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88008 >35S _ This instrument was prepared by:
RIGHARD, ... dAHNS. ...,

(Name)
S133. W FHLLERTON. AVE
(Address)
CHICAGO, ILL 40639

HIS MORTGAGE is made this. . ... ... 20TH ... ... ... .. ... NQVEMBER .. ..
19 87 between the Mortgagor, ANTHONY P!T«IDRE}' A i‘ﬂCHEILOR ﬁNI! ERIC. U.. SCHETFER,. B
ACHELOR . ..o s oo s teesoetssos (herein “Borrower™), and the Morigagee, .. ......coveuivesn.
CRAGIN FEDERAL SAVINGS KND LOAN ASSOCIATION ., ........................., & corporation arganized and

------------------

cxlstm under the laws of. THE. UNITED. STﬁTES 'OF AMERICA. .‘\;rhose address is....... e tae e
200 West Fullorton — Chicago, llinis 50539 . .. e T ercin “Lendery.

MORTGAGE

WHEREAS ‘Eorrower is indebted to Lender in the principal sum of == e ONE. .HUNDRED . FIFTY.
ONE THOUSGAMD NINE. HUNDRED . AND. NG/ 100. Dollars, which mdcbtedn'ess is ¢videnced by Borrower’s
notc dated. .NOYVEMBER 20, 1987 (herein “Notc™), providing for monthly installments of principal and

interest, with the bildar.ce of the mdcb!cdncss. if not sooner paid, due and payable on. . JANLARY. . 01. . 2018 ..

268814 H DB mt@%

To SECURE to Lendur £&) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, itk interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance/ 2 the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest chercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs. i sby mortgage, grant and convey to Lender the foliowing described property
located in the County of . .. .......7. FD""‘K ....................... , State of Tilinois:

UNIT NO "CN-3" IN GREENVIREZ- PLSSAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESClJ 47D REAL ESTATE: PARTS OF BLKS 6, 7. AND
8 OF BLOCK 45 IN SHEFFIELD'S ADD TLON TO CHICAGO IN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 WHIC™. SURVEY IS ATTACHED AS§ EXHIBIT "AY TO
THE NRCT.ARATION OF CONDOMINIUM RECORZoD AS DOCUMENT 87307714, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREIT .N THE COMMON ELEMENTS .

HORTGAGOR ALSO NEREBY GRANTS TOD THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURIELN/ANT TO THE ABOVE
I)Ir'.SCRIBl-‘.D REAL ESTATE, TUHE RIGITS AND EAGECLINTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMEWNTICNED DECLARATIONS.

TIIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEHINTS, UCOVENANTS,
CONDITIONS, RESTRICTIGNS AND RESERVATIONS CONTADZEN IN SAID
DECLARATIONS TilE SAME AS THOUGN THE PROVISIUNS OF ZAID
DECLARATIONS WERE RECITED AND ST1PULATED AT LENGTH (E%REIN.

Bnotas 1‘91*- of +tho z}'-!o of the *Pirat *n:‘:"?'!'ﬂar"b‘
Ll T BL L2 e o lhagy dp heen oy cdoetred to

‘Xé’

SEZR00SS

el

by

M
?u\/ 1429 20] 011501Z; 013, 01,015,041, (42, 04%—(:00’)

which has the address of. . 2720—'22 N e GREENVIE“ .S.T UNIT CN-B. CABD, . . ......... o
o lstreel (City]
ILLINOIS ""04’60 ......... (herein “Property Address™);

[State and Zip Code)

ToaeTHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the {foregoing, logether with said
property (or the leasehotd estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casemenis or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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THis PLANNED UNIT DEVELOPMENT (“PUD") RIDER is made this........€0TH |

NOVEMBER ., 1987, and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument”) dated of even date herewith, given by
the under:igncd (herein “"Horrower™) to sccure Borrower's Note to. .. .CRAGIN EEDERAL SAVINGS . .......... ...

AND LOAN ASSQCIATION e neossnas (herein “Lender') and coverir_}g the Propcr:?[ described in the
$50-25 N. GREENVIEW ST, UNIT CN-3 CH LLINOIS

- {Property Addresa) &H0&660
e .. The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, all as described in .

LI I A O N LR

.7

R R I B AN R

esgm’“k"own“ R ER RO N R R A

:
(herein
Cereseas

(herein “PUD™).

PLANNED ZINIT DevELOPMENT CovENaNTs. In addition to the covenants and agreements made in the security
instrument, Borrow:+ and Lender further covenant and agree as follows:

A. PUD Ooulijailons. Borrower shall perform all of Borrower's obligations under the: (i) Declaration; (i)
articles of incorpointics, trust instrument or any equivalent document required to establish the homeowners
association or equivalint ~rtity managing the common arcas and facilities of the PUD (herein “Owners Association™);
and (ili) by-laws, i any, Orother rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed oy .ne Owners Association,

B. Hazard Insurance. [i: thic avent of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the commou areas and facilities of the PUD, any such proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lende( for spplication to the sums secured by the security instrument, with the excess,
if any, paid to Borrower.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the common areas and facilities
of the PUD, ot for any conveyance in licu of ordemnation, are hereby assigned and shall be paid to Lender. Such
procceds shall be applied by Lender to the sumt se:ured by the security instrument in the manner provided under

Uniform Covenant 9.
D. Lender's Prior Consent. Borrower shall no:, ex~2nt after notice to Lender and with Lender’s prior written

consent, consent to:

(i) the abandonment or termination of the PUD;
(i) any material amendment to the Declaration, trust/irstrument, articles of incorporation, by-laws -of ‘the

Owners Association, or any equivalent constituent documeiw Of the PUD, including, but not fimited to, any
amendment which would change the percentage interests of the ani. owners in the common areas and facilities of

the PUD;
(iii) the effectuation of any decision by the Owners Associatic” 1o terminate professional management and

assume self-management of the PUD; or
(iv) the transfer, release, encumbrance, partition or subdivision of ai! or #iy part of the PUD’s common areas
and facilitics, except as to the Owners Association's right to grant easements for-uliities and similar or related purposes.
E. Remedies. 1t Borrower breaches Borrower's covenanis and agreements p veunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke pav remedies provided under the
security instrument, including, but not limited to, those provided under Uniform Cov:nart 7.

. R I A A A I ]

(Name of Planned Unit Davelopmant)

IN WITNESs WHEREOF, Borrower has executed this PUD Rider.

doutbrrey” foripe

ANTHONY PRIGRE

T RQ S

ERIC C. SCHIEBER

~Barrower

~=Borrower

PLANNED UNIT DEVELGPMENT RIDER —1 to 4 Family—6/75 —FNMA/FHLMC UNIFORM INSTRUMENT 43591-7 BAF Bystems and Forme

the non-existence of n default or any other defense of Borrawer to acceleration and foreclosiire, I ihe breach Is nof cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and tifle reports,

19. Borrowers Right to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNOFFICIAL COFYs s

UnNtrarm CovenanTs. Barraower snd Leader covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all ns reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and bills and reasonable cstimales thereof.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of this
Morigage that interest on the Funds shali be paid 1o Borrower, and unless such agreement is made or applicable law
requires such inlcresi to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, sb annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amran? of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates‘of =xes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurapce premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shal’/nit be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shail pay tc’ Ler.der any amaunt tiecessary (0 make up the deficiency within 30 days from the date nolice is mailed
by Lender to Borrower roqwvsting payment thercof,

Upon paymem in fuil of o) sums sccured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under parasceph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imnerizicly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lendcr at the time of application as e credic against the sums secured by this Morigage.

3. Application of Payments. "Jnl:ze-applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hercof sne’s be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inlerest payable on the Noic, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shali pay-afivoxes, assessments and other charges, fines and impositians attributable to
the Property which may attain a priority over thiv' Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or. if not paid in_iuzh manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Led=r all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments.
Borrower shalf prompily discharge any ficn which has poriy over this Morigage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligalion secured by
such lien in a manner acceptable to Lender, or shalt in good 174th contest such lien by, or defend enforcement of such len in,
legel proceedings which operate to prevent the enforcement of e lien or forfeiture of the Property or any part thereof.

5. Haszard Insurance. Borrower shall keep the improvements aiow existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverrge”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; prevized, that Lender shall not require that the amount of
such coverage excecd thnt amount ol coverage required 10 pay the sunis secured hy this Morlgage.

The insurance carrier providing the insurance shall be chosen by Gorrowsr subject to approval by Lender; provided,
that such approval shall nol be unreasonably withheld. AR premiums on irsurnace policies shall be pald in the manner
provided under parageaph 2 hicreof or, if no¢ paid in stuch manner, by Borrower muking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lende: pnd shall include a standard morigage
¢lause in favor of and in form acceptable to Lender, Lender shall have the right 1o 2ol the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and ail receipts of Jria premiums. In the event of Joss,
Borrower shall give prompt notice to the insurarce carrier and Lender, Lender may make priayf of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applies (G restoration or repair of
the Property damaged, provided such restoration or repair is economicatly fcasible and the cccur'ly of this Mortgage is
not thereby impaired. If such restorution or repair is not economicully feasible or if the securiiy o’ this Mortgage would
be impaired, the insurance procesds shall be applied 10 the sums sccured by this Mortgage, with (h” excess, il any. paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wittiir-30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraiice benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise ngree in writing, any such application of procgeds to principal shall not extend
or postpene the duc date of the monthly installments referred to in paragraphs | and 2 hereof or change the amotint of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inicrest of Borrower
in and 1o any insurance policies and in and {o the procecds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immedintely prior to such sale or
acquisition.

6. Prezervation and Maintensnce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a lcuschold. J)f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shali perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit developmenlt, and constituent documents. If a condominfum or planned unit development
rider is cxecuted by Berrower and recorded together with this Maortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lenssr's Secority. If Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any action or procceding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. Il Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . £0TH, dayof ... NOUEMBER .. . , 19. 87 ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the “*Securily Instru-
ment"*) of the same date given by the undersigned (the ‘‘Borrower'’) to secure Borrower’s Noteto .................

... CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . .. . i i iieraeiiaranriiartranaraietsons

the “'Lendes’’) of th date (the ‘*Note'") and covering the property described in the Security 1 d

e ooty B0 5N CEREENYER 87 CUNTY EREETTCHIERGS) YL TNGTY Aoae" ™
Property Address

Modificadocs. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further crverant and agree as follows:

A. INTEREST RATF, AND MONTHLY PAYN&E%&HANGES
The Note has an ! [n tial Interest Rate™ of . . ¥ o7 The Note interest rate may be increased or decreased on the

..... day of the montl bzginning on . UNE © , 19! 39 . . and on that day of the month every

12, ., months thereafter:
Changes in the interest ra’e 7.re governed by changes in an interest rate index caited the ‘‘Index’’. The Index is the:

---------

[Check one box 1o indicate Index.)
(1) [O* “*Contract Interest Piavz, Purchase of Previously Occupied Homes, National Average for all Major

T f Lenders'’ published by ths/¢r.deral Home Loan Bank Board.
Py Xfe SEGENTH DISTRAGT COST. OF FUNDS, FEDERAL HOME LOAN BANK BOARD

@y XA SEUENTH DISTRYCT, COST, OF. FUNDS, FEDERAL HOME LOAN BONK BOARD

...................................................................................................

[Check one box to indicate whether there is any maximu a ti'nit on changes in the interest rate on each Change Date; if no box is checked there will

be no maximum limir on changes.]
(1) _[J There is no maximum limit on charg<s in the interest rate at any Change Date.

(2) XX The interest rate cannot be changed ty more than . £. .. percentage points at any Change Date.

1f the interest rate changes, the amount of Borrows s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis, Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrume~nt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan churres collected or to be collected in connection with the
loan would exceed permitted limits, IT this is the case, then: (A) ar«y suich loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any sum), a'ready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chouse to_make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Sevvrity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a rootice identifying that lien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Secunty Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Lecurity Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumint, ).ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on tle “mount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as'a zondition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

........... A AL M Seal
ANTHONY PRIJRE _,Bo(,,m,)
.E..R.I.é. .C.. . .éb':'.I.E--E.E._R ................. -.-.B.omw"

* If more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named witl apply.

ADJUSTABLE RATE LOAN RIDER—s81-FHLMC UNIFGRM INSTRUMENT
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UNOFFICIAL CARY,

LOAN # 01-42069-56

ASSUMPTION RIDER TO NORTGAGE
DATED THE <OTH pay op NOVEMBER | 19 87 BETWEEN

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASSOCIATION

AND BORROWER,
ANTHONY FRIORE. A RACHELOR AND ERIC C. SCHIERER, A BACHELOR

yotwithstanding anything to the contrary contained in
the mortouge to which this Rider is attached, Lender and
Borrower accne that the loan secured by the mortgage shall
be assumable oy a Third Party, hereinafter referred to as
the Transferor, ‘anly upon the express conditions as are
hereinafter set forth.

1. Transferor completes and submits to Lender a
completed applicaticn for a loan in the amount of the then
outstanding principal balance and Transferor qualifies for a
loan in that amount and ctherwise complies with Lender's

loan criteria.
2. The Lender may in its' sole discretion assess to

the Transferor a fee in the =uzunt of not more than 3% of
the outstanding principal balancz2 of the loan for and in
consideration of allowing transf«ror to assume Borrower's

loan.
3, Notwithstanding the foregoirg,, the Transferor and

the property must qualify for a loan pursuant to Lender's

standard underwriting criteria before Leider shall be

obligated to permit assumption of the abcve described loan.
All of the other terms of the above described note and

mortgage will remain in full force and effect.
IN WITNESS WHEREOF Borrower has executed tnis Rider the

20TH day of NOVEMBER 1987

E6§ﬁaé%%ﬁﬁd:§§§Hé§%£$§%bRE--“-
C:%::;;7<ﬂ' jZ-LQ;;SL””

BORROWER ___ ER4C U. SCHIEPER
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