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This Mortgage made as of the Seventeenth day of December T 8T | between
Walter I.. Moore and Elizabeth Moore, His Wife (hereinafter called, and if more than ane party joiatly and
severally hercinafter called “Mortgagor”), residing at 1323 South Sawyer Chicago, Cook Guuncy, Hlmon
through the Degartment nf Housing and Urban

and the L'nited States of America (hcreinaf aljed “Morjgagee™), agling by an
Development having a Regionai Office at gﬁd South Wacker Uri ve, Chicago, C%Ok Oun ty , and

stteof J11inois .
WITNESSETH. that to secure the payment of an indebtedness in the principal amount of Fifty Eight Thousand
Eight Hundred-— Doltaes (8 58,800.00 3. with interest thereon. which shall be pavable in accordance with a
certain note bearing even date herewith., 2 true and correct copy of which, exclusive of the signature of the Moartgagor. marked

“Schedule A" is 2nnexed hereto and made a part hereof, and all other indebtedniss which the Morigagor is obligated to pay to
the Mortgagee Sursuant to the provisions of the Nute and this Mortgage, the Morcgagor hereby grants, conveys and mortgages

to the Martjapree
Coak

The following described property situate in County, Hlinois.

Iots 51 And 52 Ir Block 2 In Hosmer And Mackev's Subdivision Of Blocks

1 To 6 Inclusive  +#nd Blocks 12 To 16, Inclusive, In Freer's

Subdivision Of Tho Jwest % OFf The North West & OF Section 2, Township 39
North, Range 13 East Cf The Third Principal Meridian, In Cock Cook County,

Illinois.

Street Address: 1434 North Harding
Perm. Tax No.: 16 02 108 045 0000 Q/m/f}l/ L

TOGETHER, with all appurtcnances thereto and all the estate ond rights of the Mortgagar in and to such property or in
anywise appertaining thereto; all buildings and other structutes now or uereafier thercen erected. or installed, and all fixtures
and articles of persenal property now or hereafter attached to, or used(in’ or in the operations of, any such isnd, buildings or
structures which are necessary to the complete use and occupancy of such Luaildings aor structures for the purpaose for which they
were or are to be erected or installed, including, but not limited to all heating, plumbing, bathraom, lighting, cooking, laundry,
ventilating, refrigesating, incinerating, and air-conditioning equipment and fixtores o2id all replacements thereof and  additions
theeeto, whether or not the same are or shall be attached to such land, buildings or/itructures in any manner;

TOGETHER, with any and all awards now or hereafter made for the taking i che property mortgaged hereby, or any

part thereof (including any easement), by the oxcrcise of the power of cminent deinais, including any award for change of

grade of any street ar other readway, which awards are hereby assiencd o che Moregagce 1ad/nre deemied a pact of the property
mortgaged hereby, and the Mortgagee is hereby authorized o collect and receive the proceddy, of such awards, to give proper

teceipts and acquittances therefor, and to apply the same toward the pavment of the incdebtediiess secured hy this Mortgage, not
withstanding the fact that the amount owing thereon mav not then be due and pavable: and the Mortgigor hereby agrees, upon
request, to make. execute and Jeliver any and all assignments and nther instruments sulficient for the puarnose of assigning each
such award e the Meortgagee, free, clear and discharged of any encumbeances of anv kind or nature whaiecaver; and

TOGETHER. with all right, title and interest of the Mortgagor in and to the land dying in the strcets’and roads in front of
and adinining the above Jescribed land (all the above described lund. buildings, other steevtures, fixturer, acvicles of persnnal‘
property. awards and other rights and interests being hereinafter collvetively cailld the murr;..agwl property”).

TO HAVE AND TO HOLD the mortgaged property and evers part thereof unte the Mortgagee, its successors and .tsugns .
forever for the purpeses and uses herein set forth,

AND the Meortgagar further covenants and agrees with the Mortpagee, 3s follows:

. The Moretgagor will prompily pay the principal of and interest on the indehtedness evidenced by the Note. and all other
chatges and indebtedness provided therein and in this Mortgage, 4t the times and in the marner provided in the Note and in
this Morigage. i

2. The Mortgagor will pay when Jdue, as hereinafter provided, sl grouad renes, if anv, aad all taxes. assessments, water
rates and other governmental Jharges, fines and impositions, of every kind and nature whatsoever, now or hereafter imposed on
the wmertgaged property, or any pars thereof, amount of indebtedness secured by sny lien to which
the fien of this Mortgage is expressiy subiject.

v This Muortgage aml the Note were executed and delivered o secitre mioneys advanced, ot to be advaaced, by the Mortgagee
as o on account of a loun evideaced by the Neote, for the purpose of making the improvements desceibed or referred to in
the Construction Agreement dated  December 17 , 19 87 . to or on the
mortgaged propecty, and for such other putpose, if any, described or referred to (herein, which improvements are hereafter collec-
tively called “Improvements.,” The Mortgagor shafl make or wause o be mude ! the linprovements, I the construction or
installation of the Tmprovements shall not be caeried our with reasonable Sliligence, or shall be discontinued at any time for
any reason. other than strikes, lockowts, acts of Guod, fires, flonds vr other similar catastrophies, riots, war or insurcection, the

Mortgagee after Jue aotice to the Mortgagor is herchy authorived (1) to enter upon the mortgaged properly and emplay any watch.
and tu preseeve and protect such property, (b} 1o carry out any

s e
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and will pay when due overy

men to protect the Tmprovements from Jepredation or injury

ar all then wxisting .ontracts between the Mortgagor and uther parties lor the purpose of making any of the Improvements,
(¢) to make and enter into additional conteacts and incur obligatioas for the purpeses of completing the Iinpeovements pursuant
ta the obligations of the Mortgagor hereunder, ecither in the name of the Mortgagee or the Mortgagor, and (d) to pay snd discharge
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20, The Mortgagor is lawfully seited of the mortgaged property and has good right, full power and fawful authority to se
and convey the same in the manaetr above provided, and will warrant and defend the same to the Mostgagee forever against the Jaw.
‘ful claims and demands of sny and all parties whatsoever.

21. This Mortgage and sl! the covensnts, agreements, terms snd conditions herein contained shall be binding upon and inure
to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Morigagor, and, to the extent permitted by
lsw, every subsequent owner of the mortgaged property; and shall be binding upon and inuse to the benefit of the Mortgagee
and (ts anssigns. If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage shall constitute 3 grant and
mortgage by sll of them jointly and severally, and they shall be obligated jointly and severally undes all the provisions hescof and
under the Note, The word "Mortgagee” shall inciude say person, corporation or other party who may from time to time be the
holder of this Mortgage, Wherever used hercia the singular aumber shall include the plural. the plural number shall include the
singular, and the use of any gender shall be applicable to all genders wherever the scnse requires.

IN WITNESS WHEREOY this Mortgage has been duly signed and scaled by the Morigagor on or as of the day and year first
sbove written.

- STATE:OF ILLINOY:, B } "
éoumy of )

s © 1, Jean Fitzgera'd a Notary Public in and for said County, in the State aforesaid DO HEREBY
CERTIFY hat —Walter boore And Elizabeth Moore, His Wife

personslly known to me to be the sanie se son(s) whose name(s) Are  ubscribed 10 the foregoing instrument. appeared before

me this day in person and acknowicdge that _'I‘f_el_ signed, sealed and delivered the said instrument as elr
act, for the uses ard purposes therein set fogh, including the refease and waiver of the right of homesicad.

notariail seal this 17th

{ree and voluntary

Given under my hand and

o 87
day of AT 9
Cl—cbﬁ,/§544Z::;/n¢75f;(/
. { Notasy Public
OFFICIAL SRAL

My commission expirps: JEAN FITZOERALD : ,j/ Y

ARY wcﬂhﬂﬂ SLAINOIS

] : —

This instrument was prepared by: Michael Cunninsham

MAIL TO: DEZAX/TMENT OF HOUSING
318" L0UTH MICHIGAN AV.

BOX 833-HWV CHICAGC.: ILLINOIS 60604

Attn: M. CUMNINGHAM
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{Revised Feb. 19

PROMISSORY NOTE

Loan No.: 000 50600 5368 Place: Chicago, I1linois

$ 58,800.00 Date: DPecember 17, 1987

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to
pay to the orrder of the United States of America (herein called the "Govern-
ment"}, acting by and through the Secretary of Housing and Urban Development,
or his successors,the maximum principal sum of Fifty Eight Thousand Eight
Hundred and 00/1(5+«~==—=——— Dollars, ($58,800.00 }, and to pay interest
on the upaid princigal amount of this Note from the date hereof, at the rate
of Three per centuni 4 3 %) per annum, until paid. Interest only shall
be paid monthly commenciiig on the first day of January ,1988 , and on
the first day of each month thereafter, to and including May 1 , 1988
During this period, the undzriigned authorizes the Government to charge such
interest directly to the princirzl balance of the ioan, provided that the
maximum principal amount stated akove is not exceeded. Thereafter, commenc-
ing on the first day of June , 1988 , the interest and principal

of this Note shall be paid on the 7ivst day of each month in the sum of
$ 326.11 , with the final instaYinent of § 247.90 Dollars
due on May 1 , 2008 |, or such lesser amount as shall be endorsed

by the Government, in lawful money of the United States at the Principal Office
D. C. or at such other

of Comprehensive Marketing Systems, Inc.,.ip Washington
places as shall be designated by the Governmeat.

The undersigned reserve(s} the right to prapiy at any time all or any part
of the principal amount of this Note without the nayment of penalties or premiums.
A1l payments on this Note shall be applied first tr-ihe interest due on Note, and
then to the principal due on the Note, and the remaining balance shall be applied
to late charges if any. Except as provided below, al! monthly instaliment pay-
ments on this Note shall be credited as of the due date ¢licreof without adjust-
ment of interest because paid either before or after such ui2 date. -

IN THE EVENT the undersigned shall fail to pay the interest on or principal
amount of this Note when due, and if such failure be subsisting on the date the
next installment payment under this Note becomes due and payable,tle unpaid prin-
cipal amount of this Note, together with accrued interest and late charges, shall
become immediately due and payable, at the option of the Government, «“itlhout notice
to the undersigned. Failure of the Government to exercise such option<stall not
constitute a waiver of such default. No default shall exist by reason of nonpayment
of any required installment of principal and interest so long as the amouit of the
optional prepayments already made pursuant hereto equals or exceeds the amount of
the required installments. If the interest on, and principal of, this Note are not
paid during the calendar month which includes the due date, the undersigned shall
pay to the Government a late charge of 4% per calendar month, or fraction thereof,
on the amount past due and remaining unpaid, provided that the imposition of said
Jate charges,or any portion thereof, that is considered under Local Law to be in-
cluded in arriving at the maximum rate of interest chargeable shall only be col-
lectible to the extent permitted by statute. If this Note be reduced to judgment,
it shall bear the lawful interest rate pertaining to judgments provided by I1linois

law or a rate of 15%, whichever is less.

£128C088
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IF suit is instituted by the Gaovernment te recover on this Note, the under-
signed agree (s) to pay all costs of such collection including reascnable attor-
neys' faes and court costs.

THIS HOTE is s2cured by a First Mortgage of even date , duly filed
for r22ord in the Recorder of Deeds Office, Cook County, Illinois.

DIHEND, protast and netics of camand and protasi are harsby waived, and the
unczrsignad herzby waives, to the extant authorized by law, any and all homactezd
and other exempiion rights which otherwise wouid apply to the debt evidsncad by
this iote.

[N WITNESS WHERELOQF, this Hoté has been duly executad by the undersigned, as

orv its date.

Walter Moore

Elizabeth Moore

"s is credited to.the principal amount due and the principal
outstanding on this date is § This is a reduction of principal
and not an optional prepayment under the herms of this Promissory Note and the Mort-

Monthiy payments are to be made at Lp2 times and in the amount provided in
this Promissory Note until the amount due is-pzid in full.

gage.
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RISK PREMIUM RIDER

THIS RISK PREMIUM RIDER is made as of the 17th day of _December
1987 and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Oeed to Secure Debt (hereinafter referred
to as the "Security Instrument") dated of even date herewith, given by the undersigned
{hereinafter referred to as the "Borrower", whether one or more than one) to secure
the Borrower's Note to the United States of America (hereinafter referred to as
the "Lender"), acting by and through the Department of Housing and Urban Develooment,
having an office at 547 W. Jackson in the City of Chicage, County of Cook and State
of I11inois-and covering the property described in the Security Instrument and
Tocated at _ 1434 North Harding, Chicago, Illinois 60651

AN

In addition to the covenants and agreements made in the Security Instrument, the
Borrower further covensnisand agrees with the Lender as follows:

A. Risk Premium. In adaition to the monthly installments of principal and/or
interest due under the Borrower's Note hereinabove described, the Borrower shall
pay to the Lender a risk premiun [noreinafter referred to as the "Risk Premium"}
in an amount equal to ane percent (}%) ner annum on the outstanding princinal
balance of the loan evidenced by the Tsrrower's Note; provided, however, that the
Risk Premium shall not be charged to tne GSorrower prior to the date upon which
payments of principal commence under the Rar=ower's Note. The Risk Premium shall
be payable monthly by the Borrower commenci®™g on the date on which nrincinal payments
begin and continuing on the same day of each and-avery month thereafter, to and
until the principal balance shall be repaid in fuii. at the same time and in the
same manner that principal and interest shall be dvc-and payable under the Borrower's
Note, and such risk premium amounts shall be deemed a oart of the jndebtedness
secured by the Secruity Instrument,

B. Application of Payments. So long as any portion of th= Risk Premium is
due and payable by the Borrower, any payments received on acount of the indebtedness
secured by the Security Instrument shall be applied as follows:

First, to the amount of ground rents, if any, fire and other hazard insurance
premiums, taxes, assessments, water rants and other governmental charge$ required
to be paid under the provisions of the Security Instrument, in whatever seduance
the Lender shall determine in its sole discretion;

Second, to the ameunt of the Risk Premium reguired to be paid pursuant to the
terms hereof,

Third, to the amount of interest due under the Borrower's Note;

Fourth, to the amount of the principal due under the Borrgwer's Note; and

Fifth, the remainder to the amount of late charges, if any, due under the
Borrower's Note. :

CT280088
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c. Remedies. A breach of any of the covenants and/or a¢reements herein
contained shall be deemed a default under the Security Instrument and shall allow
the Lender, at its option,to exercise any and all of the rights and/or remedies

provided to the Lender therein.

IN WITNESS WHEREQF, the Borrower has executed and seated this Risk Premjum
Rider as of the day and year first above written.

Yaltir £ oo

Walter, Moore




