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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon December 12,
19 87 Themortcagoris George Ballis and Gleria Ballis/, as joint
His Wife

(“Borrower™). This S2curity Instrumentis given1a  Countryside Zank

which is organized and < tising under the laws of Iliirois . and whose address is

iliinois &0056 C*Lender™).

1190 S. Elzhurst Rear, (Mt. Prospect,
Hundred Ninty Two and lfa!‘CG«

Borrower owes Lender the prindiprd sumof Zighty Three Thousand Nine

DoliursdU.S. 3 83,992.74 ). This debi is evidenced by Borrower™s noie

dated the same date as this Secunty Instrumant U Note™), *-vh::h provides for monthly payments, with the full Qebt. if not
paid earher, duc and pavable an Decexher 12, 1992 =% This Secuniiv Instnement
secures 1o Lender: (a) the repayment of the ae’st eridenced by the Note, with mterest, and 2il renewals, extensions and
medifications; (b) the payment of all other sums, 47, interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and {c} the performance of Borrdnver's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby meiigage. grant and cenvey to Lender the following described property
located in Xorchbrook, Cook  County. IHinois
Lot 17 (except that part luing southwesterly hi a line drawn perpendicular To the
southeasterly line therecf through a point therzin 37.06 feet southwesterlv of the oost
easterlv corner therecf) in Ficardv Circle P.U.D. /being a subdivision in the South West
i, of Section 6, Township 52 North, Range 12 EZast ol _«che Third Principal Mevridian, in
Cook County, Illinois.
CVHIS s UL

* dicaSdy

00860088

BOX 333-~-wWJ

*Balloen payment of $81,852.24 due ovu Dege:m_r 12, 1992.

Q. . _
Permanent Real Estatce Index Neo 04—06-«3'80-‘31? (T//'r
4121 Picardy Circle —/gu Xorthbrook

1Street] 1Ty

60062 o ' Property Address™)

te

which has the address of
Hinois

TOGETHER Wi all the improvements now or hercafier crected on the properiy, and 21l casements. rights,
appuricpances, renis. royallies, mineral. oil and gas rights and profits, water rights and stock and ail fiatures now or
hereafter 2 part of the property. Al replacements and additions shall alvo be covered by this Security Instrument. Allof the
foregomgss referred 1o in this Securiy Insirument as the “Properiy.”

BORROWER CoVENANTS that Borrower 1s lawiully seised of the ostate hereby convesed and has the night 1o
morigage, gran: and convey ihe Properiv and that 1the Property 1s unencumberad. eacep! for encumbrances of record.
Borrower warrants amd wall defend gengrally the tde 1o the Propernty against all claims and demands, sebject 10 anv
encunbrances of record

THIS SECURITY [NSTIRUMENT combines uniform cosenants for natienal use and non-uniform covenants with
Iimited s amations by juriwdiction 1o consitule 2 aniform secuniy instrument covering real property.

Form 3014 12/83
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UsstorstCong Sanis Boerrowner snd Lender covenant and 2gree as fsliows

1. Payment of Principai and Interest: Prepayment and Late Charges.  Borrewner shall
¢ principal of and :nierest on the debr evadenced by the Note and any prepasment 2nd late

2. Funds for Taxes and [nsurance.  Subjest toappheabie lan orzoawnilien waner
to Lender on the day montkhy pavmenis are dae snder the Noie, vnnl the Noc s frts
enc-twelfth of (1) reariy tuves and assessments whick mas attamm pracny over this

i oan when Joo

under ihie Nots

nder. Berrow

Hy]

feaschold paymicsiis or ground rents on the Propest
moerigage msarance premauns i any . These ttenss e calle
bass efcurrent dista and reavenahic el

TEQUITES INISTOS
~Rail give to Borrewer, wotheut charge, an annual accounting of 1the
purpose for which cach debit 1o the Funds was made. The Funds are pl
this Secunty instrument.

If the amiount ©F the Funds beld by Lender. together with the futire monthly pavments of F
the due dates of the escrow 1tems. <hall exceed the amount required 10 pay the cvcrow siems when due.
at Borrower's orwon, aither premptly repaid to Borrewer o credited 10 Borrower on menthh
amount of the/thzod hedd Py Lender s net suffioent 1o pas the owcrom dome when Jue. Borron
amount necessan Joumake up the deficizney in one of moere pavmienic as reauwired v Lender.

Upon pavmpaiee full of 23] sems cecured By this Sccunn: Indrement, Lender shall prompily ref Borrower
any Funds held by {oly?2r I under paragraph 19 the Property 1s wld or acgusred by Lender. v, noiater
than immediately pror i the @le of the Property or s zeguisiien by Lender.
application as 2 credsi againg’ the seme secured by thi Securiny Instrument.

3. Application of Fagmrats.  Unless applicablic Iaw promades otheraase, 23 Fasmenis reosnad ty Lendsr under
paragraphs 1 and 2 shall be apriisd: first 1o late charges due under the Note: sevond. 1 prepay men S
Note third, o amoun:s parable fuder paragraph O fourth, Tonterend duc and Jast to principalJos.

4. Charges; Liens.  Borrowcoiakall pay all 1ases, assesaments, charges, Sne 2nd ampaosainons altnbaishlc

o

Property which may attan poent @ this Secuniy Insdrament. and leaschold DAVINCRIN oI STound reais s
Borrower <hall pay these obligations mdhe manner prevaded m paragraph 2. or i ool paod i that manner. B

pay them on nnie directly to the percon owad payment Borrower shall prompiiv furnish 1o Lende
fo be paid under this paragraph. if Borrower makes these pavments direcily. Borroner «hali pro
recaipts evidenang the pasvimenis

Borrewer ~hall prompily disccharge any Gvh v Rach hao p

i
agressan wnting (o the pavntent of thovbligaizon wliial b th
fatth the Den by o defends agains enforcement of (50 ben . Jegal procecdings winch in
present the enforcement of the hen or forfeiture of any a1 of the Property: or (¢} secures from she helder of the I
2greement sansfactery 10 Lender subordinating the hien to this Security Insisument. If Lender determines 1hat am pa
the Property is subject to a
notice identifving the hen. Berrower shall satisfy the lien or 123ks/00c or more of the actians sel forth abov e within

.
:
he Lender™s opin

Iien which may auain pnionty (ner this Sccunty Instrument. Lender may give Borrower a
D daws
-l e -

of the giving of notice.
Borrower shall keep the improneiizrisomw euding of hereadier erecied on the Properiy
A

5. Hazard Insurance.
insured agarnst loss by fire, hazards included within the term “cxtendes o neraee™ 2nd any other hazards for which Lender
requires insurance. This msurance shall be maintained in the amoun’=and for the penods that Lender roguires. The
insurance carrier providing the insurance shall be chowen by Borrower subjectito Lender's approtal which shall netr be
unreasenably withheld.

All tnsurance poelicies and renewals shall
Lender <hall have the right 1o kold the policies and reacwale, I Lender reguires) Borrower shall prompily give 1o
all recerpts of patd premiums and renewal notices. In the event of loss. Borrower shodi sive nrompt notice 1o the
carnier and Lender. Lender muy make proof of loss 37 ot made promipaiy by Borroner:

Unless Lender and Borrower othenaise agree i wniiing, snsurance proceads shall belapphied so soanrainen o
of the Property damaged. if the restoration or repair s economicaily feasible and Lender's Soecurily 1 n
restoration or feparr is nol economically feastbic or Lender™s cecuniy would be lsssened. the /asuiance procesds shali be
applied to the sums secured by this Security Instrument. whether or noi then duc. with any Criraspand o Borrower. {f
Borrower abanduens the Property. or does not answer within 30 davs a notice from Lender that ths
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the procedd
the Property or 10 pay sums secured by this Sccurity Insirument. whether or not then due. The 30-2: s

wiien the notice is given.

2coepiable 1o Lender anc #0231 indlude a slandard moriage clauee.
ender

SRIFANSY

o fepals

reniod w

Unless Lender and Borrower otheriiee agres tn nrilin o hali o oviend or
postpone the due date of the monthh pavments referred 1oin 2orche {ihie pavmienis 1Y
under paragraph 19 the Properiy is acquired by Lender. Berrower™s right 1o any insurance poiicies and procesds rosulting
from damage to the Property prior 10 the acquisition shali pass 1o L.ender 10 the extent of the sums secured by this Securiiy

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall nat destron. damage or subsiantiaiiy
change the Property. allow the Property 1o deleriorate or commit waste. If this Security Instrument s on 2 Ieaschaoild.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee 1itie 10 the Properts. ihe leaschold and
fec title shall not merge unless Lender 2grees 16 the merger in wniring.

7. Protection of Lender’s Righis in the Preperty: Mortpage Insurance. IT Borrower ia
covenants and agreements contained in this Secunity Invtrument. or there i< a tegal proceeding thar max
Lender™s nights in the Property {such as a proceeding in baskrupiey. prohare. for condemnation or
regulations), then Lender may do and pay for whatcser is necessary 1o protect the s ziue of the Properivand L
in the Property. Lenders actions may mclude paying any sums secured by a lien which has pric

n
7
m
.y
K4
i)
3

s

3
s}
=
o
%
i

[nstrument. appeanng 1n courl. paving reasonable atlerneys’ fees and enienng on the Proy
l.ender may take action under this paragraph 7. Lender does not have todo wo.

Any amoeunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by it
Secunty Instrument. Unless Borrower and Lender apree 1o other 1erms of pavment. these amounss «hall bear
the date of dishurwement at the Note rate and <hall be pavable. with interesd. upon noliwce from Le

FSYECLTEnE ras ment

QOS60088
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