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MORTGAGE

THIS MURTGAGE (Security Instrument™) is given on January..d.....

19...88 .. The mortgrgoris William J.. Crowe.and Jovae. L. Crowe, his wife ...
1y Instrument is given to

) *Borrawer™). This Securn
A BANK FOR SAVlNé .. which is organized and existing
e‘gr J.l:ec‘. States of America and“hcscaddrcss:s
II0zak Forest, lliinots 60452
Borrower owes Lcndcr lhc pnr cipal sum of Eoxiy. Seven.Thousand. and ne/l00
Dollars (U.S. §.42,.000..00..______.). This debt is evidenced by Borrower™s note
dated the same date as this Securi > instrument ("°Note™"), which prondcs for monthly pavmenis. with the fell debt. if not
paid earlier, due and pavableon . _Eebrrary..1,..2G18 This Security Instrument
secures 1o Lender: (a) the repaymenti of thc debt cvldcnccd by the \o.c. wﬂh interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sims, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument: and {c) the performanc: of 3orrower’s covenants and agreements under this Secunty Instrument and

ithe \olc. For this purpose, Borrower does hereby mortgage, graul and convey (o Lender the following described property
. County, IHlinois:

WOOD P.U.D. UNUT 5, BEING A SUBDIVISION iIN
SECTION 7, TOwWNSHIP 36 NORTH, RANGE 12,
RD PRIMNCIPAL MERIDIAN, IN COO¥W CGUNTY,

ILLINOIS.

P.I.N  27-07-300-092-0000{

P ACKNOYVLEDGING CHANGE
S=—— [N LEGAL DISCRIPTION

s

Py

Orlané Park
1em3

iStree?]
{"Property Address™):

TOGETHER VWiTi{ all the improvemenlts now or hercafier erecied on the property. and all easements. nights,
appurtenances, rents, rovailies. mineral, oil and gas rights and profits, water ngkis and stock and all fixtures now or
hercafter a part of the propertv. All replacements and additions shall also be covered by 1his Secuniy Instrument. Allofthe
foregoing is referred to in this Securnty Instrument as the “"Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveved and has the night o
morigage. grani and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generaliv the title to the Properiy against alf clzims and demands. subjest o any

cncumbrances of record.
THIS SECERITY INSTRUMENT combines uniforrn covenants for national use and non-usiform covenants with
limited variations by jurisdiction 1o constitiute a uniform secunty instrument coverning real property-

Form 3014 12783

ILLINDIS—single Famity—FNMA/FHUMC UHIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Notz and any prepayment 2nd late charges due under ithe Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or te a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymentis are due under the Note. until the Note is paid in full. a sum (“Funds™) equal to
one-twelfth of (a) vearly taxes and assessments which may aitain priority over this Securizy Instrumeni: (b) vearly
jeasehold payments or ground rents on the Property, if any; {c) vearly hazard insurance premiums: and (d} vearly o
mortgage insurance premiums, if any. These items are called “escrow items** Lender may estimate the Funds due on the o'}
basis of current data and reasonable estimates of Ruture escrow items. —

The Funds shall be heid in an institution the deposits or accounis of which are insured or guzrantead by a federat or —
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds o pay the cscrow iiems. ‘:5
Lender may not charge for holding and applying the Funds, analyzing the account or veniiving the escrow items, unicss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and .
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable !:!“‘\J
requires interest 1o be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secuniy for the sums socured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when dise, the excess shall be.
at Borrower's option, cither prompily repaid to Borrower or credited 1o Borrower on monthly pavments of Funds. If the
amount of the Furids held by Lender 15 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa’ v to make up the deficiency in one or more pavments as required by Lender.

Upon paymerit in full of all sums secured by this Securdiy Insirument, Lender shall pronmiptly refund to Berrower
any Funds held by'LefiGer. 1f under paragraph 19 the Property is sold or acquired by Lender, Leader shail apply. no later
than immediately pnorsithe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application asa credit 22air a2 the sums secured by this Sccury Instrument,

3. Application of Fuy nents.  Unless apphicable law provides otherwise, all payments received by Lender undes
paragraphs | and 2 shall be sprised: first, to late charges duc under the Note; second., 10 prepayment charges duc under the
Note; third, to amounts pavable dn/ler paragraph 2; fourth. to interest due: and last, to principal due.

4, Charges; Liens, Borri»ver shall pay all taxes. assessments. charges, fines and impositions atinbutable o the
Properiy which may attain priority ~ver this Security Instrument. and leaschold payments or ground renis. if any.
Borrower shall pav these obligations 17 #te Granner provided in paragraph 2, or if noi paid in that manncs. Borrower shali
pay them on time directly to the person nwed payment. Berrower shall promptly furish te Lender all nosices of amounts
to be paid under this paragraph. If Borrowe! mikes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any ‘1er which has priority over this Security Instrument unicss Berrowe:: (a)
agress in writing to the payment of ihe obligation seCuied by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement ot thieen in. legal procesdings which in the Lender™s opirion operaic to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holdzr of the len an
agreement satisfactory to Lender subordinating the lien to/ his Sccurity instrument. If Lender determines 1hat any part of
the Property is subject to a lien which niay attain prinrity over this Security Instrument. Lender may zive Borrower a
natice idennfving the hen. Borrower shall satisfy the lien or 13ke e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard [nsurance. Borrower shall keep the improvesieris now existing or hereafier erecied on the Propenty
insured against loss by fire, hazards included within the term “cxiended ooverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainjained in the amounrs and for the periods that Lender requires. The
incurrance carrier providing the insurance shail be chosen by Borrower suoject 1o Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause.
Lender shall have the right to hold the policies and renewals. [f Lender reguires. Borrower shahi prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower s1al. give promp! nolice io the insprance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalt oc dpplied to restorziion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s Gerunity is not lessened. 1 the
restoration or repair is not economically feasible or Lender’s secusity would be lessened. ob: insurance prococds <shali be
applied to the sums secured by this Security Instrument. whether or net then due. with any ¢lcess paid to Borrower I
Borrower abandons the Properiy, or docs not answer within 30 days a notice from Lendsr tha: the insurance carmer has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendar may use the procends crepair or restore
the Property or (o pay sums secured by this Security Instrument, whether or net then due. The 30-Uaz penad will begin
when the notice is given.

LUinless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal suzi s ol extend o7
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of pavments I
under paragraph 19 the Property is 2equired by Lender. Borrower's right 1o any insurance policies and provesds rescling
from damage to the Properiy prior 10 the acquisition shali pass 1o Lender 1o the extent of the sums secured by this Secuiity
{nstrument immediately prior {o the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shali noi destroy. damage or substantially
change the Property, aliow the Property to deterierate or commit wasie. IT this Securniiy Instrument is on 2 leaschoid.
Borrower shall comply with the provisions of the lease. and if Borrower aoguires fee title 1o the Propenix. the leasehold and
fee title shall not merge unless Lender agrees io ihe merger in wniing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. if Borrower f2ils o pesiorm the
covenants and agrecments contained in this Security Instrumem, or there is a Jegal proceeding that may signtficaniiy affect
Lenders rights in the Property {such as a procecding in hankropicy. probaic. for condemnation of to enforce faws or
regulations). then Lender may do and pay for whalever is necessary 1o protect the valoe of the Propeniy and Lender’s sights
in the Property. Lender’s aciions may include paying any sums secured by a lien which has prierisy over ihis Secuesity
Instrument. appearing in court. paving reasonable attornevs” fees and entening on the Property io make repairs. Alikough
Lender may take action under this pamagraph 7. Lender does not have o do so.

Anvy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other ierms of payment, these amounts shail bear iniersst from
the date of disbursement at the Note rate and shall be pavable, with inlerest, upon noiice froin Lender 10 Bommower

requesting pavment.
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UNOFFICIAL CQPRY -

ADJUSTABLE RATE RIDER

{3 Year Treasury Index—Rate Caps— Fixed Rate Comversion Option)

THIS ADJUSTABLE RATE RIDER is made this S2VERLR  gay of January .i9 88 _andis
iacorposated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustabls
Raiwc Note (the "Nole™} to  iHexlock Federal 3ank for Saviags

(the "Lender™) of the same date and covering the property described in -

the Sccurity Instrument and located atu:

L S. Oak Ct.

ud Parx, IL 6H0L52
1Properiy ALdron}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

AATES THE BORROWER MUST PAY.

ADBITIONAL COVvENANTs. Inaddition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further Covenant and agree as follows:
A. INTEREST RATFE AND MONTHLY PAYMENT CHANGES
The Note provides for za juitial interest rateof 8,250 %. The Note provides for changes in the inlerest rate and the

monthly payments. as follows,

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay mzy ch2=gc on the first day of February 19931 . and on that day
cverv 36th month thereafter. Each diite on which my interest rate ceuld change is called a “Change Date.”™

(B} The Index

Beginning with the first Change Datel” /Gy interest rate will be based on an Index. The “Index™ is thc weekly
average vicld on United Siates Treasury secuvities adjusied 10 3 constant maturily of 3 years, as made available by the
Federal Reserve Baard. The most recent Index aj.ure available as of the date 45 days before ecach Change Date is called
the “Current Index.”

If the Index is no Jonger available. the Note haldes wil® choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Pate. the Note Holder will calculate saif new interest rate by adding
2500 pereentage points { 2500 %) to the Current Iadex. The Note Holder will then round the

result of this addition to the nearest onc-cighth of unc percentage poant (0.1 25%). Subject 1o the limits stated in Seciion
4( D) below, ihis rounded amount will be my new interest rate uatil rae rext Change Date.

The Note Holder will then determine the amournt of the monthly favinent that would be sufficient o repay the
unpaid principal that I am cxpected 1o owe at the Change Date in full on Ui naturity date at my pew inicrest raic in
substaniially cqual payments. The result of this calculation will be the new ~meant of my monthly payment.

{ D) Limiis on Interest Rate Changes
The interest rate | am required to pay at the hirst Change Bate will not be greatertan 10.258 % or less than
6.230%. Thereafter. my inlerest rate will never be increased or decreased on asiy single Change Date by more

than two percentage points (2.0%) from the rate of interest { have been paving for the precedinge 26 months. My interest
rate wiil never be greater than 14,230 % or less than 6.250 .

{E) Effective {hate of Changes

My new intercst rate wi'l become effective on cach Change Dale. 1 will pay the amount of my.ncr--monthly payment
beginning or the first monthly payment daie after the Change Date until the amount of my monthlyv payment changes
agan.

(Fi Nofice of Changes

The Note Holder will deiiver or mail 1o me a notice of any changes in my intercst rate and the amount of my monthiy
payment before the effective date of any change. Thy notice will include tnformation required by law 1o be given me and
also the titic and telephone number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notc provides for the Borrower™s option to comeri from an adjustatle interest rate to 2 fixed interesi rate. as
follows:
5. FIXED INTEREST RATE OPTION

iA) Option to Convert 1o Fixed Rate

1 have 2 Conversion Option which | can excertise unless ! am in default or this Section A will noi permit me todo so.
The “Cenversion Option™ is my option 10 converi the interest rate I am required to pay by this Note from an adjusiable

ralc to a hxed rate.
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