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THIS MORTGAGE  (“Security Instrument™) is given on DECEMBER 31
1987  Themortpizoris  David C. LeSueur and Dody E. LeSueur, husband and wife and
Christophet 7. LeSueur, a bachelor and Marshall R. LeSueur, a bachelor~-=-----

{“Borrower™). This Security Instrument is given to Ameritrust Mortgage Corporation

which is organized and eaistiozunder the lawsof  the State of Illinois , und whose nddress is

("' Lender').
Borrower owes Lender the prineipal s of One Hundred Twenty Two Thousand Feur Hundred and
No/l100thgwm=——=—m—en————— e ——————————— e o e e e i e e o et

————— ——mmmmeemmm—m——www Dollars/dJ.S. $§122,400,00~===~=———=
dated the sume date as this Security Instrumerit (" Note"), which |8n'uvidcs for monthly payments, with the full debt, ifnot
puid carlier, due and puyable on Januaey 1, 201 I'his Seeurity Instrument
seeures to Lender: () the repuyment of the deb( evidenced by the Note, with interest, and sl renewals, extensions und
modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the peclornance of Borrewr's covenants und agreements under this Security Instrinment and
the Note. For this purpose, Horrower does hereby mortgage, grant and convey to Lender the following deseribed property

located in Cook

Y. "This debt is evidenced by Borrowes's gole

County, [llinois:

Lot 38 and the West 6 feet of Lot 37 in Block 7 2n Holatein, a Subdivision in the
West % of the Northwest % of Section 31, Townshkip 43 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinoia.

PIN 14-31-111-032

All C’ﬂ@m'

88008384

which hus the address of 2322 W, Palmer Street . Chicrr&o .
60647 {Sirnal) ty)
Hlinois {“Property Address™); {
{2ip Codo) ¥ Y .:‘f}
cn
ToGETIER WITH all the improvements now or herenfter ereeted on the praperty, and all casements, rights, i

appurtennnees, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock nnd all fixtures now or 32N
hereafter u part of the property. Al replacements and acditions shall ulso be covered WRhis Security Instrument, All ofthe &2
foregoing is referred 1o in this Seeurity Instrument as the “Property.” ® o
. . . , .0
BORROWER COVENANTS that Borrower is tawlully seised of the estale hereby conveyed und has the right to ;
mortgage, grant and canvey the Property and that the Property is unencumbered, except for cncumbranees of record.

) o)
Borrower warrnints and will defend generally the title 1o the Property against all cluims and demunds, subject to any L
encumbrances of record.

TINS SECURITY ENSTRUMENT ¢ombines unilorm covenams for nationnl use and non-unifonn covenants with
limited variations by jurisdiction to constitule o uniform security instrument covering rend property.

$18.00 MAIL. - «

Form 3014 12/83

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@- B {IL}wron
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I Lender sequired mortgige insuranee us o condition of muking the loan secured by (his Security Instrument,
Horrower shall pay the prembums required to maintain the insurancee in efleet until sueh time as the requirement for the
imsurance lerminates in accordance with Borrower's and Lender's written agreement or applicable taw,

B. Inspection,  Lender orits agent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspeetion speeilying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any award or cluim for damages, direet or consequential, in contection with
any condemnation or other wking of any part of the Property, or for conveyanee in lieuw of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Lastrument, whether or not then due, with any excess paid to Borrower. [n the event of a partia! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately hefore the taking, Any balsnce shall be
paid to Borrower.

IF the Property is abundaoned by Borrower, or if, ufter notice by Lender 1o Horrower that the condemneor ollers 1o
make an sward or setle a elnim for damages, Borrower fails to respond 1o Lender within 30 days ofter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repauir of the Property or
o the sums securcd by this Seeurity Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due duie ~7the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizz{tion of the sums secured by this Security lustrument granted by Lender 10 any suecessor in
interest of Borrower shallwet aperate 1o relense the liability of the original Borrower or Borrower®s successors in interest,
Lender shall not be requiresd (v commence proceedings agoinst any suecessor in interest or refuse (o extend time for
payment or otherwise modify ameciization of the sums scedred by this Security Instrument by feason of any demand made
by the originnl Borrower or Borrowzs™s successors ininterest. Any forbearance by Lender in exercisintg any right or remedy
shall not be o wadver of or precluat the ex=reise of any right or remedy.

11, Successors und Assigns Boupnd: Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Seeurity Instrument shall bind and bepefit the successors and assigns of Lender nnd Borrower, subject 1o the provisions
ol puragraph 17, Borrower's covenants aid agfecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: {d) is co-signing this Security Instrument ondy to morigage, grant and convey
that Borrower’s interest in the Property under ths teres of this Security Instrament; (b)Y is not personally obligated 10 pay
the sums secured by this Security Instrument; and f<pagrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regecd to the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. Il the loan secured by this Secvsay lastrument (s subject ta o low which sets masimum loan
charges, and that law is finally interpreted so that the irterest or other loan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, thens<ey any such foan charge shall be reduced by the amount
necessary 1 reduce the charge to the permitted limit; and () aaysdny already collected from Borrower which exceeded
permitted Limits with be refunded to Borrower, Lender imay choolte 20 make this refund by reducing the principal owed
under the Mote or by making a direct payment w Borrower, [f o refond reduces principal, the reduction will be treated as
partinl prepayment without any prepayment charge under the Nole.

13, Lepislation Affecting Lender's Rights, IT enactment or eipivation of applicable laws has the effect of
rendering uny provision of the Note or this Security [nstrument unenforceable acourding 1o its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Sceurity (nstrament and may invoke any remedies
permitied by paragraph 19. 1T Lender exercises this option, Lender shall take thewiens specified in the second paragraph of
paragraph {7,

14, Notlces,  Any notice to Borrower provided Tor in this Sceurity Instrument sail’be given by delivering tt or by
mailing it by first cluss mail unless applicable law requires use of nnother method. The satice shall be directed 1o the
PProperty Address or any other address Borrower designates by uotice to Lender. Any nalice to Lender shiall be given by
first class mail to Lender’s address statedt herein or any other address Lender designates by ndtne to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderasimen given as provided
it this puragruph,

15, Governing Law; Severability. ‘This Sceurity Instrument shall be governed by federal tawsandd the Law of the
Jurisdiction in which the Property is lovated, In the vvent thnt any provision or chiuse of this Secunty Ansarument or the
Note conflicts with applicable law, such conflicr shall not alfect other provisions of this Securtty Instruindngor the Note
which can be givea effect without the conflicting provision. To this end the provisions of this Security Instzupient and the
Note are declared to be severable.

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Seeunts Instrunient.

17, ‘Transfer of the Property or o Beneficial Interest in Borrower, 11 ald or any part of the Propensy or any
interest in it is sold or transferred (or ifa benehicinl interest in Borrower is sold or transferred und Borrower is nat s nataral
persem) without Lender's prior written consent, Lender may, at its oplian, require immediate paymentin full of il sume
secured by this Security Instrument. However, this option shall not be eaereised by Lender of exercise is prohubited by
federal Liew as of the date of this Security Instrument.

Il Lender eaercises this option, Lender shadl give Borrower notice of acceleration, The nonce shidl provsde o petiod
ol not less than A0 cays tram the date the notice is delivered or mailed within which Borroser must pay afl sums secured by
this Security tostrument. [T Borrower Tails to pay these sams prior to the expiration ol this periad, Lender may isvoke any
remnedies permitted by this Security [nstrument without Turther notice or demand on Borrower,

18, Borrower's Right to Reinstate, P Borrower meets certnin conditions, Borroswer shall have the right 1o have
enforcement of this Security nstrument discontinuwed at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specily for reinstaterment) before sule of the Property puesoant to any power of siste contained in this
Security Instruenent; ur (b) entey of o judgment enforcing this Sceurity Instrament. Those conditions are that Borrower:
ta) puys Lender abl sums whicl then would be due under this Security Instrument and the Note had no acceleration
ovcurred; (b) cures any defbult of any other covenants or ngreements; (¢} pays all eapenses incurred inenforcing this
Security Instrument, including, bur not limited (o, reasonable aitorneys' fees; and () takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lendee's nights o the Propeety and Horrower's
obligation 10 pay the sums seeured by this Sceurity Instrament shall continue unchanged. Upon reinstiteient by
Borrower, this Security Lustrument upd the obligations seeuared hereby shull remain fully effective us i no seeeleration had
occurred. Flowever, this right to reinstate shal) not apply in the ease of accelerstion under paragraphs 1dor 17,
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ADJUSTABLLE RATLE RIDI R

(1 Yeur Treasury ladex—Rate (.1lps-~l'lucl Rute Cunversion Optiaw)

THIIS ADJUSTABLE RATE RIDER is mude this 3187 day of DECEMBIER
togy »and s incorporated into and shall be decmed (o amend and supplemeny the Morigage, Deed of Im-t
or Security Deed (the “Security Insirument®') of the snme date given by the undersigned (the " Borrower®') to seeure
Borrower's Adjustable Rate Note (the **Note™) 1o Ameritrust Mortgage Corporation---~
(the *'Lender'™) of the
same date and covering the property deseribed in the Security Instrument and located at:

2322 W, Palmor Streat, Chicago, Illinois 60647

[Peoperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, [n addition 1o the covenants el agrecinents mixde in the Seeurity Instrument,
Horrower and Lender-facther covenant and agree as follows:

A, ADJUSTABLE RAT OAND MONTHLY PAYMENT CEHANGES
The Note provides v initinl interest rute ol 7, 750-- %o, ‘The Note provides tor changes
in the adjustable interest rate’aad the monthly poyments, as follows:

4. AINUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A} Change Buates

The adjustable interest vate | will rapcanay change on the Fiest day of .Jammry 1
iv 8¢9 e on that day every 12th monttherealter, Bach date an which my adjustable interest rate could <.h.uu,c
is caltletd a “*Change Dare."

(B) The Index

Beginning with the fiest Change Bate, my adprsmble interest rane will be based on an Index, The " lodes’ is the
weekly average vield on United States Treasury secsrivios adjusted to o constant maturity of 1 year, as mitde available
by the Federal Reserve Board. The maost recent Index I gure available as of the date 45 days befare each Change Date
s catled the “Current Index,”’

16 the Index is no longer available, the Note Halderawill choose @ new budex swhich is based upon comparable
information. The Note Holder will give me notice af this choie

{C) Catculutlon of Changes
Before cach Change Date, the Note Holder will caleulite my néw Jaterest rate by adding  TWO AND THREE
QUARTERS pereentage points ( 2,75 ~ 98) 10 the Current Index.,
‘The Note Holder will then round the resalt of this addition to the nearest ane-cighth of one pereentage point (0.1259).
Subject to tiwe limits stated in Section 4(02) below, this rounded umount witl b my new inlerest rate untit the next
Change Dwe,

The Note Holder will then determine the amount of the monthly payment (o would be sufficienl 1o repay the
unpaid principal that [ am expected to owe ol the Change Date in full on the maetedsv date at my new interest rate
in substantinlly equal payments. The result of this calculation will be the new amolns of my monthly payvaent,

(M Limits on Inteeest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater thish "0 78 cmccmccmeem ]
or less than . %5, Thereafter, my adjustable interest rate will never be inereased or decreased
on any single Change Date by more lh.m two pereentage points (2.09) from the rale of inteves? YYaave been paying
Yor the preceding 12 months, My interest rate will never be greater than . Zoawhich s culled
the “*Maximum Rate'’

{1) Effective I)ulu of Changes

Ny new interest rite will become eltective on cach Change Dates Dwill pay the amount of my new modin'y pusyment
beginning ou the First monmthly payment date after the Change Pace until the amount ol my monthly payment changes
again,

{F) Notice of Chunges

The Note Hotder will deliver ar madl 1o me o notice ol any changes in my acljustable interest vade and the smount
ol my monthly payment belore the effective thite of any chunge, The notice will include information required by law
Lo be given me and also the dtle and telephone number of o person who sl answer Gy grestion D may have reginding
the notiee,

B, FINED INTEREST RATE OPTION

The Note provides Tor the Borrower's option to convert Irom oo adjustable irnerest rate with interest rate limits
wr o fived interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPFTION

{A) Optivn to Convert 1o Fixed Rute

I have o Conversion Option that T can exercise unless | am in defaalt or this Section S(A) will nat permit me
to dao so. The “Copversion Option' is my option 1o convert the interest rate i reguired 1o pay by this Note from
an adjustable rate with interest rade lmits to the fixed rate codeulted under Section 5(1) bhelow,

Uhe conversion cuan only 1ake place on o date(s) speeilied by the Note Holder during the period beginning on
the first Change Date and ending on the Firth Change Date. Each cate on which my adjustable interest rale can convert
to the new fixed rute is called the “Conversion Dale,”

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 67 - Single Fanily  Fannie Mas Unllorm Instrumaent Faorm d118 12/87
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