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MORTGAGE 8702261

845837792
THIS MORTGAGE (“Security Instrument™) isgivenon DECEMBER 31 Co

19 87  The mortdayoris FLOYD M. COOMER, BACHELOR AND SANDRA L. NORRI g
NOT SINCE RetARRIED ! S, DIVORCED

e

(“Borrawer™), This Security Instrument is given o UNITED SAVINGS OF AMERICA

which is organized and exisuirg under thelawsof THE STATE OF ILLINQIS , and whose nddress i.s
4730 WEST 79TH STRLE

CHICAGO, ILLINOIS .0N652
Borrower owes Lender the principa! sum of

SIXTY EIGHT THOUSAND F7VE HUNDRED AND NO/100

{"'L.ender).

Dollars(U.5.% 68,500.00 }. This debi is evidenced by Borrower's nole
dated the same dale as this Security Instrumert (*Note''), which provides for monthly puyments, with the full debt, it not
paid enrlier, due and payableon JANUARY 1,7 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt «Zenced by the Note, with interest, und all renewals, extensions and
modifications; {b) the puyment of all other sums, with intores, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrave's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriguge, ziant and convey te Lender the following described property

located in COOK County, llinois:

L HO3 S86-CR

LOT 17 IN PIENIES SUBDIVISION OF THE WORTH HALF OF THE SOUTH HALF OF
THE NORTH HALF OF THE SCOUTHWEST QUARTErR T THE NORTHWEST QUARTER OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 12 FPAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hus the nddressof 7939 WEST 73RD PLACE BRIDGEVIEW
{Straal) [City)

Hlinois 60455 ("Property Address");
{2w Codul

%M Tty

TOGETHER WITH all the improvements now or herenfter erected on the property, and ol casanents, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stuck and all fixtures now or
herenfter o purt of the propeety, All replacements and ndditions shall nlsa be covered by this Security Instrument. All of the
foregoing is referred to in (his Seeurity [nstrument ns the “Property.”

BORROWER COVENANTS that Norrower is lowlully seiscd of the estate hereby conveyed and has the right o
mortguge, grunt and convey the Property and that the Property is usencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all elnims and demanlds, subject 1o any
encumbirances ol recard.

TS SECURITY INSTRUMENT combines uniform covenmms for numtional use and nonauniform covennmts with
lirtited variations by jurisliction to constitute a uniform security instrument covering renl property.

$16.00 MAIL
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If Lender required mortgage insurance as o condition of muking the loan seeured by this Security lonstrument,
Horrower shull pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insueanee terminates inaccordance with Boarrower's and Lender's written ngreement or applicable Jaw.

B. Tnspection.  Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

9. Condemnation.  The proceeds of any nward or elaim for damages, direct or conseguentinl, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Lu the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the totad smount of the sums secured immedintely
belore the taking, divided by (b) the fair market value of the Property immediately belore the taking, Any badance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or i, after notice by Lender to Borrower that the condenmar olfers 1o
make an wward or settle a claim for dumages, Borrower fails to respond to Lender within 30 dusys after the date the notice is
piven, Lender is aithorized (o collect iwnd apply the proceeds, at its option, cither (o restorstion or cepair of the Property or
to the sums secured uyaahis Security Instrument, whether or not then due.

Unless Lendedr ond Borrower otherwise agree in writing, any application of procecds to prineipat shal! nocextend or
postpone the duwe dutelol s monthly payments referred 1o in paragraphs 1 and 2 or change the imounm of such payments.

10, Borrower N7t Peleased; Forbeurance By Lender Not u Walver,  Extension of the time lor puyment or
maodification of amortizatiorfof the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall not.opirate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o Zommence proceedings ugninst any successor in interest or refuse (o extend time for
paymant or otherwise modify amor/iz:tion of the sums secured by this Sccurity Instrument by reason ol any demand made
by the originnl Borrower or Borrower's suecessors in interest, Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the Cxercise of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers.,  The covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute thie Note: {(a) 15 co-signing this Security Fnstrument only to mortgage, gram and convey
that Barrower's interest in the Property under theserins of this Seeurity Tustrument; (b) is not personally obliguted to puy
the sums secured by this Security Instrument; and [cYazrees that Lender and any other Borrower may agree to extend,
modify, forbear or mnke any uccommodations with regitd to the terms of this Security Instrument or the Note without
that Borrower's consent, ‘

12, Lonn Charges. [T the loan secured by this Secarity [nstrument is subject (o a law which sets maximuam loan
charges, and that law is finally interpreted so that the interestor other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (@) ary such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; und (b) any'sviar nlrendy colleeted Trom Borrower which exceeded
permitted timits will be refunded to Borrower, Lender may choose 20 ranke this refund by reducing the principal awed
under the Note or by making a direct payment 1o Borrower, Ifa refund‘eeduees principal, the reduction wilkbe treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. I enactment or expirziicn of applicable fuws has the elfect of
rendering any provision of the Note or this Security Instrument unenlorceable iccoirding 10 its ternins, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity liGi/ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stebsepecified 1n the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided lor in this Security Instrument < le given by delivering it or by
mailing it by first class muail unless applicuble law requires use of another method. The notise shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall e given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice o Bortower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendor whepaiven as provided
in this paragraph.

15, Governing Law; Severability. 'This Security Instrument shall be governed by federal Lvv/anid the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause ol this Security [rsttument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tonstrumcriar the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrisent and the
Note are declared 10 be severable.

16, Herrower's Copy,  Horrower shall be given one conformed copy of the Note and of 1this Sceurity Insiromen).

17, Transfer of the Property or & Beneficial Interest in Borrower, 17 0l or any pirt of the Property or any
interest in it is sold or transflerred (or if o beneficial interest in Barrower is sold or transferred and Bosrower s not o natural
person) without Lender's prior written consent, Lender muy, at its option, require inmediste payment in full of all sums
secured by this Security Instrument. However, this option shatl oot be exercised by Lender il eaercise s prohibited by
Federal luw as of the dive of this Seeurity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of scecleration, The notice shall provide a peried
of not less than 30 days from the dute the notice is defivered or mailed within which Horrower must pay all suims secured by
this Seeurity Tostrament, [T Borrower Tnils 10 pay these sums prior o the expiration ol this period, Lendes miny inveke any
remedics permitied by this Security Instriment withoul further notice or demand on Borrower,

18, Burrower's Right to Relnstate, 1 Borrower meets certain conditions, Boreower shull have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (@) 5 days for such other period as
applicable law may speeify for reinstialement) hefore sale of the Property pursuant o any power ol asle contained in this
Seeurity Instrument; ur (b) entry of o judgment enforeing this Sccurity Instrument. Those conditions are that Borrower:
() puys Leader all sems which then would be due under this Security Instrument and the Note had no aeeeleration
acceurred; (b) cures any deliull of any other covenants or agreemends; {€) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonuble aitorneys fees; and @) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
oblipation 1o pay the sums secured by this Security Instrument shull continve unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fufly effective as il no necelerntion hid
occurred, However, this right to reinstate shill not apply in the case ol accelerstion under paragraphs 13 or 17,

SUERNHIOSN
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ADJUSTABLE RATE RPOERS & ¥ 2

(b Yeur Tndea-~Interest Cop)

THIS ADIUSTABLE RATE RIOER is wide this . 33T day ot DECEMBER ., 0. 87, m
is incorporated intw and shall be decmed 1o nmend and supplement the Mortgage, Deed ol 'Inl.sl ui Seeurity Deed

(e “Seeurity Instrument™) of the e die giver by the undersigned (1he “Porrower™) 1o secure Borrower's
Adjustable Rute Note (the “Note" o o0 L UNITED SAVINGS OF AMERICA S

S, e (U M Tender™ of the same date and cm-cruu, lhc pll)]wll\'
LlL"sLIthtl in the Scuun) lnsl:umunl and toented dl

_.7939 WEST 73RD BLACE, BRIDGEVIEW, ILLINOIS 60455 _. .

[Mraperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMEN'T THE NOTE
ALSO CONTAINS A PROVISION TO CONVERY THE NOTE (AT THE
OVTION OF THE BORROWER) 10O A FIXED INTEREST RATE AT ANY
TV DURING THE LIFE OF THE LOAN,

ADDITHONAL COVENANT I addition 1o the coverints and agreements made in the Security Instrument, Borrower
and Lender further covenant dotbagree ds lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

"The Note provides for an initial inferest rite of _SEVEN AND ONE HALE  ~  percent (. 7:500 uy),
‘Thie Note provides for changes in the inderestraie nndd the monthly pavments, as follows:

4. INTEREST RATE, AND MONTHLY PAYMENT CHANGES; BORROWER'S OPTION 10 CONVERT

(A} Change Dates

The interest rule 1will pay may change on the st duy ol JANUARY , 19 89 el on
that day every 12th month thereafter, Gacl date on which my isaerest vate could change is called a “Change Date!”

(B The Index

Bcg{nmnz, with the tirst Change Date, my interest rate will be”based on an Index, The “Index
WEEKLY ) YPAR.TREASURY-SECURITIES /
average yield on United States Treasury seeurities adjusted to o LUIIHNIH maturty of 1 year, as made available by the

Federal Reserve Ilo.trd The most recent Indes ligure avadlable as ol the date 45 days Selore eacl € hnn Y I)mc is called
the “Current Indes! 'I'H[a MOST RLCENT INDEX PIGURB AVAI ﬁBLr‘ AS OF

DATE OF THIS RIDER 1S 6.730

IF the Index is no longer svailable, the Note Holder will ¢choose @ new index which is bised upon compitrable
information. The Note Holder will give me notice of this ¢liolee,

"

is the

{C) Calealnlinn oY Changes

Befare each Change Date, the Note Holder will calculale my new interest rate by adding WO AND
THREE FOURTHS  percemage points @2.739 i) 10 the Current hddes, The Note Halder will then round e
result of llu.s addlition (o the nearest one-cighth of one percentage point (0.125%), This rounded amount will be my
new fnterest rate unth the next Change Date, The interest rate will not be elianged by more than 22 Y Y Y pecentage paints
on any Change Date, The Note Holder may not adjust upward or downward the interest cate by mare than 6,000
percentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the limi,

The Note Holder will then determine the amount of the menthly payment that would be sulTicient to repay the
unpaid principal that 1 am expeeted to owe at the Change Date in full on the maturity dide al my new inlerest rade in
substantially equal payments,

GSHESOOKS

(1) Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount of my new monthy
payment beginning on the first montitly payment dafe after the Change Date until the amount ef my monthly payment
changes again,
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(E) Notice of Changes

"The Note Holder will deliver or mnil to me & notice of any changes in my interest rate and the ymount ol my
monthly payment before the effective date of any change, The notice will inctude information required by law 1o be
given me und also the tiile and telephone number of o person who will answer any question ) may have regarding the
notice.

(F) Borrower's Option (o Canvert

[ may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note 1o 4 fixed
interest rate loan 10 be Tully repaid in equal monthly payments of principal and interest over the semaining term of the
loan. | agree to notify the Note Holder, by (irst class mail, of my wish to exercise my right 10 convert (o a fixed interest
rate loun. Note Holder is under no obligation to inform me of my right 1a convert, other than the lerms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Suvings of America, 4730 West 79th Sireel,
Chicago, 1L 60652, | shall puy a fee equal 1o one percent (1,0%) of the then outstanding loan balance, not 1o exceed Nine
Hundred 1DolprC (3900,00), but in no event less than Four Hundred Dollars (5400.00) to the Note Holder and that the
e for siid lixed r2ic loan shall be the sum determined by adding one half percentage point {.50%) 10 1he Federal Home
Loun Mortgnge Coryporition’s Required Net Yicld for 60 day delivery of 30 year, fixed raie mortgages (“Conversion Raic”),
as of the date Note Heaer acknowledges receipt of my notice 1o convert, 11 no such “Conversion Rute” is available, Note
Holder, at its sole option, Wil determine the fixed interest rate by using a comparable figure.

My monthly payment at the-ew fixed interest rate will begin on the first day of the month, approximaiely sixty
(60} duys after Note Holder acknowl:ayes receipt of my notice to exercise nmy option to convert (“Conversion Change
Date), The monthly payment will be'the amount that is necessary to repay in full the principal 1 am expected to owe
on the "Conversion Change Date” in substantiolly equal payments by the maturity date a1 the fined interest rate,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant )7 of the Security Instrument is amer<ded to read as follows:

‘Trunsfer of the Property or n Beneficial Interest in Borrarver, 1 all or any part of the Propesty or any interest
in it is sold or transferred (or if & beneficial interest in Borrowerissold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender muay, at jis option, require immediate payment in full of al}
sums secured by this Security Instrument. However, this oplion shall .01 bz exercised by Lender iT exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also sha¥ nat exercise this option if: (a) Borrower
causes 1o be submitted 1o Lender information required by Lender to evalug'e th2intended transferee as i a new loan
were being made to the transferce; and (b) Lender reasonably delermines (hai Zender's security will not be impaired
by the loan assumption and that the risk of a breach of any cavenant or agreeirien' in this Securily Instrument is
acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as 4 condition. 10 Lender's
consent to the loan assumption. Lender may also require the transferee to sigh an assumntizn-agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made 1 ihe Note and in
this Security Instrument, Borrower will continue to be obligated ander the Note and this Security Inisi-ument utless
Lender releases Borrower in writing,

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower potice of
acceleration, The notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expirntion of this period, Lernder may invoke any remedics permitied by this Security Instrument withoui
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

W W/ Genze / (Seal) (Soal)

FLOYD M. COOMER/BACHELOR -Bomowsr  RECORD & RETURN TO ; Botrowst

‘% Tt (Seal) — (Seal)

SANDRA L. NdRRIS/DIVORCED -Borrower -Bortower
NOT SINCE REMARRIED UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK" ROAD
STREAMWOOD, IL. 60103




