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MORTGAGE BROOKS 5

THIS MORTGAGE is made this 22ND deyof ~ DECEMBER .
19 87 between the Mortgagor, VICTOR KARHAN AND MARY KARHAN,
HUSBAND AND WIFE (hercin " Borrower''), and the Mortgagee.

DIVERSIFIED CITIGRQUP, INC,

» a corporation organized and
existing under the lawsof THE STATE OF ILLINOLS _
whose nddress 1s 1920 HIGHLAND - SUITE 105, LOMBARD, ILLINOLS 60148

(herein "'Lender'').

+

WHEREAS. Borrower is indebted to Lender in the prinelpal sum of U.S. 8 20,000,00 .
which indebtedriess is evidenced by Borrower's note datedd DECEMBER 22, 1987 und extensions and renewnls
thereof (herein *Mote™), providing for monthly instattments of principal and interest, with the balanee of Indebledness,
if not sooner paid /dus and payableon DECEMBER 29, 1997 :

To SECURE to Lerde the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymem
of il other sums, with inrerest thereon, advaneed in accordance herewith to protect the security of this Mortgage; and
the performance of the covepaiits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

A

T and convey to Lender the follordirg described property located in the Countyof  COOK , State of
= 1llinois:

1H

T LOT TEN (10) IN BLOCK/ "mREE (3) IN HARLEM PARK SUBDIVISION NUMBER ONE
=) (1), BEING A SUBDIVISiON-IN THE SOUTHWEST FRACTIONAL ONE QUARTER (1/4)

OF SECTION 7, TOWNSHIP (1 WNORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ALLINOCIS.
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which has the address of 301 NEVA AVENUE , GLENVIEW .
(Streat } {Crty] 00
1linois 60025 (herein '*Property Address'');
{ip Code]

TOGETHER with oll the improvements now or herealter erected an the property, and all epsements, rights, L
appurtenances and reats all of which shall be deemed 1o be and remain a port of the property covered by this Mortgage; 0
and all of the foregoing, together with snid propérty (or the leasehold estate il this Mortgage is vn a leasehold) are ()
hereinatter referred to as the ' Property.”” ,.1.)

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgape, P
grant and convey the Property. and that the Property is unencumbered, except for encumbrances ol record. Borrower C'-O
covenants that Borrower warrants and will defend generally the gitle to the Property against all claims and demands, &0
subject to encumbrances of record, . SR Y|
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10. Borrower Not M‘N@EE Ie@ LA@VGQ@@&B}MM}G:' payment or modifien.
e

tion af nmortization of the sums securcd by this Mortguge granted by Lender to any successor in interest of Borrower
shall not operate to release, In uny manner, the labifity of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commenee proceedings agoinst such suecessor or refuse to extend time for
puyment or otherwise modify amortization of the sums secured by this Mortgage by reasan of any demand mude by the
origina) Borrower and Borrower's successors in interest. Any forbenranee by Lender In exerclsing any vight or remedy
hereunder, or otherwise afforded by applicuble law, shall not be a waiver of or preclude the exercise of any such right ar
remedy.

11. Successars and Assigns Bound; Joint and Severa) Liabillty; Co-slgnery, The covenants and agreements hierein
cantained shall bingd, and the rights hereander shall inure to, the respeetive successors and assigns of Lender and
Borrower, subjeel 1o the provislons of paragraph 16 hereof. Al covenants and agreements of Borrower shall be juint and
several, Any Borrower who co-signs this Martguge, but does not execute the Note, (1) is co-signing this Morigage only to
morigage, grant and convey that Borrower's interest in the Property (o Lender under the terms of this Morgage, (b) is
not personally lable an the Note or under this Mortgage. and (e agrees that Lender and nny ather Borrower hereunder
may agree to extend, modily, forbear, or make nny other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's conserid and without releasing thut Borrower or modilying this Mortgage ns 1o that
Borrower's interest in the Property.

12. Notlee. Except for any notice required wader applieable Juw (o be given in another manner, (a) any notice Lo
Bocrower provided for in this Maortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borrower st the Froperty Address or it sueh ather address as Borrower may designaie by notice to Lender
s provided hevein, and (b) any notice to Lender shall be given by certified mail to Lender's address stuied herein or (o
such other addresyeas Lender may designate by notice (o Borrower as provided herein. Any notice provided for in this
Mortgage shall be déemed to have been given to Burrower or Lender when given In the manner designated herein,

13. Governlng %e-r; Severability, The state and locnl [aws npphicable to this Mortgage shall be the lnws of the
jurisdiction in whick/the Property s located, The foregoing sentence shall not limit the applieability of Federal taw to
this Mortgnge. [n the evénucbat any provision or clause of this Mortgage or the Note conflicts with applicable luw, such
conflict shall not sl¥eet othar plovislons of this Mortgage or the Note which enn be given effecet without the conflicting
provision, and to this end 1he provisions of this Mortguge and the Nole nre declared to be severable. As used herein,
“costs', “expenses'' and “aliorncys' fees'' Include oll sums to the extent not prohiblted by applicable lnw or limited
herein.

14, Barrower's Copy, Borrower skal) be furnished a conformed copy of the Note nnd of this Mortgage at the time of
execution or after recordation hereof,

15. Rehablitation Loan Agreement, Qorrawer shall fulfil] all of Borrower's obligations under any home rehibilita-
tion, impraovement, repair, or other loan agrecmr nt which Borrower ¢nters into with Lender. Lender, nt Lender's option,
may require Borrower to cxecute and dellver/to) Lander, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havesgainst parties who supply labor, materials or services in connection
with improvements made to the Property,

16. Trunsfer of the Property or w Beneliclal Interest In Borrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borcower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender tagy,at its option, require immediale payment in rull of all
sums secured by this Mortgage. However, this option shall nod be exercised by Luender iT exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe! ziotice of neceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or'saniled within which Borrower must pay all sums
secured by this Morigage. If Borrower falls to puy these sums prior to gie vepiraiion of this period, Lender may in-
voke nny remesdies permitted by this Mortgage without further notice ¢r_deprand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant urdagree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereol. uziop Borrower's bhreach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay »~=n.due any sums secured by this
Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided in paregraph 12 hereof specifylng: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days {rom the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach onor efore the date specified
In the notice may result in acceleration of the sums secured by this Morigage, foreclosure by ludicial proceeding, and
sale of the Property, The notice shall further inform Borrower of 1he right to relnstate alter ncceler:iaon and the right to
nsseet in the foreclosure proceeding the nonexistence of a default or uny other defense of Borrowe: 1o necelerution and
foreclosure. If the breach is not cured an or before the date specified In the notice, Lender, at Linaoee’s oplion, ma}
declare all of the sums secured by this Mortgage to be immediately due and payable without further feriand and ma;)
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collecl In such proceeding a)l expenses ol
foreclosure, including, but not limlied to, reasonable attorneys’ fees and coats of documentary evidence, abstracts and
title reporis.

18, Borrower's Right to Relnsiate, Notwithstanding Lender's aceelerntion ol the sums secured by this Morgage
due to Borrower's breach, Borrower shall huve the right (o have any proceedings begun by Lender to enlorce this Mort-
gage disconlinued at any time prior to entry of u judgment enforeing this Mortgage if: (1) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures ali
breaches of any other covenanis or agreements of Borrower contained in this Mortgage: {¢) Borrower pays nll reasanable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as providud in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’
fees; and {d) Borrower takes such anction as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay 1he siuns seeured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage snd the obligations secured hereby shall remain
in tull force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appolniment of Receiver. As additiona! security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to neceleration under paragraph 17 hereof or
abundonment of the Praperty, have the right to colleet and retuin such rents as they become due and payuble.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by 4 court to enter upon, take possession of and manage the Property und to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to pnyment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums seeured by this Mertgage., The receiver shall be finble to
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UNOFFICIAL CQOPY .

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUEB-ON-TRANSFER RIDER is mude this 22ND duy of . DECEMBER
19 B7, und is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trusy, or
Security Deed (the “Sccurity Instrument™) of the sume date given by the undersigned (the “Borrower™) to seeure
Borrower's Note to  DIVERSIFIED CITIGRQUP, INC,
(the “Lender™) of the same date (the *Note'™) und covering the property deseribed in the Security Instrument and
located atl:

301 NEVA AVENUE, GLENVIEW, ILLINOIS 60025

[FPropurly Addraan]

AMENDEDR UOYENANT, 10 addition to the covennnts and agreements miade in the Security Instrument, Borrower
and Lender furtfier-covennnt and agree as follows:

A, TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 o the Security Instrument is amended 1o read as follows:

(6. Transfer of the Propeity si.a Benefielnd Interest in Borrower, 1T all or any purt of the I’ropurty or uny interest in il
is sold or transferred (or if 0 beasficinl interest in Borrower is sold or tr ansferred and Horrower is not a natural person)
without Lender's prior written consent, Lender may, a1 its option, require immedinte payment in full of oll sums secured
by this Security Instrument, Howdye:, “iils option shall nut be exercised by Lender if exercise is prohibited by federal
tuw us of the dute of this Security Instrumant,

IT Lender exercises this option, Linde. shall gm. Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the dite 2he notice is delivered or mniled within which Borrower must pay all sums
secured by this Security Instrument. {7 HON'W 2 (uils to pay these sums prior (o the expiration of (his period, Lender
may invake any remedies permitted by this SeGurity/Instrument without further notice or demund on Borrower,

By S1GNING BeLow, Borrower neeepts nnd u‘;rw‘f'mlhu terms nnd covenant contuined in this Due-On-Transfler
Rider.

S/
//////K: 7/ /f ';:J/f//%,«{/ ' (Senl)

VICTOR KARH ’.v‘ 4 “Qoltovst

7 / Z;er./ %4,1—"--»;_{ (Seal)

MARY /i(ARHAN FHIS (WILRK ‘Botrowe!

{(Scul)

Borrowor

{Secal)

-Bornowar
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