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bate: pecemper 31, 197 L I\ﬂn’?_l X, 19684 Amsupntt §

WIS INULKICKY, made December 31, v 1987, betveen.
—JADKUST XOMALCIYE, Ofyoreed and not since re-marrizd.
(herein

Telerrac 10 €) Paripagari), oad LAMDALT TSTY a0 LAVINES BARC, o banliag corparation orgenized
yadetr the laus of the State of 1{1bwdn ) deing bustness 1o Durapo, $lliseis, Lender,

{hareln 1vletted tn an “Nortpagee,

HITHESSETH

TUAT BHLRLAS Portgagors sre justly indebted to lmeugagee 22 evidenced by a certaln
fiote 2/ Sernpity Apreement, ¢! wven date heewlth sxecuted by Matiganors and dellveted
to Moripacee sed by ShIgh Bate Mirlgsgers promise Lo pay to the order of Hortgagee at
tty vt e ia Chirage, lilinedls, the principal sum  of
One Hundrid*f.._‘vq*slj Thousand and Bo/10C~=vsee e srnmnusnsvisnar
Dellers, with trierest theresn at the rate of § 3/ percent per poanum untl]
safutity ad witiinterert aflsr smatur{ts at & .mLéﬁ_'[E;y_ pertent per ohnun,
onttl fully pald, A5 tntacest shali be cald ot maturity « A paymentn shall
be fir5t appiled Lo ciczerd Sntsieat to date of ectual payment wvith the resainder, 1f
any, applied to the unpald Solance of the prineipsl. Interert sliall be computed on the
baais of & J§0)  ~day yea: and clurged [or the actual nuader of doys viapsed,

Hus, TNLHLFURE, the Mettyarary to secure the payment of sald lote [n accordance
with f2¢ terwe nod the tersz, podviafons and limitatfons of this hetipage, and il
extensinoge and renevalt thetont, aml Inr the farther porpose of securing the payment ol
any and o}l etlipattone, fndeloccwrcs Gml abilities of sny ond every klnd adov or
hereatter oujug ad to breowe due {res (b VBertgapnrs or any ol them [o the Nortigagee
et Lo ihe Dalder of 833 Nnte or to the Addizare o! the Nortgagee durlng the term of
this mertpape, boveoever crested, lncurred, (videnced, acquired or arising, wvhether
undet tha Hote or ihis sortpare or under any oluey Yastrument, chlipation, contfact or
agreament of e and every bind mov oor bereafter oxfeting ur entered {nto between the
RHortgapsis <r ans of thes mnd the Martpaper or othetwizs ond vheller dlrect, Indirect,
prisacy, tecondarv, fined or continpent, topether with fnteiest and charpes sy provided
{n sald Note and (n any oither spreevents made by and betiwen the partles heretn, ad
fncluding all preseny snd [uture fndeliedness fncurted of selsiep hy reasan of the
Fustantes tr Hortpagee by Martpapers or any ol thea of present oc future [ndchtedness
er oh)ipatinoe of third parties to Nertgages, and of present avg Sutare Indehtednesx
eriptonlly rving by Martgapese ar aue of them t¢ Chird partles oml asslgned by wold § -8
thitd parties te Pogtpages, and ang and 4]l renevals or eaxtenslous: of any af the
forepolng, and the perfotsduce of the ravenants and apgtcements beralp contalrew, by the e
Hortgngors (o be prrformed, and also in consideration of One Dollar {w han! pa'd. the 9
fecelpt vhereol {0 beteby atinowledged, do bty these presents morigojie omd wvorrant-te oy
the Mertgsgee, 1ts succesecrs and assipne, the (elloving descrlbed Hesl Estate Jnale ga
Cosnty of 00K and Ztate of Illinoly, to wit: m

SEE RIDER ATTACKED MERETO AMG MWADE A PART WERLOF:

UN1T ¥O, "T¢=2%, IF TXED BOARDWALK OF PARK RIDGR CONDOMIVIUM, AS
DELINEATED OF A SUSVLY OF TEE FOLLOWING DESCAIBED REAL ESTATE: PAR?
OF THE SCUTH WLST L/4 OF SICTICN 27, TOWNSHIM AL NORTH, RANGE 12

£ oF AL THIRD PRINKCIPAL MERIDIAN, AND PART OF LOTS 1 TO 4 IN ARY
MTRPHY' S EETTATE DIVISION OF LAND IN SECTIONS 27. AXD 28, AFORESAID,
IR COOK COUNTY, 1LLIBOIS: WHICH SURVEY I ATTACKED AS RXNIMIT "C" T0
*HE DESLANAYION OF CO¥DOXINIUX AECOADED AS DOCUMENT RUMBER 24558762,
A5 ANSWITD FROM TIME TO TIME, TOGITREA WITH IT3 UNDIVIOED FEACENTAOK

INTERES? 0¥ 4EL COMMOM CLEMEXTS, I COOK COUNTY, CLLINGIS.

/ . 26 proccasls, Park Midge, Dltmols
ity v 3 . om0 - 010A8
$16.00 MAIL

which, wlth the property lerefuaftse dowgribed, (o relerted to hereln aa the
preniean”; ,

)
f
i

TOGEDHE with af] tmprecements, Pegowente, eaxenonts, [igtutos and appnilenonced
therale belanging, amd all reuts, facues and profits thereo! fot o long ami during 1)




o repaiy, witheus wests, snd free {rom sny machacics' or othar liem or clais of 1len pet
© axpressly swbeniissted in writiog ts the 11an bareol; (b) Wt to make, suffer or persit

! w4y wolewful wee of er any nuisance te wxist ow sald prenisen st to dintnish nor {mpaly
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wich times as Mortgegors may Ye entitled thersto {vhich ate pledged primsrily snd on 5
parity with said real astete and sot secondarily),and sii apparatvs, squipsant or articles
aow o7 hereafter therela or therson used to supply hest, fas, alr conditianing, water,
Lighe, pover, refrigecstion (vhether single wnits or centrally controlled), smd
vantilation, iscluding {wirheut restricting the farsgoing), ncreens, window ahades, stors
dosrs avd windovs, Sloor coverings, wwmings, stoves and vatar hesters. ALl of the
forsgoing sre declared to ba & part of said yeal sstate vhathay phyaically attached
therate or not, asd it is agreed that all siwilar apparstue, sauipmeny or articles
herasftat placed om the premisss Dy the MNortgagers or their successars, shall be
considered a3 comsticuting part of the Teal sstate.

TO RAYE AND 10 WOLD the premises usio the Mortpapee, 119 succesdors and assigns,
forevar, for the purposes herein met forth, [rae from all righta and banefices under and by
virtue af the Jowsetead Ixemption taws of the State of Illinola, which sald righta and
berefits the Nortxsgore do heredy expressiy releass and walve,

This Mertgage cesnists ol & pegen. The covenants, conditions and provisiuvne Iisted
belew amoox other thiags, FequiTe MortRsyors to keep the premises in tepair, Lasuyed asd
fres of 1ieas asd te pay and élacharge prior liens and (axes, provide that 1f not paid by
Mortxagors, the ceeta of sueh reyairs, imsuisnce, grior 1isns and tanes pald by Marizages
constitute additional indabtadsess securad hervady, provide for tax and insurance depasfite,
fvr scealeration of msturity of the Mote and foreclosute hargof in cese of defsult swd for
t7a allowssza of Mortgagee's sttorneys' {less and expenses ‘af [larstloswre, nd Ats
fuirpersted harein ¥y referemce, aTe 2 pATE hereof, and shall ba binding on the
MWerisawr s and thowe claiming through chem.

in tha event Morcgagers sall or convey the presises, or if the title therato or vy
(aterems Jogal or equitadla thareis shell becous vasted in any macner shutsorver In any
esher petsop oy persms othar thes Motigagors, of if Mortgagors L% & trust in persons
othet than Wercagors’s bemsficisries, Mertisfes shall have the option of declaring
{smedistaly dva snd weyshlea all wapsisd balances on the Note snd enforcing the proviston of
this wertgsge wita Fespect thareto valass prior to suth sxle or conveyante Mortigagsee shall
have comemntmd CazTrcy in writing and the prospective parchassrs or grantees shall have
exsewted a written 2 r~swsut in fors saciefaciory to the Mortpages sscuming and apreeling
to be boyml by the term s9 conditions of sald Note aed this Mortgate.

COVERANTS, COWDITIONS AND FROVIGIONS:

1. Mortgegors covanmt and agyes to pay said ipdshiedness snd the intereat thereod
os herein and is sald Kote ur) other svidence theteo! provided, o according to sny
afrecaent extending he fime ui paymARL thereofs (2) To pay vhen due and before any
peualty atzaches thereto sll taves, Hocin) taxas, special sssesassebs, mier chatged, and
sower servics charges agsisst the pieideas {including thoss heretofors due), snd to
furnish Mertgages, wpon Tequast, duplicars vacsipts therefor, and all such items extendsd
agsinst waid presises shall de concligivels doened valid for the purpose of this
roquiremenc( [J) To keep the isprovemsnt? bnow or hereaftar upon sald proaives insured
ageinst dsmage by {ive, and such othar hazarc: ru the Marigager may vequire to de {nsared
sgatnst; and to previde liability Issursnce anx »:dh other insursnce as the Morigagee may
require, until seald indabtadness $» fully peid. o in cexe of [forsclosure, yntll
expirstion of the pariod of redewption, for the Lt inserable velus thersof, Ln suth
cospanies, and la sech fore s shall be satisfactory e the Mortgegeo; such insurance
policias sheil remain with the Mortigages during ssid yoriod or perinds, and contaln the
eswal clause satisfactory to the Mersgagee making them paiably to the Mortgages; and In
case of [loreclosurs sals payable e the owmer of tha cerciffcsca of sale, ovmer ol any
deficiescy, mmy receiwr o7 Tedesptioner, of a8y gransew 1 7 diady and in case of lows
wader such policies, the Nortgeges {9 suthorized to sdjust, collezs =ad compromine, (n It
dseretion, ail claims thersunder and Lo snecute and deliver oo behalfl of the Nerigagors
all mecessary proofs of less, receipts, vouchets, relesases and scquitianies raquited to b
sigued by the iseutace coupaning, and the Mortasgors agres to sign, upen demand, all
recuipry, vouchers and Telasses required of them to be signed by the Mertgagee for swch
purpose; ond the Yertgsger {2 suthorised to apply the procesis of any {nsuvasce clela to
the restoratien of the presises ot opon the (adedtednass havehy securved {n fts dincretion,
Mt mosthly psysests shall contimee until exil indebtedness s pald da fully (&}
immedintsly after destruetion or dasage, to COMMRCR and prompily complete the raduilding
or resterstion of Wwilélmgs end imprevesents hov oY haresfter on sald promissy, unlese
Worcgagen alwcts to apply oo the {ndadtadness secured hereby the procesds of any Insmrance
covaring eweh dostruetien or  damagei {3) To Seep said promisss in posd condition snd

ts wvelee Dy amy ace or wmission to acty (7) To comply with all requiresents of law with
t te the prealses 3nd the use therest) {8) Mot 2o saks, seifay or peruit, withewt

% writton perwiselen of the Mertgagee Deing firee had and obtained, (a) auy woe of the

prenlsem mmm then that for which it Lo new waed, (b) awy stterations of

Tof d
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the ImpTuvemants, eppefafue, appuflecsacer, {lxtures of equipaent nov ot hereaiter unus
said prewiers, (¢} aty putchase ua conditional sxle, lease or sgreeeent under which title
iy veserved {n the vwnlar, ot any spraTatus, fintutes or equipment 10 o placed In v wpon
any buildicags wr  lmprovesenis oo sald pramisen; (%7 To pay ihe presiuss on Forigage
Coaramty iasursnce cuvwering this sortgage when requlred by Morigapee pursusnt to Lge
written romsitwent; and (10} o pay when dua any indebtednews which wa? be secured by a
tien ur chatze upon the presises, superior Lo the 1ten hareof, and upon vecelpt, axhibic
potlsfactuty evidence of the dincharge ol such prler lien to Hortpages.

e n additlon Cu any ganthly paywents of principal scc Interest paradle under the
terms o! the Nate ant the dlscretlon of Morigages, the Rortgsgors agree to pay to the
noldey of the HKufe, when tequested br the holder of the Kote, suth sums a8 may be
specified for the purpose ot establishing 2 Toperve for the payrent of preafums on
policien uf f1te lnsurance and tuck sthet hazatde as shall be required hereunder covering
the sorzgags) propetty, and jor the paysent of tazes and sprcial assesiments sceruing on
the propevry (all ae estimated bv the hnldor of the Note)i such suss to ba held by the
holder of 1%a Yote without any silowance for talwrest, for the payment of such premiuves,
yazes and  special apsesxments ptovided that  fuch reguest vhether or not ¢omplied with
shyll n0t he conatrued to affect the obligstions ol Lhe mortgagers to pay such presiues,
tazan and  aprciul acssvaments, and Lo keep the porigaged premises insured againez loss or
dawpe e [lte or lightnipg. 131, however, pAyrenth made hateunder for taaes, special
asssovients  and ioautance praziuss shall noi be suf{ictent to pay the asounls necepsary as
they birome dux, than the Mortzagotrs shall fav the recessary smount to xake up the
daficinwy. 1f amounts collected for the puipose sforesald excesd The anount Recks#aATY to
made  aoch prment, such excosn shall be credited on sahsequent paysents for these purpasws
to be BaJde v/ Nalifagofs.

Y, Rorgagers aftes that HMortaagee oay enploy counssl for advice or other legal
service at the Jwortgages’s discretion in connectlon with any dispute as to the dabdt berady
eecured of the “lixn of this Inszrument, ar any litigation te which the Morcgeges nsy be
sade & pariy on arcmwit of this llen or which may a{fsct the title to the property
securing the Indeblsdneas heseby secured or which may stfect sald dadbr or lisn and any
Teasonablo stiotnes's Less sp Ancurred xhall Be sdded to and be & pery of the debt hereby
sacured. ANy cosiz s expenses reasonably Incurred In the foreclosure of this sortgage
and sale af the properis’ securing the xame and in conpecticn with any other dispute or
Ligigaclon afferciing said del: or llen, {ncliwding reasonsbly sstimated amounts to conclude
the transzction, shall be added | te and be a part o! the dabt hereby secured. All such
amaunts shall he pavable by the Mortgagsre fo the Martgages on Semand, and if 0ot pald
shall be Included in  any decrer or ludgment a3 & pATE of ssid mortgage debr and shall
Inclade Intevest al tha rate of PeJy, tlrgiing  per cent per InhuR.

4. In case of Jefanlt theyein, Mortpages way, but need nat,make any payment or
ety act hermin reguired of Mottgipous in any form snd esaner deensd expedient, and
may, But beed nat, Rake full or pariisl- pavments of principsl or lotereet on prior
encumbtances, !f any, and purchase, discharge ~coaprosise or settle any taxm lien ar gther
peior ltem or titly or claim theresl, or reders from any 1ax sale ot forfalture sffecting
snid presises oT contest sny tax of Ansesiaenc, 4}l moneys pald for any of the purposes
herein ruthorized and all wexpenses psald or incuvied in connection therewith, includizg
attorsnys’ feex, and any other monevs sdvanced by ‘wrigagee in its discration to prolect
the premisss and the lfen herecl, shall be so rych auditional indedtednass secursd haraby
snd shall becoma inmediately due and payable vithout notice and with interser thsreen st
the Tats of P35, f10811n%  per cent per snsum. lnacclen-af Nortgagee shall mevar bs
comslderad as & waiver of any right sccruing to it om accout c! any default hereundar on

the part of the Morigagors.
S, Mottyagec Eaklng any pavment !

petforu

wreby suthot{zed relating 'tz taxes OT sssessmants,
muy do sa awceopding to any bill, statesent or eatinale procurid fros the aperopriste

puvlic offizce wvithowt Inguiry Into the sccuracy of such Bill, siazenwnt or astimate orpm
into the wallditr of any tex, assesement, ssle, forfniture, tax list ar titls or cltl%
-t

thareof.
&, At the option of the MNortpapee and without denand upon ot unotlce to Morigagdte,

a1l wnpald indebtedness secured by this Horigage shall, notwithetsnding saything in U .
Botx cor in thin Morcgege to the contrary, become due and payable when default shell .
and econtinow for thres days 1n the perforsance of any other agreenent of the Mrt;u.rﬂ .
barein contained.

7. Ia the svent that Morigagats of aither of thew {2} consent te the appolntwent of
& tecolver, trustee, or liguidator nf #11 or & substantisl part of Mortgagers' sseets, of -
{h) pe aliudicated a bankrupt ot Insolveat, of flie » voluntary petition in bankrupley, oF °
alwit in writing thelr imability to pay debis as they become doe, or (c) wake & genera)
aspigmeent Ltor the bemefis uf creditors, or {4} {lle a petition or ssewer soeking
yestpsnlaation wr arrangement with creditors, of to take advantage ol aay laselvescy lww,
ar (a) flle sn sasver edmitting the wmaterisl sllegations of & petition filed agatset - -
Yortgagete i ney bushruptey, fvorganizatien, o {asalvency proceeding, or (1) take My

Jof &
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sction for the purpose ol eftscting any utlALﬂing.CQ nrdel, Judrment of
docren thall be entated upon an applicanion of a creditor af the KoTtRagors by » ronst of
compatent juriediction sppraving o petition seviing appolintsent ol » rece{var OT trustee
of all ot a sohsrantisl port of the Mortgagers’ sssets and such ordar, ludgment et seitve
shall coatinue pnptayed and in offacy for any peried of 0 consecutive daye, the holder of
the Mote may geclaye the Mete forthuith due and payable, vherrupon the princinal ot
jntevest acorued of the Note snd 211 other sumé hataby aecured, shall becows forihwith doe
ad poyadle M ${ all of the said suns of monpy were originally stipulated to be pald ot
soch date) and  therespon the Mortgagee vithout aotice ot demand, nay prosscute s sult Wt
Lav amdfor In squity as if s11 money secuted heraby had matuted prior 1o fre fpatigution.
Purtheracre, if foreclasuTe procesdinge should be ingtituted spainst the premises opme any
othar llea 0OF clain, tha MOTEAges Bay at its option tawedintely upon {npritwtion of such
sult ot durisi the pendency therect declare thia Mortfage and the tndebtedness sacyted
werby due and  payadle forthwith and way at ey option proceed to forscioaure thin

Bortgage.
. @hen the indebtednsss haraby wecured shall becoas dus vhathey by dewand,

othervise, Wertgates shall have the right to foreviose the lien hereof, in
ods the 1len hereot, there ahall by alloved and included as sddivional
s which say be paid or

on Mhall of Mortgaged for attorneys' lees, appraisers’ fees, outlays for
chatges, publicstion costs and costs

scealaration or
asy ot te forecl

(atutrd by or
decementary)  and expert  avidence, nmognplurn‘
(vidch w7 W estinared as to itews TO by expended sftar entry of the decree) of procaring

all such suriisets of title, title searches and sxaxisations, guarsntes policies, Torrens
certificates ond similey dats and spuTancet with respact to tirle as Mortgagew 2AY daem
to be  Teasonably WCNSIATY aither Lo prosecute such auit or to evidence to hidders at sny
sale which msy be Yo pursusnt to puch decred the rrue condition of the title or the value
of the prewises. Al) sxpenditures and experaes of the nature in this patragraph wenit i oned

anall becoms 0 mck  vldiciensl {ndabtedniad sacured heredy and immad Larely due and
pec aonul, when pald

paysdle with {nteredt thecuon at the rate of F+35! floating per cent
ot imcurred by Hortgsges i enmaction uith {s) =0y proceading, {neluding probats and
elithar ag plaintift, clajmant

Sialrapley procesdings, to wish Mortgages vhall de o party,
ar defandmat, by Teason of hii Yortgage or sy {pdebtedness herehy racuradi oX 4]
praparations for the dafensa of uny thrastesnd svit oF proceading which might affect the
prealses of the security hereof wbacpoe ot sat octusily cosenced; oF (¢) preparations fof
the commencensnt of any suit for tra frvaclosure hereof after accrual of such right to

forecloas whather ot not actually commencals
3, The proceeds of smy foreclosv:is sale of the pranises shall be distributed and

spplind 1n the falloving ordet of priority. ~ctzst, on sccount of all costs and expenses

intiduat to (b foracioaute pracerdings, ineluiizg all such itens a8 8re mentioned in the
ali other” irmx vhich under the Lerws hereo!

preceding paragroph Mool second,

zoastitute secuted inisdcednais sdditionsl te Curt cvidemcad by the Fote with intetest
thetson a9 harsis provided; rhird, wil principal (4 intetast Temaining unpaid on the
Seta; Joerth, WY surplus to MorLEagors, thatt heirs, legs! re;resentativen of sspigra, of

elr Tights BAY SPPRsT.
10, Uyos, oF st M7 tiue aftey the filing of auft to {restione this MortEags, the

Coutt in vhich peck suit s flled uey sppoint a receiwe” o4 nald premissd.
sppointmest Y be aade either dafore oF aftar sale, without notice. without regard to the
solvancy or imsolvency of Wectjagors M the time of spplication for_such receiver and
to the then velut of the premises OF vhethar tho dese shall be thet
cctapled o 8 hemastond ot not, and the oTigapet Wiy be appointed a9 guch rocalver, Such
recaiver shall have pover to collect the rents, fsenes and profics of aaig hrev.des during
the pasduncy of such foraciosnre sull snd, 1o cass of & s8le and » deficiancy, aering the
fe1l starvtory period of vedemption, vhether thera be redanption ar not, &8 well ar during
furthat tiwes when Wortgagors, axcept for the {ntetvention of wuch raceiver, vould b
anticled to collect suth vints, lssoeb and profits, and all athar power? which wi; e
pecAsMAYy of AT upusl in woch cases for the protaction ({ncluding insursnce and repaiTe)s
possansien, control, wsnagement sol cparation of the pramisas during the whole of said
paried. The Court from tima to tise way suthorine the receivat to apply the net {ncows in
Ms hinds n psyeest jn whols or im part of: (1) the indebtudness sacuted hatedy, OF
evidmncaé by zay dottve forselosfog this Nortyage, or sny tex, special sssesmant of othar

such decTre; provund suth

1en which sey daof betows superior to the 16 hareof ot of
applicstion 1a mede prist to fareclosure sale] (1) the daliciency ln case af a male and

deficienty.
11, The Wertgsgoers w1l mot st miy tise {ngist wpon, OF plend, or In any nanvar

vhatpoaver clsim oF taku any bemefit or advantake of, sny atey of eatension or paratorive

lav, w8y esewption from exscation or sale al the pramises or a8y

anected, wew or at @y time havesfter snforced, vhich may affuct t
sot clais, take, oF inaint upon =Y nafit of

sr the periemmants of this torigege,

of any law sov ot harsaftey i forcs previding for the valustion or sppraival of
‘the premises, ot MY part thareot, pricr to sy sale or salsd threet wh
porowint Lo #nY provision erain, OF parauant to the decten, udpment, or orler of BY

tef b
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comurt ol cowretsat laflndictions; sm] the Morigagors hureby sxprevaly wiilve all benefir or
advantate of sy sSuch law  por lavs, and covensnt nat to hinder, delay, or {epede the
execwilan of any poewr herela granted or Jdelegated tg the Morcgagese, dut ta suifer and
pornit the enccutivon af every pover at though no  such law or laws had been sade or
snacted. The Yurteugors, foy ftuelf ar therasalves and all who nay claio undsr 1t or them,
weive, o the entent chat it msy IJaswfully Jdo sc, all right to have the martgaged property
marshaled upen any fareclosure horeof.,

iz, W aclion far the aafarcenent of the Llen ar of anv provision hereaf shall be
subject to any deivowe whirh would nwt be food and avallable 1o the party interncalag same

in &n ACTlom a3t law apan the Xate,
1%. In came the premiwes, or any part thereof, ahall be taken by condemxnation, the

Nocigagee s hecely ampowerwd to collect and vecoive all compensation which may be patd
for amy gproperty takan or for desagas to any proparty not taken and all cosdemmation
conpenastion w»o recaived shall be farthwith spplied dy the Mortgages as 1L Wy alect, o
the immediate reductton of the indebtedness secured heteby, or to thse repsir sad
ftestotstiaa of anv praperty wo damaped, provided that any excess over the asount of the
Indebindnesn shall be Jelivered 1o the Battgagnts or tielr asasignee.

lhe All Gwvalls, vents, (Swwrs and prulits of the premises area pledged, assigned and
teanaferred t4 o rhe Pucrtgages, whether now due or hersafter to become dus, under or by
virtoe of any Jlcase
tuerec!, whether (sald lesae oOr agfeement (& written or verbal, sand it is the intention
hereaf (a) o pledle mald rents, [ssuens and profits on e parity with sald rexl sstate and
not  secondarlly anarach pledger ahall pot be deered merged in any foreclosvre decree, and
{9} tn wstablish a8 Aoi9lube tranafer and ansignsent to che Hortgagee of 3ll xuch leasey
sad sgrevvents and all tie avalin theseundey, together with che right in case of defsulr,
sither bafore or 2'ter /[/zewclosute aale, ta enter wpon snd take possession of, manage,
matntalns and operate sald jTeslises, or any part thersol, nake leawes for tsrus deemad
advantageous to Jt, terminats Cor modif{y extsting or future leases, collect aatfd avalls,
rente, {esurs 2nd profite, roxardises of when earned, and use such seasures whather lagsl
or wsguitable an it say deem proper tu enforce collection therecf, 2aploy renting sgents or
other waployees, altet o1  repayy  vaid prealses, buy furnishingas and equipment tharafor
when 1t dermg
irdufance as &i¥ by deemed sdvisalils” and In pgoneral enmrcise ail powars ordinarily
frncldear 1o shwolute ownershlp, advanits er borrod wonzy mwcesdary for any purpose harsin
stated ta secure which s llen In herely ceeated on the preniszs and on the (ncome
eherefrom which llen (n prlor to the 11sn of sany other fndebreadness hereby secured, snd
euat of the incooe retaln reasonable compensation for itself, pay insurance prewioes, tsxes
aod suceasmentn, and all esxpenses af every mind, inciunding attorney's feew, incurred in
the emrrciae aof the powers herfeiu given, and froa cime to rime apply any Balance of incowe
tta aole discretion, nesded for the aforers’. ! purpones, flrst on the interest and
ol the Ipdebiednrsn horeby parured, before or sfter any decrea of
in the procevas o’ -sale, 1f any, vhether thero be ¥
decrvs in pretyiomsm thetelor or not. Whenever all of the indeblednens sacured hereby (9
patd, snd the Mortgages, 1In Its scle discretion f327s that therz is ne sybstantisl
wpcorrected defauit in performance of the Morigapors’ agredavats herein, the Horegages, on
sastisfmctory evidence thetreof, shall telinquish possesaion ‘and pay tc Nortgagors smy
sarplan incoee tn tts handn, The posseasion of Mortgagker ‘may continee antll all
indedhtednoss wocured herwby is pald in fell or until the delivery of & Dead pursuant to a
dacrae foreclosiog the lten hetea!, bdut 1f no deed be 1lssusd, the wetil the empivration of
the #toafutory period doariag which Lt way he ionued., Mortgagea stall, however, have the
discowtlanary powe? &t anytime to refuse to beke ot to abandon possesci/or of sald pramises
withput affpctirg the lien heteof. Mortuagee ahall have 211 powers, 1f rav, which it wmight
wave had without this paragraph,

1 3P fn the svent new bulldings sad lmprovementn are now bhaling or acr Yo be erected
ar placed on the prewioen {(that 1s, {f chia Is a conntructian loan morigage) and it
Morigagoeta do not cowplete the construction of seld buildings and impravemants im
secondance with the gplana and specifications approved by Mortgages, on or before thirty
days prior to the due dats of the first payment of principal, or if vork on sald
comsttuction shomld crase betore cowpletion and the said work should remain abandoned fer
a pertod of thirty days, then and tn elther avent, the entire principal vom of the ¥ete
secutsd by this Morigage and intsreeat thareon shall 21 nnee become dus and paysabla, at the
aption of Mortgagee, and (n the event of absndoument of work upon the constrwction of the
snid bulldinge or imgrovesmepts faor the pariod of (hirty dayn as sforesatld, Norigagee may,
st fis optlow, alss snter inko sed upon the mortgxaged ytonises and cosplete tha
commiverkion uf the wsald bulldings and improvensnts wad meneys sxpendad by Mortgagee in
commection with swch conpletion of construction shall be added te the principel amsunt of
eald Natw and wecwmted by thuse rrcsent-, and shall be payable by Mortasgors on dewand,
with fisteves? st the rate of P23=, Tloaling par cent per sanum. In the avent Martgagos

ar sgteanent fof the use or vecupaney of said preslses, or any part

Bot , in
then om the principsil
foracivoauiey, and on 1the deficiency
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shall slact to complats constructlon, Hortgages shall heve full and cosplets sutharity to
aspley watchoan to protact the lmprovemency Irom depredation or In)ury asd to presarve and
pratact the petyonel Jroperty therels, to contimue any and sll outatanding contraccs fof
the erection usd complation of sald beilding or Waildinge, [0 weke osd auier Inio smy
contracts ead obligetions whatevar pecesssry, cither in ite own tame or ia the nom of
Wortgagors, and o pay and discharge al) debis, obligatioms end 1ishtlities incwrrsd
tharsby,

16. A reconveymnca of said premisan shall be mads by the Mortgages to the Rorigagars
ss fuil paysent of the indehtedness aforssald, the perforasmce of the covensntls snd
agreements herein wade by the Mortgsgors, and rhe payment of the reasonable feos of sald
Nerigages.

17.  This Mortgage ond all provisions harsol, shall extond te and de binding wpoe
Moesgagets and all persces clalning usder ot through Mortgegore, asd the word “Mortgagoes”
when eoed hatels shall foclude all such persoas and 21} persons Vishle fer the payment of
the isdedtednasa or sy pert therof, vherher or sat such parsons shall heve wnecuted the

Moty or this Merggage; and

18, In Che event this instvesant is exscoted by only one person or entity sll term
a8 w4 betetn shall ba waderatood asd spplied an 1f In thatr slnpuler foree,

Sigmt o> sealst by the Nortgagore the deta [irat sbove writien,

-
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4 Jadfn \ ?u- A ﬁ/!t-g,/u (ALY
[# r‘l.‘
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FIATE OF ILLIMOIS ) 1, Mﬂiﬁ!_ , A Notary Fudlic in ood for

ad b1 residing in safd County, i the Btate aforessid, DO NERERY
coowry o7 LOX ) certiry ™I Tadeuss Xezslcayk, Divorced and Not siace re-aarried
whe 15 parsonslly knows 1o we to W tha sac=pureon__ whose ases__ wubscribed to the
foregeing lnstrument, sppeared befors me this day $u rarson end scknowiedged that he
sigead, sealed mod delivered the said [nstrument as Pig _ free snd wolostary ect, for
the wses end purposes thevein st forth, inclading tor 7 1ense and weiver of all rights

wader say homestend, exoupzion sed valuation lovm.
GIVED wnder wy hasd od Totarial Seal this 0% doy of Dicember  ap, 1937,

intary M!;a.ﬁlﬁhof
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