO PAIDAISP §1 3D10U Y] ANP Y] WO sKep Qf uBll S$I 10U JO
polad v ap1a0id jjBys 92110U Y | ‘UONBISDDE JO 30110U JaMmoLI0H 2418 Jj8YS 19puaT ‘uondo siyl sISIAISXD J5pUd] ]
i . JuUsWINAISUY K3ANAAS S1Y) JO S1NP DY) JO SB ME] [RIP)
Aq penquyosd St 251019%0 J1 1opua] AQ PISIDISXD 29 10U [jBys LoNdo SIY) ‘JIAIMOH IUAWINIISU] AIUN3ag s £q painodas
swns (18 o [(ny Uy ruawded Hepauan 2aabas ‘wondo sy 1 'ABW J5pUaT JUASUND USHLM Joud S IIPUYY INOYIIM {uosaad
[#IN8L B 10U §) J3MOII0F PUR PIIIIJSURIF IO POS SI I9MOII0F UT IE2101U1 [RISYSUDSQ ¥ J1 JO) PALIRJSURI] 0 PLOS S111 Ul Isumul
Aue jo Auadurd ayl jo ued Kue 3o ({8 J]  “JIMOLIOY U) )SIIAUY [BIOYIUIH ¥ Jo Aadoag Ay jo Jsuma) L]
quawniisu] £11noa§ siY JO pue 10N 21 Jo AdOD PIULIOJUND JUC UIALE 2q {IBYs Jomoisog  "Ado)) sJomoslog ‘9l
‘3 QBIAIS 3] 01 PAIV|IIP AT HION
a1 pus JuaWwNLISET KAILNDAG S1Y) JO SUOISIADAD 21 PUS SIY) 0L uoIsIAcd BULISIYUoD 3T INOYIA 193Y3 UoAIB 2q UBd YoM
S10] SY3 JO WFUOISUL K1HN3G SIYI JO SUOISIA0ad J9Y10 19348 10U [lRyS IDIJUDD YIS ‘ME| siqesdde yum $151JU0d 210N
341 40 JUINIISU] £).IN39G SIY) JO ISNYD 30 uolsiacad Aue 1BY) 1USAS 341 U ‘PRNBDO| St ALsadoad ) Yaym Ul uondpsuanl
Y3 Jo mu| 3] PUB A7 |1 I3 £q PAUIAAOT 2q F{BYS IGWINIISUT A1UND3G SIY ],  ANffIqBadasg (ke Bujwsasen 'Sl
‘ydeaBesed sy uy
PoPIA03d ¥ UPAIR USYAL J2DULT 10 J9MOLIOE 01 USAIS L2aq 94BN O PAWAIP 3q |[BYS JUANUNITSUT A1INDIG SIYI UL ac) P3piacad
23110u AUy ‘J9MoLIOg O) 3010y Sq s218uBigop JopuUdT $RIPPE JIYI0 AUR 10 UIDIIY PIIBIS SSIUPPE §,J5PUIT 0) [IBLU SSRID ISIY
£q UaA18 3Q [[BYS JAPUFT 0] 231,0' AUV “JIPUIT 0) 310U Aq $ANBURISIP 29MOLI0F SSIIPPE 12310 AUB JO ssa2ppV Alssdoad
2141 01 PRIS2AIP 3q [JBYS DNGU 3] -0OYPW JSYIOU Jo 5N satinbas me| 2quondde ssajun prew ssepd isay Aq N Buyprew
£q 10 31 BULIDAIRP Aq uAI8 3q [[aYS 167 Ui su AHINIG STl W1 J0] PoPIADIT J3M0II0F OF 221101 ABY  “SPINON ~P]
L1 ydeafesud
Jo ydesFeaed puodss ay) ul payoads sdais ~qy Wu [[8Ys 19pus] ‘uondo SIYI $381049%9 JapudT 31 '61 HdeaBesed Aq paruisad
$31patwas Aug aYpaul AN pue JuRLINIISU £1AN55S BUY) £q PaINas swNs (19 Jjo |1n) ul swded srerpou) 2mbas Aew
‘uondo si11 18 ‘J3PU] ‘ST £)) 0] BUIPI0DIE 2,qBIDIOJUSLN JUIWNIIEUT LILINDAE SIY) 20 FION] U1 JO UOISiacid Aue Butrapuaa
10 12019 1) sBY sme| 3[quIjdde jo uoliendys LD Waundeud JI  SIYBIY ssepue] Bupasyy woniessaT ¢l
510N 241 Japun 3Bauy> Juswledasd Lue Inoyim yusiudeads.d jeiuud
B $¥ pa1ua) 99 ||im uonINPRI ayy ‘ediounid s2oNpaLEangal 8 J] “39Mou110g 01 JuawAed 121D v Funyell £q 10 NON +ij} zpun
pamo [udiouud ayy Sudnpal 4q punyas Sty IBUL Oy IS0y ABLS ISPUFT "JIAOLIOH 03 PApUNJal 3q ||im situry panuuad
PIPAIXT YOIYM 1am01I0g WD) PIDIIOD ADBIIE SIUNS Aum Q) Pue 1wy panuuad sy) 03 aBIeyd 3y adNPas O Kiessanou
unows syl £q Paonpal aq [jeys 9858YD UBD] YONS Aue (v) LI ‘SIun] panltusad A1 PI9oxXS UBO[ 1Y) Yitm UOIIIFUUOD
ur PRI93]105 39 03 JO PIISR|[0d $2BJBYD URO| JAYIO JD 182.20UI A JEY) OF Pavadudiul Affeuy I me] 1911 pue ‘sBseyd
UBO} WNWIXVW £198 YIIYM M8} B 0} 199(Qns 51 Jusiuniisu] AIUn7 siys AQ Painass ueo] A1y  ‘seBreyp uwoy gy .
: *JUISUDI § JIM0NI0g 18U
INOYUM SION Y} JO WDWNIISU] AIUNIDE SIYT JO SWIAT 3YT Of PIe8as (114 SHOHEPOWWOIOR AUR AP 10 182Q0) ‘Appow
‘puaixs 03 33188 Lew 15moLIog I9Yi0 Aue pue 12pus] 1BY) sedade (0) oy HudwiniIsUT A1NSeg SIYI AQ PRaIndds swins Al
Ked 01 pateSijqo Ajjeuostad Jou 51 (Q) uwnIISUT A12N09G S1YI JO SULI) YL Sspun L1aadoad ayi us 1$2231u1 5, Jamollog 1)
£aauos pue 1wl ‘5fediiows o1 L|uo sWInNsU] L1N3G siy1 Bujudis-o0 § (8) 320N Y1 21IN53%a 10U SIOP INQ IUIWNIISH]
Ansnnog 1) suBlis-00 OYM SIM01108 AUV [BIDAIS Pu Jurol 2q [[YS s1UWSALTE UL SHUBUSADD §,a3M0as0g LT ydmaBeand jo
suoisiacsd 2431 01 12ofQNs ‘29MoII0g PUE Japu] 0 SUBISER pue SI08S200NS Y 1YL pUe PUIq [(EYS 1UNWNIISU] LILINOIG SIYT
JO siuatiioasfiv plie SIUBUSADD DY  ‘SIUBIS-0) (ANTIQUYT TRIA3S pus JUOP puary F.ASTY pue $1085200nS 11
‘Apawaa 30 WB11 Aue JO 951913x%2 »22 0P No31d 10 JO Jaarem 1 3 10U |joys
Apawsi 10 1B Auw Bus1dIaxs Uy JSPUF] £q FOULIEIGIOY AUV ‘1SII3)UI UJ SIOSSIDINE §,JIMC N0 10 I9mOdlog [eutBuo sy £q
spuw puswap fug Jo vOSEsl Aq WUNIISVE A1INDIS SIN) AQ PRINDS SLINE 1) JO UONBZILINLIG £)1POW I5IMISYI0 JO 1udwAed
10J Wi PUIIXd O] ISNYRI JC 1591AU] U 105590005 Aue isutede sBuipasocosd sduswiwos o1 puinihas 5q jou |reys Jopuay
*152191U U SIOFEIDINS §,IIMOLI0F JO Jomorsog [eumiBuo ay) jo Kitjiger| 211 35831a1 01 21822d0 10U J72US JaMOII0F JO 153131u1
Ul JOSSI20NS AUR 0} JIpudY Ag paiueill Juswnaisul HHLUNSeg SIY) £Q PAINDIS SWINS Y JO uonPLLICWR JO UONBIYRIpOW
10 JupwAed 10§ N ) JO UCISUDIXT  “JIATEAL ¥ JoN JIPUF] Ag VUIEII0] (PITEIay 101, ’usouiog 01
‘sjuatfed yons jo junows ) sFuwys 10 7 pus | syderdesed us 01 Pastayas siuswed A[YIUOwW ayt jo 2.ep anp oY1 duodisod
20 puayxs 1o [jeys redidulid o) spassoad Jo uopiwoiidde Lue ‘Funum ut 93538 ISIMIOYI0 JIMOLIOF PUEB JLp1.A) SSIUN
‘3NP udY) 10U JO JIYIYM ‘1UuNIISU] ANINDIG SN AQ POINOIS SWINS J4)) 0)
10 Kuadolg 941 Jo 1udas 10 uonRRIOISII O) oy ‘vonido 531 e ‘spaadoad oy Ajdde pue 1991|103 01 pazuIOYINE 1 JapuaT] ‘uaald
§1 2050U 243 2IUP 2Y) JYP FAUP D UIYHIM Apu] O) Puodsas O) §]18) J1omOLI0d ‘SaBrwep JO) WD € 31195 JO pIUME U oo
0) SI3J0 JOUIIPUOD I 181Y) JFM0LI0G O} JIPUd] AQ 30110U JIYR ‘J1 30 ‘Jamollog Aq pauchueqe st Auadosd 2yl J]1
‘Jamoliog o1 pied
2q |ieys 2oue[eq Auy ‘Juyel i alojaq Smpaunul Auadold Y1 Jo Injea 1R 118) Y1 () AQ PapIMD ‘Buiye: 2yl 210)9q
A[21epatuiy] PAINOIS SWINS 23 jo junolue (w01 33 (v) :uonswsy Suimo(jog 2Y3 £q pardnimu sp3as0id ) jO Junowe 3
Aq paonpas 3q [[BYF JUdWILIISUT K14N39S Sy AQ pasnsos sums 2 'Jiiim V) 23188 25ImI2)0 JoPU] PUR 1aMOLI0E SeAuUN
‘Kysadoud ay) Jo Burye) jmiied v JO 1USAS Mf) U] “IaM0LI0Y 01 PIEd s8a0%3 AUB YIm *INP USY] J0U JO JYISYM *JUSWNIISU]
L1unodg sy AQ paIndas swuns gy o) patidde aq J[eys spasooid ayy ‘A1adoad Yy Jo Burol 1Mol © Jo 1uaa2 3|1 U]
*33puaty o1 pied aq jjeys pue paudisse
£qaloy 218 ‘UOIBULLIPUOS JO N3 U 3dueLIAUOD J0) JO 'Auadoiad sy jo ed Luw jo Bunes 1510 10 uoneUWDPUOS Kue
Hatam uondauUe3 ut ‘feliusnbasuod 1o 15221p ‘saBewIep o) WILS JO pieme UL 1O sPaad0sd 34 ] CONIBIUAPUC) 6
-uonaadsus a) 10) ssned sjqeuUosess Furkdads uonsadsur ue o1 soud 10 0O AU AY) 18 2D1I0U Jomo10g M8 [IRYS
Japua- Auadolg ayl jO suohivadsul pur uodn SILUD J[QBUOSEII ey LBWr 1B 511 JO Japus]  -uondadsu] ‘g
‘me] 21quandde Jo 1uaW2488 UDNLM 5, IIPUFT PUR S IIM0LI0Y YI1M SOUBPICIDE UL SAIBLILLID] AdURINSU
2yl 20; wiawaanbol 241 8 D13 YANS [HUR 1DAPR UL DdUBINSY) Y UrmIUITW O pasmbas swnpwaad sy Ked jjeys Jamodaog
JUAWNNSU] A11NE BT AQ painaas uso( 3yt Fuiymu Jo uoNIpuoS B sr 2dumIns dBuBlow paiinbas sapuary )




UNOFFICIAL CORYa 2

1f 1 want 10 exercise the Conversion Option. 1 must first meet certain conditions.. Those conditions are that;
oy [ must give the Note Holder notice that 1 want 10 do so: (i) on the Conversion Date. | must not be in default
ander the Note or the Sccurity Instrument: Gii) by a date specified by the Note Helder. | must pay the Note
Holder a conserston fec xaquskios sra peroent 1k kxab shexunpaid prinoipsl Ahntckormy: txpesind Aeoivsconabe
cuxvorkionxBatexpdux U.S. §...250..00 . and tiv) 1 must sign and give the Note Holder any docu-
ments the Note Holder requires 1o effect the conversion. ‘

(B1 Calculation of Fixed Rate

My new. fixed interest rate will be equal to the Federal National Mortgage Association’s required net vield
as of a date and 1ime of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
vears. 30-vear fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five.
eighths of one percentage point (0.625%). rounded 1o the nearest one-eighth of one percentage point (0.125% ). or
122 1f the original term of this Note is 15 years or less. 15-vear fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments. plus five-eighths of one percentage point (0.625%). rounded 1o the ncarest
one-cighth of one percentage point (0.125%). If this required net vield cannot be determined because the appli-
cable commitments are not available, the Note Holder will delermine my inlerest rate by using comparable

DA\ (VN

information."My new interest rate calculated under this Sec:ion"S(B) will not be greater

than_the Maximum Interest stated 1 D .
(Ch !¢ew Paymlejnt Amounleand!iﬂﬁ%nve a?e n Section 4(D) ablgve

If I choose1n ¢ xercise the Conversion Option. the Note Holder will determine the amount of the monthly
payment that would ze sufficient to repay the unpaid principal 1 am expecied 1o owe on the Conversion Date in
full on the maturity daiz at my new fixed interest raé in substantially equal payments. The result of this calcy-
fation will be the nev’ smoumt of my monthly payment. Beginning with my first monthly payment afier the
Conversion Date, 1 wili psv the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE F2USRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fiz.ed interest rate changes to an adjustable interest rate under the terms stated in
Section A above. or after Borsower exercises the Conversion Option under the conditions stated in Section B
abave. Uniform Covenant 1?7 of the Serurity Instrument shall be in effect as follows:

Transfer of the Property or a Benefcial J=terest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial iaterest in Borrower is sold or transferred and- Borrower is not a
natural person) without Lender's prior writicn consent, Lender may, 81 jts oplion, require immediate payment in

full of ali sums secured by this Securily Instouzient, However, this option shall not be exercised by Lender if

exercise is prohibited by federal law as of the dete afthis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notic: is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitied by this (serurity Instrument without further notice or demand
on Borrower. ]

2. When Borrower's initial fixed interesi rate changes to an adius'able interest rate under the terms stated in
Seclion 4 above. and until Borrower exercises the Conversion Opt:or under the conditions stated in Section B

above. Uniform Covenant 17 of the Security Instrument contained ‘= Section C | abave shall cease o be in
effect. and the provisions of Uniform Covenant 17 of the Security Instrumeat shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or aiy pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ravisferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may. at its aptior. require immediate payment in
full of al! sums secured by this Security Instrument. However, this option shall i te exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender €130 shall not exercise this
option if: (a) Borrower causes Lo be submitted to Leader information required by Léender to evaluate the intended
iransferee as if 2 new loan were being made to the transferee: and (b) Lender reasonably Jsete mines that Lend-
er's security will not be impaired by the loan assumption and that the risk of a breaci:.of ruiy covenant or
agreemen! in this Security Instrument is accepiable 1o Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condiiiin ‘o Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agree/ent that is
acceplabie to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligaled under the Note and this Security Instru-
ment unless Lender releases Borrower in writing. RRE Dero C -

If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice 'is delivered or
mailed within which Borrower must pay all sums secured By this Security’ Instromeént. If Borrower fails 10 pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without furiher notice or demand on Borrower.

By SIGNING BELOw. Borrower accepts and agrees to the terms and covenants contained in this Fixed’
Adjustable Rate Rider.

e

2V 180088
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