UNOFFICIAL GQORYot00

200K COURTY, LN
v FILEDF

1868 JAN. -7 PH 2: 53

Op REL |lixl'\

genonat1os

[Space Above This Line For Recording Data)

MORTGAGE

’IHISMORTGAGE "Sccu lyl nstrument'') is gi
19..87.. The merigagor is .. BRIC M., ENGD ..ﬂh..!\NP” AY.. R

e we (“Borrower''). Thls Sccunty Inslrumenns gwcnlu
(‘OJ..DWELL. f’n.dl\[.‘.R RFSI.DEMTIAL MORLGAGE. SERVICES,, . . INCe i .whlchlsorgurmcd and cxmmg
under the laws of ... Tk, STATE, OF. GOl AFORNIA .ovv.rsseeoee » and whose nddress is .

H28, BEECUTLYA (RARK.,. SULTE.200,,. IRVINE,. .CALLFORNIA.. 9224 i (M Lender™).
Borrower owes Lende, th neincipnl sum of NINETY, ONE THOUSARD, FITiRE NUNBRER. FTFIY ANR. oy 100,

................................................. P [Jollnrs (u. S s. 9 5— u;}n‘q QQ ) This debt is evidenced by.li';;'.tower s nole

dated the vame dute as this Secur' y lnstrumem (“Nole"). which provulcs l'cr monthly paymcnls. with the full debt, if not
paid earlier, due and payable or NUARY 1,.2018 .. This Security Instrument

secures to Lender: {a) the re;mw ‘.nl of the debt ewdenccd by lhe ch. wnh |nlcrcs! und nll rencwals, extensions and
tmodificutions; (b) the puyment of all sifizr sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perforriniice of Borrower's covennits and ngreements under this Security Instrument and

the Note. For tHbawrposc. Borrower dees heraby mortgnge, grant and convey to Lender the following described property
located IR o T s e e County, llinois:

PARCEL L: UNIT NUMBER 307 TOGLTHER WITH LTS PERCENTACE [NTEREST IN 'THE
COMMON ELEMENTS IN CREEN STREET/LUFT CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION OF CONDOMINIUM OWNERSHIP AND PLAT OF SURVEY RECORDED
AS DOCUMENT NUMBER 86266022, EX{(EPT .AS SPECIFLICALLY EXCLUDED 1IN SUCH
DECLARATION AND PLAT, IM THE TFOLLOYING DESCRIBED REAL ESTATE: LOTS 1,
2, 3 AND 4 (EXCEPT THE WEST 8 FEET O~ SATD LOTS 'PAKEN FOR ALLEY) IN BLOCK
22 IN DUNCAN'S ADDITION TO CHICAGO, LEYY¥S A SUBDIVISION OF THE EAST k4
OF THE NORTH EAST % OF SECTION 17, TOWNSHUIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOLS.

06E~007845+51

PLRMANENT INDEX NO: 17-17-237-007 VOL 591 & 17-47-237-008 vOlL 591,
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREAOF.

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HWLRROF,

MORTGACE ALSO HEREBY GRANTS 'O THE MORTGAGEE LTS SUCCELS0KS AND ASSICONS,

AS RICHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED KEAL ESTATE,

THE RLGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SE™ FORTH IN THE
DECLARATION GF CONDOMINTUM AFORESALD,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BEIEFIT™ OF PARCEL
1l AS SET FORTH IN THE DECLARATION OF EASEMENTS, RESTRLCTTONS AND
OPERATING AGREEMENTS DATED MAY 29, 1986 AND RECORDED JUNE 27, 1986
AS DOCUMENT NUMBER 86266024.

12217+ 237.0/3~ ;ony S,

which has the address of ....400.8...6 RELN“’T][‘EET’ LUNTEL 30T, s e GHULCAGQ........ e ,
Streot Caly

linos .. 60607 3504 (npropcny Addrcﬁﬁ“);
[41ip Code]

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the
foregoing s referced to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record.
Borrower warrants and will delend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances ol recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenunts with
lmted sisnadions by Jurisdiction to constitute  uniform securily instrument cavering real property

ILLINOIS —.Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT
12/83
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19, Accelerat| ndef sh tic Hor! t-r pri m a celormlnn following Borrower's

breach of any covenant ar agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and V7
uniess applicable law provides otherwise). The nolice shall specify: (a) the defauli; (b) the action required to cure the
default; (<) a date, not less than 30 days from the date the notice [s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in gcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non
existence of g defavlt or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at Its option may require immediate payment in full of a)l sums sccured Ly
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not [imited to, reasonsble attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior 10 the expiration ol-any period of redemption following judicial sale, Lender (in person, by agen! or by judicially
appointed receiver) shall be entitled to enter upon, take possession of nnd manage the Property and 1o colleet the rents of
the Praperty including those pust due. Any renis collected by Lender or the recciver shall be applied first 1o paymeni of the
cosis of managemen! of the Property and collection of renis, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then 10 the suins secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Barrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

23./n!d’ rs to this Security Instrument. If ane or more riders are exccuted by Borrower and recorded together with
this Security Irsirument, Lthe covenants nnd agreemenis of each such rider shall be incorporated into and shall amend and
supplement tne covenanis and agreements of this Secunty Instrument as if the rider{s) were n part of this Secusity
Instrument. [Chesk Zpplicable box{es)t

[} Adjustatls’ Paate Rider k] Condominium Rider (] 2—4 Family Rider
] Graduated Parent Rider (2 Planned Unit Development Rider
[ Other(s) [specify)

BY SIGNING BelLow, Borrovier accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execred by Borrower and rccordcd with it.

ER ENGW ................................. _sgf’:gﬂ?
f o e T

.......................................................................... {Seal}
}l“ BURNETT — B rowet
m.ﬁ'l\_, /O (Seste Balow This Line For Achnewledg ] -
THIS INSTRUMEI
BOLDLNE DE T WA& PREPARED BY:
coLoweLL sanker pesipenmia, BOX 333 - -cd
MORTGAGE SERVICES, INC. e
121} W, 22nd STREET, SUITE 727
OAK BROOK, ILLINOIS 60521
o os s
State of Hlinoids, . ... .. 700 o County ss:

CTHE, UNDERSIGRED. . . ... . .. i , i Notary Public in ahd fHr said couny and state,
do hereby certify that . ERIG M. ENGDAHL ARD KAY 1,. H. BURNETT ., WIS WITE[ .' . . .. .. .. ...
R PN Jrersonally known to me Lo be the saume person(s) whose naine<). ARE | suh-
seribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged thay . . Thet | |
signed and delivered the said instrument as . . .\ THEIR ., . ... free and voluntary act, for the uses and purposes

therein sel fortih.,
Given under my hand and official senl, this . 28TH. DAY. OF. DECEMBER. ... ., 19 87 ... ..

My Commissicnauualiires:

“OFFICIAL SEAL" 2 zﬁ)/’ o A
w.ym B’nm ............. P

"our, Pﬂunn m d 'M Notaty Pubic
My Commission Expires ms/s




UNOFFEICIAL. CQPY

IF Lender required morigage insurance as o condition of making the Joan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termiinites in accordance with Borrower's nnd Lender's written ngreemernt ar applicable Jaw.

H. Inspection. Lender or its agent may make reasonnble entries upon snd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of ahy nward or claim for damuges, direct or consequential, in conneclion with
any condemnation or other 1aking of any paet of the Property, nr for conveyance in liew of condemnation, ure hereby
assigned and shull be poaid to Lender.

[n the event of a total tnking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
tnstrumetit, whether or nol then due, with any excess paitd to Borrower. In the event of » partinl taking of the Property,
unfess Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Insirument shnl) be reduced by
the amount of the proceeds multiplied by the foljowing fraction: (a) the totnl amount of the sums secured immedintely
before the taking, divided by (b) the fair muarket value of the Property immediately before the taking. Any halance sha)l be
paid 1o Borrower,

1f the Property is abandoned by Borrower, or ifl after notice by Lender to Borrower that the condemrior offers to
make an award or settbe o claim for domages, Borrower fails to respond to Lender within 30 days aller the date the notice is
given, Lender is nuthorized to colleet und npply the proceeds, af its oplian, ¢ither 1o restorstion or yepair of the PFroperty or
to the sums sectired by 1his Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to prineipal shal) not extend or
postpane the dae date of the monthly payments referred 1o in paragraphs 1 nnd 2 or change the wmount of such payments.

10. Bornrower Mot Released; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
modification of pinertization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lemder shall not be riguired to commence proceedings ageinst any sucvessur in interest or refuse to extend time far
paymrent or otherwise inadidy amortizntion of the sunis secured by this Securdy Instrument by reason of any demand made
by the original Borrower Of Horrower's successars in interest, Any forbearince by Lender in exercising any right or remedy
shall not be o waiver of or proclyde the exercise of any right or remedy.

[t. Successars and Asslgns Bound; Jolnt nnd Seveeal Linbility; Co-signers.  The covenants and ngreements of
this Seeurity Inscrunsent skalleiad and beneft the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Horrower's covenazis innd ngreements shudl be joint and several. Any Borrower who cossigns this Security
instrument but does not exccuite the-t4ow: (a} is co-signing this Security Instrument only 1o mortguge, grant and canvey
that Borrower's imterest in the Property unzce the terms of this Securily Instrument; (b) is not personally obligated (o pay
the sums secured by this Security InstraGent; wnd (¢} agrees thad Lender and any other Borrower may agree 10 exlend,
wiolity, forbear or make any nceommodativaswith regard (0 the teems of this Security Inssrument or the Note withou
that Borrawer's consent,

12, Loun Charges, -1 the lonn seeured Oy his Security Instrument is subject (o a law which sets maximuim loan
chirges, andd that low is Anally isterpreted so thegihe interest or other foan charges collected or to be endlecied in
conneetion with the loun exceed tre permitted Nmils, ez (0) wny such loan charge shali be reduced by the amount
necessiry 1o reduce the churge 1o the permitied limit ard (b) any sums already collected fram Horrower which eaceeded
permitted limils will be refunded to Borrower. Lender minychoose 1o make s refund by reducing the principal owed
utder the Note or by muking u direct pnyment o Barrower. tF # pxiuind reduces principal, the reduction will be trented as o
pacttal prepuyment without uny prepayrnent churge under the Not

13, Legisiation Affecting Lender’s Rights, I ensetinznt or eapiratian of applicable lnws has the effect of
rendering any provision of the Note or this Security Insirument unesic. veable sccording to its terms, Lender, a1 ils option,
iy reguire immediote panyment in full of ol sums secured by this'Security {nstrument and may inveke any remedies
permitted by puragraph 19010 Lender exercises this oprion, Lender shistitake the steps specified in the second paragraph of
parngraph 17,

14, MNotices.  Any nolice lo Bortower provided for in this Secority Jostrament shill be given by dedivering it or by
mailing it by first clusy mail unless applicable faw requires use of another pietiua ) The notice shall be directed 1o the
Praperty Address or sny other address Borrower designntes by natice to Lender. AGy autice 1o Lender shall be given by
first class miil 1o Leader’s nddress stated berein or any other address Lender designiatza hy nolice 1o Borrower. Any nolice
provided forin this Securily Insirument shall be deemed 1o have been given 1o Barrower or Lendar when given as provided
i this paragraph,

15, Governing Law; Severabllity, 'This Security Instrument shall be governed by fedavad law snd the law of the
Jurisdiction in which the Property is located. Lo the event thit sny provision oz elause of thil Secarity [nstrument ar the
Nole conflicts with applicnble luw, such canflict shadl aot affect other provisions of this Securisy” Iisteument or the Note
which can be given cffect without the conflicting provision. Ta this end the provisions of this Secaridy Anstruinent and the
Nate are declnred 10 be severable.

16, Barrowee's Copy,  Borrower shidl be given ane conflormed copy of the Note and of this Secusity Instrument.

{7. Vrunsfer of the Property or s Beneficlu) Interest in Borrower, {0 all or any part of the Peoperty or any
interest in it is sold or transterred (or il a beaelicial interest in Borrower is sold or transferred and Borrawer s not » sagural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sumsy
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal low as of the date of this Security Instrument.

H Lender exereises this option, Lender shall give Borrower notice of seceleration, The notice shall provide » period
of not less than 30 days from the dote the notice is delivered o muiled within which Borrower must pay all suins secured by
this Security Instrument, I Borrawer [uils 1o pay these sums prior (o the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrament withowt further notice ar demund on Horrower.

I8, Borrawer's Right to Reinstate. 1T Borrower meels certain conditions, Horrower shal) have the night ta hpve
enforcement of this Security Instrement discontinued ut any time prior (0 the carlier of (n) 5 days (o7 such other perisd as
applicable law may specifly for reinstatement) before sale of the Property pursunm to nny power af sale comtained i s
Seeurity Tnstrument; or (b) entry of n judgment enforcing this Security nstrument. Those conditions are that Horrower.
() pays Lender all sums which then would be due under this Security Instrument and thes Note had no aceeleration
oceurred; (b) cures any defoult of wny other covenants or agrecments; () pays all expenses incurred in enforaing s
Security Instrument, including, but not hnuted to, rensonable attorneyy! fees; and (18) tnkes such action as Lender may
ceasenably reqre 1o assure Wt the lien of this Secutity Tnstraaient, Lender’s nghts 13 the Praperty and Dorrower’s
obligation to pay ihe sums secured by this Security Tostrument shall continge unchanged. Upon resstiiensem by
Borrower, thrs Security Instrument and the obligations secured hereby shalt remain Fully effective as if np aceeleration had
veeurred. However, this right 1o reinsiate shall notapply in the cuse of aceeleration under paragraphs For |7
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19, Accelerationy REmédies”Lénder shall ;e tic grrawer priof to acteleration following Barrawer's

breach of any covenant or agreement in this Security Instrument (but not priar to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (h) the action reguired 1o cure the
defuult; (¢} a date, not tess than 30 days from the date the notice is given to Borrower, by which the defauly must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pracecding the non-
exisience of a defaull or any other defense of Borrower to pcceleraticn and foreclosure. If the default is not cured un or
before the date specified in the notice, Lender at Its option may require immediate payment in foll of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or ahundonment of the Property and at any time
prior 10 the expiration ofany period of redemption following ,udicial sale. Lender (in person, by sgent or by judicially
appointed receiver) shall beentitled 1o enter upon, 1ake possession of and manage the Property and to collees the rems of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Properiy and collection of rents, including, but not limited to, receiver's fees, pretiums on
receiver's bonds and reasonable pttorneys' fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security
Instrument without charge 10 Borrower. Borrowes shall pay any recordation costs.

22, Wrlver of Homestead, Barrower waives all right of homestead exemption in 1the Property.

23, %!ders to this Security Instrument, 1{ one or more riders are eaecuted by Borrower and recorded 1ogether with
this Securily insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement e ~uvenants and pgreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument, [Chxck soplicable box(es)]

[ Adjustpile Rate Rider B] Condominium Rider [ 2=¢ Family Rider
(7 Gradunted Payent Rider {_) Planned Unit Development Rider
) Other(s) [specily}

By SIONING BELOW, Burriw=r accepts and agrees to the lerms and covenants confained in this Security

[nstrument and in any rider(s) execu’cao by Borrower and recorded with it
& vé‘-m ............................. {Scal)

—Borpwet

......... DLy
KAY 1° f it BURRETT Z Yoromer

T {Rpacs Below This Line For Achnewledgment) —_—
MEC 58

THIS INSTRUM _ '
DOLDING B Rofan PREPARED BY:

coLoweLL panker resipenia, BOX 383 -
MORTGAGE SERVICES, ING, pH
1230 W, 2200 SYREET, SUITE 727
OAX BROOK, ILLINOIS 60521

a3

coos ersonally known to me to be the smme person(s) whose naine
seribed ta Lhe foregoing instrument, appeared before me this day in person, und ncknowledged that . . The¥ .
signed and delivered the said instrument as .. THEIR
therein set forth,
Given undey my hand and officicl seal, this . 2BTH. DAY. DF. DECEMBER ... ., 19 .87 .. . ..

My Commissiiaekiidgilos,

"OFFICIAL SEAL"
Weayne Benneit N
"m” PUNE. State “'m‘ hotaly Pubihic
My Commission Expires 6/16/91

e
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CONDOMINIUM RIDER

Loan Number; 00E=007845-51

THIS CONDOMINIUM RIDER is macle this .. 28TH_. day of PECEMBER 19 B7 _, andis incorporated
into ancl shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ""Security Instrument™)
nf the same date given by the undersigned [the “Borrower™) to secure Borrower's Note Lo COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICFS, INC. the “Lender”j of the same dlate and covering the Property describied in the Security Instrennent
ind located at:

4005 GREEN STREET, UNIT 307, CHICACO, ILLINOIS 60607-3504
(Praprenty Addipys)

This Property includes a unitin, togetherwith an undivided interest in the common elements of, a condominium projecl
known as:

. GREEN STREET CONUGHINTUN

(Mg Of Gondonunim Project}

{the "Condominium Project”). If the owners assotiation or othicrarntity which acts for the Condominium Project [Uhe “Qwners
Association”} holds title to property for benefit or use of its meranzrs or shareholders, the Propeity abso includes Borrower's
interest in the Owners Association and the uses, proceeds andaznefits of Barrower's interest.

CONDOMINIUM COVENANTS
In addition to the cavenants and agreements mache in the Secatity Instratienn, Bortawer and Lender Tithey covenant
and agree as follows:

(A} Condemlnium Obllgations
Borrower shidl perform all of Borrower's oblications under the Condominiai Fraject’s Constituent Documents,
The "Constituent Documents™ are the: (i) Declaration or any other documentiwhich creates the Conedaminium
Project; {ii) by-laws; (llif code of requlations; and {iv] ather equivalent documents. Borfawer shall piomptly pay,
when due, ail dues and assessments hnposed pursuant to the Constituent Dacuments,

Hazard Insurance

So fong as the Owners Association maintaing, with a generally accepted insutance cortien, o “nson™ or "blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance cavetage in Q
the amounts, for the periods, and against the hazards Lendes equires, includiog tiee ancd hazies mcluded within (9
the term “extended coverage,” then. =

(i} Lender walves the provision in Unilorm Covenant 2 for the monthly payment to Lender of onetwellth ol (8
the yearly premium instaliments dor hazard insirance on the Propeity; and

i) Botrower's obligation under Unilonm Covenant 5 1o maintain hazard insurance coverage on the Poperty
is deemed satisfied Lo the extent that the required coverage is provided By the Qwners Associntion policy,

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coviaage,

MULTISTATE CONDOMINIUM RIBER-—Single Family - FNMAIFHLMC Umitatm insthament 1YY

Rk
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or regair foliowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for appiication to the sums secured by the Security Instrument, with any excess
paid to Borrower.

T

Public Liabltity Insurance

Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a public
llability insurance policy acceptable In form, amount, and extent of coverage to Lender.

Condemnation

The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid Lo Lender. Such
proceeds shall be applled by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenan. ?

Lender's Pric, Consent
Borrower shall r.0t. except after notice to Lender and with Lender's prior written consent, either partition or
subdivide the Propity or consent to:

(it the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in tite case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminen domain;

(i) any amendment to any provision ¢f the Constituent Documents if the provision is for the express benefit
of Lender;

(Hil} termination for professional managenier. znd assumption of sel{-management of the Owners Association; or

(lv) any action which would have the effect of revidering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lunder.

Remedies

If Borrower does not pay condominium dues and assessmerits when due, then Lender may pay them, Any amount
disbursed by Lender under this paragraph F shall become aJditional debt of Bortower secuted by the Security
Instrument, Unless Borrower and Lender agree to other teisis of »ayment, these amounts shall bear interest
from the date of dishursement at the Note Rate and shall be pajable with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions con:ained in the Condominium Rider.

M»W%W%fﬁfﬂé 44([—’—-—-.“_-, (Seal)
. /’"
(4,&3 L‘ /]Z /544/'.%&/ (

Borrower KAY L. H. BURRETT

601760088
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ADJUSTABLE RATE RIDER

MESIDENTIAL MORTGAGE SENVICEY, INC. {1 Yoar Index ~ Interest Rate Caps)

Loan Number: OGE-007845-51

THIS ADJUSTABLE RATE RIOER s made this  28TIL - day of PECEMBER 1987 and s
incorporated into and shalt be deemed o amend and supplement the Martgaqe, Deed of Trast, or Seanity Oeed fthe
“Security Instrument”] of the same dite glven by the undersigned fthe "Baorrower™) 1o secure Borrowar's Adjustabte Rate
Note {the "Note”| to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., & California Corporation {the “Lender”)
of the same date and covering the property described in the Security Instrument, and located at:

e h00. S, GREEN STREETL, UNLIT 307, CHICAGO, ILLINOIS 60607-3504 .
{Propeity Addresy)

The Note containy provislons allowing for changes In my interest rate and monthly payments. Tre Nate imits
the amount the borruw ar's interest rate can change at any cne time and the maximuny rate the Borrowers must

paty.

ADDITIONAL COVENANTS: In addltian to the covenants and agreements made in the Security Instrument, Borrower
ind Lender further covenant and ageez =2 foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal interest rate of 28,375 ... _._..%. The Note provides for changes in the
interest rate and monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAIIGES
(A] Change Dates
The interest rate | will pay may change on the first dayol JANUARY L 1989 and on that aay every
[2th month therealter, Each date on which my interest varz could change is calicd a “Change Date”

[B} The Index
Beginning with the first Change Date, my interest rate will be based on an index. The “Index is the monthly

average yleld on United States Treasury Securities adjusted to a consiaitmarurity of one year, as made avaitable
by the Fecderal Reserve Board, The most recent index figure available a2 s the date 45 days belore each Change
Date is called the "Current Inclex.”

If the inctex is no longer avallable, the Note Holder will choose a new index‘which is based upon comparable
information. The Note Holder will give me notice of this choice.

Calculation of Interest Rate Changes two and
Before each Change Date, the Note Hotder will calcutate my new inlerest rate by addingthree quarters
percentage points (.2.:73. %] to the Current Inclex. The Note Holder will then round the vesan of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the dimit stated in Section 4{0F helow, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be salticiend o rpay the
unpaid pringipal, that I am expected to owe at the Change Date in full on the maturity date at iy new interesl
rate in substantially equal payments. The result of this calcuiation will be the new atnount of my monthly principal

dne interest payment.

Limit on Interest Rate Changes

The interest rate | am required to pay at the fiest interest Change Date will not be greiter than 10375 o, o
less than _6..375._. %. Thereafter, my interest rate wili never be ancreased or decreised on any single Interest
Change Date by more than two percentage paints {2.0%) from the rate of interest | have been paying tor the
preceding twelve months. My interest rate will never be greater than 12,950 . . . %
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(E) Effective Date of Changes « .
My new interest rate will becaine eflective on each Change Date. I will pay the amount af my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monihly payment
changes again,

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intetest rate and the amount of my
monthly payment before the effective date of any change. The ‘natice wili include information required by law
(o be given me and also the title and telephone number of a person whe will answer any questions | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended 1o read as {ollows:

“Transfer of the Property or a Beneficial Interest in Borrower,

I ali or any part of the Property or any interest in it is sold or transferred (or il a benelicial intetest in Borrowet is sold
or transferred and boirower is not a natural person), Borrower shall cause to be submitted to Lender information required
by Lender to evaluate the Intended transferee as if a new loan were being made to the transferee, If the intended transferee
meets Lender's qualificadsi and underwriting criter]a to be approved for a new loan as well as all closing conditions,
Lender shall allow the asseiciion 10 occur, If the intended transferee fails to meet Lender's qualification and undey writing
criteria to be approved for a nevvinan as well as all closing conditions, the Lender will not aliow the assumption. Lender
may regulre immediate paymentin full of all sums secured by the Security Instrument if Lender, following the guidelines
set forth ahove, can not approve tne transfecee of the transferee fails to meet all closing conditions and therefore Lender
does not allow the assumption, but Borrowdr nevertheless proceeds with 1he sale or transfer 10 an unapproved tiansferee.”

“To the exient permitted by applicable law, Lender may charge a reasonable assumption fee as a condition 1o Lender's
consent to the loan assumption. That assumpt'sr; fee shall be in an amount not greater than one percent {1%) of the
outstanding principal batance of the 10an as ol re dare of the sale or transfer. Lender may aiso require Lthe 1ransferee
to sign an assumption agreement that is acceptable 10-Lender and that obligates the transferee 1o keep ail the promises
and agreements made in the Note and in this Security Instcament, That assumption agreement shali contain a provision
under which the maximum (nterest rate of the loan as spechied in Section 4{Dj} of the Note will be changed so that subsegquent
interest rate adjustment shall not resuit in an interest rate that jc more than five (5] percentage points greater than the
interest rate In effect at the time of the loan assumption, Boraver will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower In writino!

“If Lender exercises the option to require immediate payment in full, Lender shait give Borrower notice of acceleration.
The notice shail provide a period of not less than 30 days from the date Le natice is delivesed of mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower 1ails 1o pay these sums prior (0 the expitation
of this period, Lender may invoke any remedies permitted by this Security Instremient sithout further notice or demand
on Borrower.”’

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covenants contained i ihis Adjustable Rate Rider.

£ w c/’AM

et e {Sra)

Witness ERIC M. ENGDHHL v Borrower

m/(q L»// %Hwé

 Witness KAY 1LY B. BURRETT Borrower

S | 1

Hotrower

e wrmersers mn e s {OT)
i _
Ko SMLY 1 (1 7 Page 2 of 2 Boriower

ROI14




