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MORTGAGE 252-177-6

THIS MORTGAGE (“Sccurity Instrument™)is givenon JANUARY 4
1988 Themortgagoris JOHN C. MOONEY AND SUSAN K. MOONEY, BUSBAND AND WIFE

{“Borrower™). This Sccurity Insirument is givenzo THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIXAYION OF ILLINOIS
which is organized an” ¢xiuiing under thelawsof THE UNITED STATES QOF AMERICA. andv.hoscaddrcssxs

4242 NGRTH HARL.E}
NORRIDGE, ILLINCLS 60634 ("LGdcr“).

Borrower owes Lender the principal sum of
EIGHTY THOUSAND EIGHT HUNDRED AND XNO/180

Doliara (LS 80,800.G0 ). This debi is evidenced by Borrewer's note

dated the same date as this Security Instrument (“"Note™). which provides for montkly paymenis. with the full debt. of not
8

paid earlicr, due and payableon FEBRUARY 1, 2C This Sexurity Instrument
secures to Lender: (a) the repayment of the deot - ﬂd:m.:d by the Note, with intcrest, and 21l renewals, extensions and

modifications: (b) the payment of ali other sems. with inferesi. advanced uader paragraph 7 1o proteci the security of this
Security Instrument: and (<) the performance of Borzorier's covenanis and agreements under this Secunity Instiumcent and
the Note. For this purpose, Borrower does hereby morigage, grani and convey 1o Lender the folloning described property

located in COOK County, lilinois:
LOT 47 IN RIDGEGATE UNIT NUMBER 3, A \SUBDIVISION OF PART OF THE SOUTH

WEST 1/4 OF THE NORTH EAST 1/4 AKD 24ART OF THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 27, TOWNSHLP 26 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLIKROIS.

27-27-202-004-0000 { Ui\

which has theaddressof 9117 WEST 16 g;i;fi PLACE . ORLQND HILLS .
treet] Het
Hlinois 60477 (“Property Address™);
17z Code]

TOGETHER WITH all the improvements now or hereafier erecied on the propeny. and ali casemenis. nights.
appurtenances, rents. royalties. minerall oil and gas rights and profits. water nb‘:ls and stock and 21l fixtuies now er
hereafter a part of the property. Al replacemenis and additions «}--!] also be covered by this Secuniy Instrument. Alloithe
foregoing is referred 10 in this Security Instrument as the " Propeniy.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estale hereby conveyed and has the night o
morigage. grant and convey the Property and that the Propcrx\ is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the i11le 10 ihe Property against all claims azd demands. subpxt 1o any
encumbrances of record.

TiIs SECURITY INSTRUMENT combines uniform <covenants for national use and non-uniform o8
limited variations by jurisdiciion to constitule a uniforsa secunty instrument corenng real property.

anis with

ILLINOIS —c -z 2 73— . ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
Amended 587
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1. Payment of Prmcupal and Interesi: Prepayment and Late Charges. Bofro“cr shall prompiic peyv when duc
the principal of and interest on the debt evidenced by the Note 2nd any prepayment and latz charzes due under the Note.

2. Funds for Taxes and Insurance. Subicci 1o applicable law or 10 2 wrilten waive7 by Lender, Borrower shall payx
to Lender on 1the day monthly pavmenis are due under the Noic. until the Noite is paid in fuil, a sum ("Funds™) egual 10
one-twelfth of: () year’y taxes and assessments which mav attain priority over this Security [nsirument: (b1 searly
leaschold payments or ground rents on the Property, if any: (c) vearly hazard insurance premiums: and (d) veasly
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may esiimate the Fuands duc cn ihe
basis of current data and reasonable sslimates of future escrow items.

The Funds shall be held in an institstion the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iiems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Eender 1o make such a charge. A charge assessed
by Lender in connection with Borrower'™s entering into this Secuniy instrument {0 pay the cost of an independent tax
reporiing service shali not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
tiat interest shail be paid on the Funds. Uniess an agreement is made or applicabie law requires interest 1o be paid, Lender
shall not be required to pay Borrowser any interest or carnings on the Fuads. Lender shall give to Borrower. without charge.
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit tc the
Funds was made. The Funds are pledged as additional secuniiy for the sums secured by this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior io
tkz due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due. the excess shall be.
at Borrower's opticn, cither promptly repaid to Borrower or credited 10 Borrower or monthly pavments of Funds. If the
amount of the Fri:ds held by Lender is not sufficient to pav the escrow ems when due. Borrower shall pay 10 Lender any
amount necessary (o pnake up the deficiency in one or more paymentis as required by Lender.

Upon paymeat ‘= full of all sums secured by this Securnity Insirument, Lender shall prompily refund to Borrower
any Funds held by Leader If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shall apply. no later

than immediately prior 7/ th e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of .

application as a ¢redil agaisisT e sums secured by this Security Insirument.

3. Application of Puvteents. Uniess applicable law provides otherwise, all peyments recened by Lender under
paragraphs 1 and 2 shall be appiies’. first, 10 late charges due under the Note; second. to prepayment charges due under the
Note: third, to amounts payable tnder paragraph 2; fourth, (0 inlcrest due: and last, to principal due.

3. Charges; Liens. Borsower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority ¢ver this Sccurity Instrument. and leaschold payments or ground renis, if any.
Barrower shall pay these obligations in licctianner provided in paragraph 2, or if net paid in that manner. Berrower shall
pay them on time directly to the person owed rarsment. Borrower shall promptiy furnish 10 Lender 2ll motices of amounts
10 be paid under this paragraph. If Borrower males these payments directly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn ahich has prionty over this Secuniy Instrument unless Borsower: {a)
agrees in writing to the payment of the obligation secured Uy the lien in 2 manner acceptabls to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lran in. legal proceedings which in the Lender’s opinien operaie o
prevent the enforcement of the lien or forfeiture of any art #f the Property: or {¢) secures from ihe holdzr ¢i ihe lien an
agreement satisfactory to Lender subordinating the lien to this Sccunty Instrument. If Leadzr determines that ony partf of
the Property ts subject 1o a lien which may amnain prionty aver-this Secumiy Instrument. Leader may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 12Xke 01 or more of the aciions sct forith above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the inprovemnn’s now cxisting or hereafter zrecied on the Properniy
insured against loss by fire, hazards included within the term “exiended 207 “rage™ and any other hazasds for which Lender
requires insurance. This 1nsurance shali be maintained in the amount: 2ad for the peniods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cliject 1o Lender’s approval which shall net be
unreasonakbly withheld.

Al insurance poilcies and renewals shall be accepiable 10 Lender and shall vaciude a siandard moerigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bodiower shall promptiy give to Leader
all receipts of paid premiums and rencwai notices. In the event of loss. Borrower shoil give prompi notice 1o the insuranse
carrier and Lender. Lender may make proof of foss i not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall &= applied 10 resiorzizon of repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender’s sconniay is net lessensd. H the
restoration or repair is nel cconomically feasible or Lender’s secunity would be lessenad. theinsemnce proceeds shzli be
applizd to the sums secured by this Secunty knstrument, whether or not then due. with any exless xid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a2 notice from Leader that theincerance carries has
offered to settie a claim. then Lender may collect the insurance proceeds. Lendsr may use the proceey’s 1o repair of restore
the Property or to pay sums secured by this Securiy Instremenit. whether or not then due. The 30-day prnied wall bezin
when the notice 38 given.

Unless Lender and Borrower otherwise agres in wniting. any application of proveeds 10 pnincipal shall ot exiend or
postponc the due dare of the menihiy paymenis referred 10 i paragraphs 1 and 2 or change the amouns o:‘ﬁ:c paymenie B
under paragraph 19 the Property is acquired by Lender. Borrower™s rnight 10 any insurance policies and proceeds resulinn
from damage to the Property prior to the acquisition shall pass 1o Lender to the exteni of the sums secured by thes Secun
Instrument immediatcly prior 10 the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destrov. dam magze oF wubstaninaliv
¢hange the Property. allow the Property 1o deterioraie or commil wasic. If this Secusity lm:n.mc—a: i on z deas I
Borrower shall comply with the provisions of the leasc. and if Borrower acguires ioc 1itle 1o the Properiy. the leaschold 202
fee title shall not merge unless Lender agrees to the mesger in wiiting.

7. Protection of Lender’s Rights in the Property: Moripage Insarance. 17 Borrower fa:ls o perform the
covenants and agreements contained in this Securniiy Instrumen:, or there is a legal procecding that may significanidy afec:
Lender’s rights in the Properiv (such as a proceeding in bankrupicy. probate, for condemnation or 10 enforcs aws or
regulations). then Lender may do and payv for whatever is necessarny 10 proiect the vajuc of the Propeniv and Lender™s nig

in the Properiv. Lender™s actions may include paving any sems securad by 3 Ien which has pr.io:::s mver d Secur

instrument. appeanng in courl. paving reasonable attomess” fees and entering on the Propenty 1o make repas
Lender may take action under this paragraph 7. Lender does not haverodo wo.

' Any amounts disbursed by Lender undcr this paragrash 7 shall become additional debt of Borrower wocured by thes
Securnity Instrument. Uniess Borrower and Lender agree 1o other 1erms of pavmen:. these amceunts shall bear interess from
the date of disbursement at the Note rate and shall be pavable, with interesi. upen ncetice from Leader 1o Borrower

requesling pavment.
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[ ihe same daic and covenng the property dowenhaed
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9117 WEST 169TH PLACE, ORLAND HILLS, ILLINOIS 60477
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.IF THIE INTEREST RATE INCREASES, THE BORROWER'S
MONTEHLY PAYMENTS WIELL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER'™S MONTHLY PAYMENTS WILL BE LLOWER.

[nsiruments. Borrewe

Additienal Covenants. In add:tion 1o the conenants and aprzemients made
further r:on.nam and anoc as :'nl‘o.w.

Thc \ot: provides focany Im.Lr:m mwor_7.500
ments. as follows:
3. INTEREST RATE (WND MONTHLY PAYMENT CHANGES
(A) Change Date
The intersst rate { wol pas may -.h > the fiesi dax oof FEBRUARY
1 th month thereaiten terost mate could change s
{(13) The Inder
Beginning weth the s O

c2iled a "Change Date.

ame wiil e hased on an indoy Tie TInaden” s the

D Quarierly Nationzl Costeod Funds to PSLIC-Insured S2angs and Loan Assodaions. 2s made available b the
Federal Home Loan Bank Bozrd.
Xﬂ Weekly average xis!d on United Sdates Treasun securiics adiussd io 2 consiant matuniiz of
made avatlable by the Federm! Resen @ itoard.
crore cach Chanae Daic s caficd the ~Carrent Indea.™ Iihe Inden
ch i ::scd upon comparahis informanon. The Note Holder will

The most recent Indey ﬁgurcara iabicasolthedanc 350
1s no longer available. the Note Holder wall choose aney mde

give me aotice of this chowe.

{C) Calculation of Changes

Before cach Change Daiz, the Notwe H( tder will caleulae percenis
age poinist 2.7 50 %io the Cur ot Inden, The of this addinon .0 the nearess one -eig:'esh
o! one peresnlags poni (1253 Thys rewmded am Re nend change date: provided, howerorn
kat the interest mate shall never Ixe cd v more tha credd mic wwhich wasin c'"t*-‘ -rr-a-dmzch e Tats

w0 such ckange and prorided furthe the intores
133080 " crjoar
The Note Holder will then detwermiine the amoeun
cxpecied 1o owe a3t the Change Date 10 full on the H
of this calcufation will be the new amouant of mz
(D) Effective Date of Changes
My mew interest e il become oft
cn the first mionthls pavment dat

(E) Notice of Changes

33 of this ioan shall or be hagher than
A

;\.:w [n7 51 that woald he setliciens o repay ihe pancipatlam
{nivrost Tate in o substannaliy equal pavmients. The e
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B. TRANSFER OF '! HE PROPER

Untform Covenant 17 of the Secuntz Insvrumeni s 3

‘Fransfer of the ’mpcrt\ or a Beneficial Interest in Borrower, 17 231 o
transferred (or i a hene! tergel it Bormmeweras ml or "‘.:"x--:"c i and
tien consent. Lender o rcq:,
er. this option shall not he ey 3 fender
aleo shall not ewercrse this apiren 1o

ta Horro
int2nded transiorse a8 3 new loan were aimg e
wiil 30t b ormparred ey the Joan ascumipiieon an
15 accepiablie 1o Lender

17 Lender oarroiess
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RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREET

OAR LAWN, ILLINOIS 60453

ATTENTION: ADRIENNE OROFINO




