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MORTGAGE $46.00

THIS MORTGAGE  (“Security Instrument”) is given ot . JRERGEY o i,
19..88... Thermorgugor is WJegnnGFren.and. Madad e ing. Jo Earna hushnnd, aigl i Lo,
sis e e s s O BOFFOWer' ), This Security Instroment is given 10 o e
NQRRDEEN. TENEE L BANK/HOOL LR Lt s ey Which is orgunized und existing
under the bnws of V004 8 niisieneesmssessresnnerg 300 Whose sddress is e, veereiens esterreerer e,
L0 L Waod Eie ke danb O oS hanmbidn i, AL RQd 8. 0002 30 i (" Lender).
Borrower owes Lender the prnsipat sum of Thxes, oundred. shonsaml.and. na./1900z Piriedrtrieieerie
TanmTITTSTnnATTATITAT T T Dollars (ULS, 5.200,,000.,00.........), This debt is evidenced by Borrower's nofe
dated Lhe same date as this Seelrily lastrument (' Note™), w‘t_?;) provides Jor monthly payments, with the full debr, if nod
puid earfier, due and payable or G nuan Y. o JBB AT L oo This Seeurity Tnstrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reoewals, extensions and
madifientions; {b) the payment of all G2arcsums, with interest, advanced under puragraph 7 1o profect the security of this
Security [nstrument; and (¢) the perferranncsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hierely mortgage, grunt nnd convey 1o Lender the folfowing descrived property
locuted in i, e BORK e T e s COUY, Hlinois:
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That part of Block & in Alles Fivs( Addition to Winnetka in the South West % of the
South East % of Scction 20, Twonship/ 2 Horth, Range 13 Bagst of the Thivd Priceipal
Meridian, described as follows: the Soutll14 [ect of the MNorth 260.6 feet of the
East 192 feet {(being a part of Lot | inisaid Block 6} in Village of Winnetka Township

42 North, Range 13, Bast of the Third Prinsipal Meridian, in Cook County, illinois.

G.e 0

Permanent Tax No.: 05-20-407-038-0000 lé

which has the nddress of . AL BN Ol ShECEL e .
{Steonl) [Guy)

Winois ... D8B83 e (MProperty Address™);
o it e ("“Property ress')

TaGuTHER WITH all the impravemens now or hereafter erected on the property, wnd all casements, rights,
appurtenances, reals, royallies, minern), oil and gas rights and profits, water rights und stock and all fixtures now or
tieecalfter w part of the property. All replnecements nnd ndditions shall also be covered by this Security Instrument. Alt of the
foregotng is referred 1o i 1his Security Instrument as the "' Property.”

BORROWER COVENANTS thnt Borrower is lawlully scised of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and thuat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all cluims and demands, subject to any
encumbrances of record.

TS SECURTTY INSTRUMENT combines uniform covenmus for nationel use and non-uniform covenants with
limited varintions by jurisdiction to constitute o unifarm seeurity instrument covering ren) property,

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IT Lender required mortguge insurance us u condition of muking the loun secured by this Security Instrument,
Horrower shall pay the premivms required to maintatn the Insurance in effect until such time us the requirement for the
insurnney terminates in necordunee with Borrower's and Lender's written agreement ar applicable law.

8. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice nt the time of or prior to un inspeetion specifying reasonnble cause for the inspection.

9. Condemnntion,  The proceeds ol any award or claim for damages, direel or consequential, in connection with
any comndemnntion or ather tnking ol uny purt of the Property, or for conveyanve in lien of condemnation, are hereby
ussigned and shull be paid (o Lender.

En the event of o tota] taking of the Property, the proceeds shall be npplicd 10 the sums secured by this Security
[nstrument, whether or not then due, with nny excess paid to Borcower. In the event of u partial taking of the Property,
wiless Borrower and Lender otherwise ngree in writing, the sumy seeured by 1his Sceurity Instrament shal be reduced by
the amount of the proceeds muliiplied by the following frnction: () the totul umount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any bulance shall be
puid to Borrower.

11 the Propernty is abnndoned by Dorrower, or if, after notice by Lender to Borrower that the condemnor ofters to
mauke nn nward orsettle n chuim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender isautlorized to collect und upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seeured b this Security Instrument, whether or not thien due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpane the due dute o the monthly payments referred to in paragraphs | und 2 or chunge the amount of such payments.

10, Borrower Dot Relensed; Forbearnnce By Lender Not a Walver,  Hxiension of the tiime {or payment or
mudificwtion of amortizaners b the sums secured by this Security Losteament geanted by Lender to any sucvessor in
interest of Borrower shall et ogernte to relense the linbility of the original Borrower or Borrower's suecessors in interest.
Lender shull not be required to/eonmence proceedings ngoinst any suceessor in interest or refuse Lo extend time lor
puyment or otherwise modify agiostiaion of the sums seeured by this Security Instruasent by renson of nay demand made
by the origingl Borrower or Borrower s suecessors ininterest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreie of uny right or remedy.

Ll Successors and Asslgns Bowad; Joint and Several Linbitity; Co-signers,  The covenants and agreements off
this Security Instrament shall bind nnd benet'Cthe sueeessors snd assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenunts aad sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrinent but does not execute the Note: (n) 17 cC-signing this Security Instrument only to mortgage, grant snd convey
that Borrawer's interest in the Property under the'tzrms of this Seewrity Instrument; (b) is not personudly obligated (o pay
the swms secured by this Sceurity Tnstrument; and oy ggrees that Lender and uny sther Borrower may ngree (o extend,
maodify, forbear or muke any accommodations with vepard to the terms of this Seeurity [nstrument or the Note without
that Borrower's cansent.

12, Loan Charges.  If the loan secured by this Security Instrument is subject to o law which sets moximum loan
charges, wnd that law is fiankly interpreted so that the feresy or ather lonn charges collectied or to be collected in
connection with the loan exceed the permitted limits, then: (& #ay such Jonn charge shall be reduced by the amount
necessacy to reduee the charge to the permitted limity and (b) ang s:es already collected trom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosewo aunke this refund by reducing the principal owed
under the Note or by making n direct puyment 10 Barrower. If n refund réguiees prineipnl, the reduction will be treated ns o
partiad prepayment without niny prepayment charge under the Nole.

13, Legislation AfTecting Lender's Rights, IF enpetment or expirzian of applicable lows has the effect of
rendering uny provision of the Note or this Securily Instrument unenforeenble neccriling to its terms, Lender, at its oplion,
muay require immedinte payment in full of nll stns secured by this Security astrument nnd may invoke nny remedies
permitted by puragraph 19, IF Lender exercises this option, Lender shall thke the stepsspecificd in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrumentsatl be given by delivering itar by
mailing it by first class mail unless applivable Inw requires use of another method. "The natice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notics jo Lender shall be given by
tirst class mail to Lender's address stated herein or uny other address Lender designales by notice (o Borrower. Any notice
provided for in this Seeurity Tnstewment shall be deemed to buave been given 1o Porrower or Lender waen given as provided
in this puragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federal niv sad the lanw of the
Jjurisdiction in which the Property is located. In the event thal any provision ar clnuse of this Security Josirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions ol this Security Instrusapanar the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Securily Insteavaent uned the
Note are declared to be severnble,

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriiment.

17. Transfer of the Property or a Bencfieinl Interest in Borrower, 1T alt or any part of the Property or any
interest in it is sold or trunsferred (or il o beneficial interest in Borrower is sold or transferred and Horrower is 0ot o natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prahibited by
federal lnw as of the dale ol this Security [nstrument,

If Lender exereises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide o period
of not tess than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate, 1T Borrower meuets certain conditions, Borrower shall have the right 1o have
enforeement of this Security [nstrument discontinued at uny time prior to the earlicr of: (1) 5 days (or such other period ns
applicuble Low may speeify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurtty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instroment and the Note had no acceleration
vecurred; (b) cures any default of any other covennnts or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tnkes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall reruain fully effective us if no aceelerution hud
occurred. However, this right to reinstate shall not apply in the case ol ncceleration under paragraphs 13 or 17,

£ST60088
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ADJUSTABLE RATE RIDER

{1 Yenur Trensury Index-—Rute Caps)

THIS ADJUSTABLE RATE RIDER is mude this 7th day of  January L1988  Landis
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Insttument™) of the same date given by the undersigned (the "Borrower™) o secure Borrower's Adjustable
Rute Nute (the “Note”) to Norchoern Trust Hank/Woodfield

Cthe "Lender™) of the sime date and covering the property deseribed in

the Security Instrument and loented at:

210 Biveh Street, Winnetkua, I[llincis 60093
| Property Adidress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADIITIOSACCAOVENANTS, I addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further sovenant and agreee as folows:
A INTEREST RATLAND MONTHLY PAYMENT CHANGES
The Note provides forundnitdal interest riteof 7,00 %% The Note provides Tor changes in the interest rivte and the
monthly puyments, ns follows:
4. INTFEREST RATE AND PAGNTHLY PAYMENT CHANGES

{A) Change Dutes

The interest eate U will puy mag chinnge on the Best duy of - Fabruary Y Land an that day
every | 2th month therenfter.  BEuch deie oo which iy intecest rate could change w culled a "Change Dae”

{B) The Index

Beginning with the first Change Date, my Jnterest rate will be based an an Index. The "Index” is 1he weekly nverage
yield on United States Treasury securities ndjusizosto o constuny maturity of 1 year, sy made avnilable by the Federal
Reserve Bourd, The most recent Index figure avelinGte us of the date 45 days before cach Chinge Date is called the
*Current Index.”

If the Index is no longer availnble, the Note Holder will ¢house a new index which is based upon cmnpnrnblc
information. The Note Holder will give me notice of 1hiz shaice.

C) Caleulation of Changes

( ’ . . . Aro onE A’HL

Before ench Chonge Date, the Nolc Holder will enleudatesivenew interest rite Ly udding one hendred

Lty percentnge poimts (1,50 %) to the Curdent Index. The Note Holder will then round the
resuit of this addicion 1o tie neurest one-eighth of one percentage poirg {0.125% ), Subject {o the limils stated in Section
41} below, this rounded amount will be my new interest rate unidlite next Change Dale,

The Note Holder will then determine the amount af the monthly pdyment that would be suflivient to repay the
unpaid principal thut | am expected to owe at the Change Dote in Mull on tha zauturity dite atmy new interest riste in
substantially equal puyments. The result of this cnleulation will be the new divvunt ol my munlhly nyment,

(D)) Limits on [ntorest Ruate Changes t/ %
/- Tht. inlerest rntc ] am required ta pay st the first Chirnge Dute witl nut be greater thiun. S-46- eor less than
(9 g ycnl’lcr my interest rate will never be increased or decreased on any siagle Change Date by more
mun-l'-’wo pcrccnmgc pomn (E%P) from ! ¢ of mtcrcsl I huve been paying for the precedispcwelve months, My
interest rate will never be grdt P fn . G,

{E) Effective Date of Changes
My new interest rute will become cﬂ'cuw;. on cich Change Date. 1 will pay the nmount of my nesomenthly payment

bsginning on the first monthly payment dute nfter the Change Dote until the amount of my montldy payiaent changes

aguin.
(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any chnnges 19 ny interest rute and the amount af my monthly
payment before the effective date of any chunge.  The notice will include informutiva required by law o be given me and
also the litle and telephone number of a person who will answer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnstrument is amended to rend as follows:

Transfer of the Property or n Beneflcial Interest in Borrower, 1 alb arany part of the Property or any interest in itis
seld or transferred (or il o beneficial interest in Borrower is sold or translerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, reguire immediine payment in Full of all sums secured
by this Security Instrument.  Fowever, this option shall nol be exercised by Lender if exercise is prohibited by federal law
us of the date of this Sccurity Instrument,  Lender also shall not exercise this option if: {a) Borrower ciuses to be
submitied 1o Lender information required by Lender to evaluate the imtended transferee as il a new loun were being mide
to the transferee; and (b)) Lender rensonably determines that Lender’s seeurity will not be imipaired by the Toun
assumption and that the risk of & breach of wny covenant ar agrecment in this Security Instrument is seeephihle 1o

l.ender.
To the extent permited by applicable buw, Lender may churge o reasonible fee as a condition 1o Lender’s consent to

the foun assumption.  Leader may also require the transferee 1o sign an assumption agreement that is aeeeptable 1o
Lender and that obligates the transTeree 10 keep atll the promises and agreements made in the Note and in this Securily
Instrument.  Borrower will continue to be obligated under the Note amd this Security Tnstrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2 =il Fiunily-=-Fannie Mae. Freddie Mac Uniform Instrumont Foom 31113 85
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