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o THIS INDENTURE. Made this 2375 dav of DECFMIER BT . between
7 -0 TIMOTHY R. MOORMAN AND ST
\" :. DENISE M. MOORMAN, his wife AND 1ARIORY ~ 1YY "n-a,:\" Gk

" RZIMOND E. MOOEMAN, married to NXNESHRE MODRM: - Mongagor.

and ICM MORTGAGE CORPORATION

e a corporaiion organized and existing under the laws of The State of Delaware -

[ Aforigagee.

B\ WITNESSETH: That whereas the Morigagor is justly indebted 10 the Morigagee. as is evidenced by a cortain promissory nole

\\\- bearing even date herewith, in the principal sum of

NJ™- SIGHTY STIGHT THOUSAND TWO HUNDRED AND 00/100—----m-n ——————— Doliacs 188, 200. €0 !
T payable with intcrest at the RIS NT AND ONE-HALT per centum { 8.500 3!
.\f(\t per annwm on the unpaid balance uniil paid. and made payvable 10 the order of the Mortgapee at its office in

~—_" 6251 Greenwosd Plaza Blvd., Suite #1100, Englewscod, Colorado 80111

or at such other‘plric as the holder may designaie in wannne, and delivered: the said principal and interest being pavable in monthis
instaliments of

o=
vy
SIX HUNDRED SEVENTY TIGHT AND 19/100-c—mmemeee ——————— : Baotlars (S £78.19 -
5, i on the first day of FEBRUARY 2a% .and a like sum on the first dav of cach and every month
\_’¥ thereafter until the noteis fully p2id. except that the final pasment of prncipaland interest. if not soansr paid, shail be due and payakic
- T onthe fust day of JANGIRY, 2618.
‘.\
_.;) NOW, FTHEREFORE,. the smd Mortjaror, for the beiter securing of the pavment of the said principalsum of monev and inierest
R and the performance of the covenanis and agreemenis hercin contained. dots by these presents MORTGAGEand WARRANTunio
~~ pe
\\ the Morigagee, 1ts successors or assigns/ thy following described Real Eswate sitvate. iving. and bemng i the counny of
COOK and the State of Hinois, to wit:

LOT 239 IN TIFFANY TiiCE UNIT 1, BEING A SUBDIVISION ©
PART OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 \ISRTH
RANGE 9, EAST OF THIRD /#R1NCIPAL HERIDIAN ACCORDING TO THE
PLAT OF SUBDIVISION RECUORDED AS DOCUMENT NUMBER 87-30%3391
IN CODK COUNTY, ILLINDIS. ’

2 YN e 230 22

PIN % 06-1%-301-005 27 C Mﬁh/k (0&{
. 06~ 14=-5%52-00% - Wégl\_t VJC\.I /L) //‘O/C7

TOGETHER with ail and singuiar the tencments, hersdilaments and appuricnances thercunio belonping 2nd the reats. issues_and
ptofits thereof: and ali apparatus and Hixiores of overy kind for the purpose of sugplying or distnbut’ g heat, ..gh:_ ARILT, OF PONTIL
z2nd al] plumbing and oiher fixteres in. or that may br placed in_any dbuilding now or horeadier stand ng oa said land. 2nd alin altithe
swate, right. itle, and interest of the sa:d Mortgagoer in 2nd 10 sald premases,

[O HAVE AND TO KHOLD 1he above-deseribed premises. wath the appurtenances and fintures, upio far s2id Morigages, i
successors and asagns, forever. for the purposcs and uses hercin sct fornth, free from 28 nghis and benzfits unior and by virtve of the
Homestcad Exempnion Laws of the S1are of Binais, -.n.‘a‘ ch sa:d r:ghis and benefits the said Morigagordocs ke oy rwpressiv reica
and wane.

AND SAID MORTGAGOR covenants and agrees:

Te Acep said premises in good repair, and not te do. or permat to be done, upon said premises, ansthiae that mayv impair the saloe
thzreot, or of the secuniy miended 1o be effected b virtue of thiss 1astrumeni Roi o suifer aav ien of mechanics men or maicriai men
1o attach 1o said promasest to pay o thc Mortgagee. a5 heroinalier provided. untl sasd note s fully pasd. 1 1a sum suificientio payv 2l
13T and assoismeni an And Premiscs. Of any 1aX OF :2sscesmizni thal may be levied by acihoenty of the Siate of Binos, or 07 the
counts. fown, rllage. or cily in which the said fand is sitzate. vpon the Morigager on account of the ewncrship thersofl (2 2 sem
120t o keep alli puildings that may atany ume be en sad premises_dunng the contnuance of saad indebredness, sneured for the

of the Mortgagee in such forms of insurance. and in such amounts, as may de regqured by the Mesigasee.
in case of the refusal or neglect of the Mortgager 1o make such paymenis. or 1o s2tisfh ana pror hen orincumbiance other than thas
YT TANTS 07 AseLssmonts on \alid promises. or fo koep s2id premises ingoad repair. the Maorigaces mav pay such txxes assssments. and
imanrancr premuums, when due. and may makesuch repairs 1o the property herein moefigapsd 2sin s diseriion il mav et nsionsars
tor the proper presenation thereol, and any moneys so paid or expended shall becomie so much addionai indehiedness, weoured :-}
this mornigage, o be paid cut of procecds of the sale of the mortgaged premuses, o 50! oiNeruise pad b;-- tbhe Morigagor,

1 is cxprossiv provided. however (all other protvisions of this morigage 1o the conirasn notaithstanding), thet 1he Maorigages shall
not be required nor shall o kave the right to pay, discharge, o7 romove any @ x, 2ssesemeni. or 12X fien vpon or against the premiazs
described Rereint or any part thereof or theimprevements sitvaicd thereon, so long as the Morigagor shall in good faith_ coniest the
same or the salidiy thereol by approprate iegal procesdings brought ina court of co'npc::nl 1arisdiction, which shail operate 1o
preacnt the coliccuizon of the 1ax, assessment, or lien so contesizd and the sale of forfeiture of the waid premises or any part thercol 1o
satisiy the same,

’ #See Adjustable Rate Rider.

Aepiaces FHA-2118M. which may be used! unhl supbly 15 exhausied STATE OF ILLINOQIS
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ANEY the ward Mortgagdr fu N@E l ;I rlA
That prnuq.c.srcsc:x:d huld. or \YU nthly 39:'1c'\6 onthe prncipalthaase

neatdur o the note, an the {ira day of any saoath prioz 1o matenidy: provided. honzier that Malien Aolic G 20 INICRNLOR IO CREICISE

sueh privtlege s grien atl :f.'!‘ thirty 130) dars prior 1o prepasment
Irar. together with, and :naddition 1o, the monthly pasmentis of prmnapatland iteiest prable under the terms af the nose
hereby, the Mortgagos wili pay to the Morigagee, va the tinst day of cach month enul the sad goic o fully paad. the following sems
£y A amount suthicient o prosade the holdeor heteo? wathitends to payv the peaxtmaongage inseranoe premaem i thas instrument and
the note secured heseby are insuted, or a monthly charge (n heu of 3 moertgage insurance premamaf they are held by the

Secretary of Housng and Urban Development. as {oliows:

{1y 1If and ro iong as said notc of ¢ien date and this imtrument are wnsured of are reinsusred under the prm«mm of the
Nanenal Housing Act. an amount sefficicnt 1o accumulaic in the hands of the holder onc (1Y moath prior toits dos
date the anneal mortgage insurancs premiutn. 1 order 1o provade such hoider with funds 1o pay such premiuns tathe
Secretary of Housing and Urban Developnient pursuant 1o the Nationa! Housing Act. as amendad. and apphicable

ecurnd

Regulations thereunder: or
If and so long as said noic of cven date and this msirument ase held by the Secrciary of Housing and [JPha

IDevelopment. » monthly charge (in iy of 2 morigage insurance pramium) which shall bria an amount cqual o@-

tweifth (1 12) of ene-half (I 23 per cenmum of the average cutstanding balance due on the noiz computed "aitt
ne £ E P

taking inte account delinquencics of prepazinenis:
fB) A sum cgual o the ground rents if amy, next due, pins ihe premiums that will neat become due and pavable on policies ofﬁ

and other harand insurance covening the morigaged property, plus 1axes and assessmenis nexi due on 1bhe morigaged properyt
tall as estimrted by the Morigagee) less ali sums already paid therefor divided by the number of months (o clapse befoic ons
month pris to the date when such grouad rents, promiume. tanes and assesements will become deingeent. suthsums tobe h:-i:!

by Morigagee /o trust o pay w2id ground rents, promavme, taxes and special assesmients: and
All pavmente moationed in the twno preceding subrections ol this paragraph and 2 payvmenis to be made under the noic sevured
hereby shall be adiclrogether and the aggregale amount thereo! shali be paid by the Morigagorcach month tna single pavment
1o be apphed by Jriz Jdarigagee to the following items :n the omder set forth:

(1) premium chirpcs under the coniract of msurance with the Scerctary of Housing and Erhan Dovelopmeni. nr mmonthly

charge (in licu i £ Origage insurancs promiuml. as the case may be;

tI) ground rents. if any/ taxes, special assessments, fire, and other hazard insprance premitnas:

{Hi inlcrest on the now secured hereby: and

(IViameriization of the prscipd ~f the said aote
Any deficieney intheamount of anyarch apgregate men :‘11} parmoant shatl, wnless made gead by the Morigago: prioriotd
nevent ot dofault ander this morigage. The Morigagee may coilect 2 “late charge ™ not
moiv than ftcen (1899 davssnarreaniocover thoeonira eapense

e S

date of the next wwoh paymienl, conshiiote
to ewweed four cents (dettor cach dollar (81 for cach paraens
msobyed in !14:‘.1111123 < ] ;u\m:'::\

It the total ot the paym e Mortpager Andc su
13nes, and 2asestmients, OF msuran p..m:-_::ns_.'.s the case mav beosuch

is tobe made ‘wz‘z- “(.I::E"E(N' [

ction (b ot the procedang par phshallexvecad thocamousnio 3

-u;.m cnts actualiy made by for pround 1ot
cifthe loaniscurrentoate !-.t optian ol the \!nr.t_cor -
ciundcd v the Mortgagor, I howover, the monthiy payminis o
sarapraph shall not be cufficient 1o pay ground renls, 1aves, ainlacssamenis. OF 3288
arne shall beconie duc and pavabic, then the Morigagor shail pay to e Morngages any amount rodessary tomake upt
on or before the date wlien paymcent of such ground reats. taxes. asscismints. of masvanoe premiume shail be due. I7 21 any nmc the
Mortgagor shall tender 1o the Morigagee, in accordance with the provisions of the nete secured herchy, full pavment of the entire
sunt of such Indsbiedness, credn to 1the account of the

premiums. 3s rh CASE M2 Ex- when the
ths deficiency.

indebtednress represented thereby, the Mortgagee shail. tn computing the Lo
Morigagor all payments madz under the previsions of subsection {ay of the p.'c::x"..:g parapr2ph whick the Morigzgze has not become
ohiizated 10 pay to the Seererary of Housing and Urban Dcmclo-vncm,andan} halaricoemaining in the funds accumulated wnder the
proviaons ol subsection rh) of the preceding paragraph It re shail he a default under any of the provivions of ths morigage
premises corered herehy, or 1 the Mangagee acquricochre properiy otherwise aficr defauii the

resuiliag an g pubbe sale of the g
Muortgagee shall appis. at the iime of the commencement ot such proceedings or at the unse she properiv s othemaw acgusied, the

hmalance then rematming int the funds accumuiated under sthsotion £d) of 1he preceding padagruph as a credit against the amouni of
principal then remaining unpard under said note and shall properiy adjust any payments whach shall have been made uader subsection

i) of the preceding pazagrap
AND AS ADDITIONAL SEC! RITY for the pa\:n:..: of the imdsbredness aforesaid the Modgagrodoes hoseby assign 1o the
Mongager all the renis. issues. and profits now due or which may hercafier become due for the use of tlc premises hrreinabove
described.
THAT HE WILL XKEEP the improvemeonts now cxisting or hereafier erected on the morigaged propeinn: rasered as may be
reqguired from time 1o time by the Morigagee againsi Joss by fire aad oiber harards. casualires and contingendiis/asuchamountsand

for such periods as may be required by the Mottgagee and wili pav prompllyv. whendue aay premiums on suchinsvar oo provisionfor

paviment of which has not been made hereinbefore.
Aill insurance shall be carrizd in companics approved by the Merigages and the policies and renewals thereof shali e held by ih

Morigagee and have ariached therelo doss payabie clauses in f2v o0 of and 1 form accoplablc 1o the Maorigagee In cient of loss
Morigagor wiil gne immediale notice by maitiothe .\laﬂtatc— who may make proof of joss :f not made prampil: by Mosigager, and

cach iasurance company concerned is hereby authonred and direcicd 1o make v mont for such loss direcily 1o ihz Monigagoe instcad
of 1o the Morgagor and the Morigagee jointiy. and theinsuranse procosds. or any parithereel  mav beapphed by the Mernigager azsis
oprion cither to the reduction of the indebiedness hereby secured or 10 the restorziion o repair of the prog
foreclosurs of this morigage or other transfer of title jo the mar .g_tg:.i propestvinexiinguishment of the indebiednass secured hereby,

-~ ey

st of the Morigagor inand 10 any & 178 i1 jorce shail pass 10 the pusichaser or granics.

itvdamaged. Inevent of

all gzght, titic and inters
hereof. b condemned ;nd:: aANY POWTT nt dJomain, or acquared Jor 2 public wse, the

THAT if the prenuscs. or any parnt th
damages. procceds, and the comsideration for suth acguinilion. to the 2xient of the fu unt of indehicdness tpon this Mosigage,
"1: Mertgagee and shallbe paid lorthwiih io

and the Noig sccured hereby remaining unpaid, are herebdy assigned by the .\f:-.':gaga 12
the Mostgagee to be applied dy it on account of the indeh: dn-“ sccured hereby, whether Jduc or not.

THE MORTGAGOR FURTHER AGREES that shouid this morigage and the note sevurad hercby ot be chgibie for insurance
under the National Housing Act within g0 DAY from the daic hereef (writicn staiemenr of any officer of the
Department of Housing and Urhan Derelopment or auvihorizad agent of the Secrriany of Ho . ing and Urban Developmeni dated
subswequent tothe 3O DAYS ume fzom the date of thay mangage. dechnng 1o M sd note and this motigage. I¢ing

deormed coaclusne proo! of such mnehimbshia g, the Morigagee of the helder of the note may, 21118 oplion, daclaze 21 sums secured

kereby mmumcdiately due and pavable.
IN THE EVENT of defaultin makingany monthly paymeont provided for hereinand in the note secured hereby for 2 period of thiny
(203 days after the due date therzof. orin case of a dreach of any other covenant oragreement herein stipulaied. then the whole of sxid

prnincipal sum remaining unpa:nd together with acerusd interest therzon, shall at the election of the Morigagee. without notike. become

immed:iatcly due and payable.
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is made this 2974 day oi P&
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust o
Sccuruty Decd ("Morigage™), of even date herewith, given by the undersipned (M

s
Mortgagor's Adjustabls Rate Note ("Note™). of cven date herewith, 10 ICH MORTGAGE CORPORATION
("Morigagee™) coverning the premises described in the Morigage and located at:
STREZMAOOD 7T Z AT R oy 775 12

137 T, SHAG BABK LARE OOTRRRS, ILLINOIS 60107

{Properiv Address) . .

Notwithstanding anything to the contrary set forth i the Mortgage, Morigagor and Morigages
hereby agree to the following:

1.  Under the Note. the initial siated intzrest raie of __2.300 per centum (£-300 ¢y per
annum/Ininal Interest Rate™) on the unpaid principal balznce is subject to change, 2s herzinaiter
descrioed. When the interest rate changes. the equal monthly installments of principal 2nd interes:
also will ke 2djusted. as hereinafier provided. so that cach installment will be in an amount necessary
1o fully amorrize the vnpaid principal balance of the Note, 2t the pew adjusted interest rate. over the
remaining terin 5f the Note.

The first adjustmcnrta the interest rate (if any adjustment is required) will be effective on the first dav
of _AZBRI:, — .68 ____ (which datc will not be less than twelve months nor more than
cighteen months from tiie due date of the first installment payment under the Note, and thersafter
each adjustment to the int<rost rate will be made effective on that day of each succesding vear during
the werm of the Mortgage £ Change Date™.

[15)

3.  Each adjustment to the interest rate will be made based upon the following method of employving the
weekly average vield on United States Treasury Securitics adjusied to a constant maiurity of one year
(index™: the Index is published nmiific Federal Reserve Bulletin and made available by thie United
States Treasury Department in Stauiiviiei Releass H.15 (519)). As of cach Change Date. 1t will be
determined whether or no! an interest'riic adiustinent must be made and the amount of the n=w
adjusted interest rate, if any, as follows:

(2) Theamount of the index will be determined. ‘3sing the most receatly available figure, thirty (30)
days before the Change Date (“Current Inark™).

(by 2.0 __ __  _percentagepoints (2.0 €7 the/ Miargin™) will be added 1o the Current Index
and the sum of this addition wili be rounded 1o the nearesi one-cighth of one pescentage point
(0.125%;). The rounded sum. of the Marzgin plus the Correntindex, will be called the “Calculated

Interest Raie”™ for cach Change Date.

{c} The Calculated Interest Raic will be compared to the inteics! rale being carned immediately
prior to the current Change Daile (such inierest rale being callzd *iae “Existing Interest Rawe™).
Then. the new adjusted interest rate, if anv, will be determinzd ' os follows:

(i) 1If the Calculated Interest Rate is the same asthe Existing Interesi Rar~ the interest rate wilt
not change.

(ii) If the difference b2tween the Calcelated Interest Rate and the Existing frierest Rate is less
than or equal to one percentage poinl. the new adjusted interest rate will' be equal to the
Calculated Interest Rate (subjec: to the maximum allowable change over ths <erm of the
Mortgage of five percenlags poinis. in cither directioa. from the Initial Inizrest Raie, hersin

called the =56 Cap™).

(ii1) 1 the Calculated Interest Ralr excesds the Existing Interest Rate by more than one
percentage poini. the new adjusted interest raic will be cqual 1o one percentage point higher
than the Existing Interest Rate (subject to the 57¢ Cap).

(iv) If the Calculated Interest Raic is less than the Existing fnterest Rate by more
than one percentage point, the new adjusied interest rate will be cqual 1o ones percentage point
less than the Existing Interest Rats (subject 10 the 55z Cap).

(d) XNot withstanding anything contained in this Adjusiabic Raite Rider. in no event will any new
adjusted inicrest raie be more than five percentage (5€¢) points higher or lower than the Initial
Interest Raie. If any increase or decrease in the Existing Interest Raite would cause the new
adjusted interest rate to exceed the 5¢; Cap. the new adjusted interest rate will be limited 1o five
perceniage (55¢) points higher or lower. whichever is apphicable. than the Initial Interesi Rate.
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thereby, the Mortgagee shall, in computing the amcunt of such indebtedness,
credit to the account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of subsection {a) of the preceding para
graph. 1If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

+ the Mortgagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {a) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said note.

4. Page 2, the penultimate paragraph is amended to add the folleowing sentance:

This cption may not be exercised by the Mortgagee when the ineligibiltiy for
insurance’ yinder the National Housing Act is due to the Mortgagee's failure

to remit (b~ mortgage insurance premium to the Department of Housing and
Urban Developrent.

IN WITRESS WHEFECF. Mortgagor's hand and seal have been set on rthe day and
year first aforesaid.

/ = fogsreer (Seal)
&Lﬂuhﬁﬂ”HJRMUJ4 (Seal)
. . e’h E M. MOORMAN
Signed, sealed and delivered
in the pregence of c:};¢77/ s

g . g ki (S=al)
f\ m// W e, ~2 '.?‘)a.,.-—-z.q,,—.«_c-—.-\_ (Seal)
HARJORY
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Tis Prassep Uit DEVELOPMENT RIDER 15 made thie
and 1s incorporaied inte and ~hall be decmied 10 amend and supplemeni the Moerngage. Deed ol'T'uc. o
“Secuniy Insirumen:™ ) of the same daie. ._i*. en by the undersizned {the “Borrower™) 1o secure Berrowe
ICM MCATGAGE CORPORATIQN, a Delaware Corporation
pering the !':;J:?Cﬂ‘}'dtﬂ.ﬂhd i the Security Instrument and located 21
7 T. SHAG BAEK LANT, MRRRMAXYESYEIKY, ILLINOIS 6037
B —;‘-{5:55-!3 /A I B o

The Property iocludes, But s not himsted to.a parcel o '1... m:c-.htr witd

1

-~
A
H
-
9
C
I
-,

cortant comimnen arcas amd feaiitios, asdewernibed in

CThe Properiy s a part of a pianned unit dev c]onmer-l known as
- RASTINRFERE *:HJXI/‘:D IFFRIY PLACE MY I
; . ey ) .
P N 22 Tazme 2t Plasars LnT .)hc':a:"e-",

{“\ ”"’ ' a"‘ L O P

(the “"PUD™L The Property aiwe includes Borrower's interes? in the homeowners associziion of squivalent entily owmng o7

managing ihe commoen areas and factlities of the PUD (the "Owners Assoviation™) and the uses, benefisc an p sosds oF

Borrower's inieressi.

PL D CovesanTs. In addition to the covenants and 2greements made in the Securnity Instrument, Borsower and
Lender furtherCovsaant and agree as foliows:

A. PED Calieations. Borrower shall perform all of Borrower™s obiigaticns under the PUDs Constituzni
Docunients. The “Cénshituent Dovumenis™ are ihe @ (3) Declaration: (319 articles of incorporaiion. trusd msirumen? o7 any
squitaslent document Wi creates the Owners Association: znd (1) any by-laws or other rules o7 reguiations of the Owners

1

Asseiaiion. Borrowe?r shipl prompily pav. when due. all does and acsessmients impoied pursuas: o the Con

Docuements.

B. Hazard Insurance. S4 lhng as the Owacers Association maintains, wath
“master™ of “hlanket” policy insusar the Property which s satisiactony 1o Lende
in the amounis, for the periods, and ag~inst the hazards Lender reguires. including

‘eatended coverage” hcn
it Lender waives the provision i= Uniform Corenant 2 for the monthly pavment 1o Lender of oncaweifth of
the vearly premium instailmenis for hazard {surance on the Properiy: and
(113 Borrower's obligation undes Upiinrm Covenant S 1o maintain hazard insurance coverage oa the Properiy s
deented satnsfied 1o the extens that the required coazirape is provided by the Owaers Ascociation pelic ;.
Borrower ~hall give Lender prompt notice of anviapse in required hazasd insurancs coverage provided by

he masier

[
-

or blanket polics
In the event of a disinbution of kazard insurance jwoseeds m bew of restoratzon or rt;:.'
Property or 1o common arees and faahties of the PUDL any prl\_l.‘ld\ navable 10 Borrower ars her
pard 1o Lender. Lender ~hall apply the proceeds 1o the sums secared by the Secunty [nstr:m.km. w.:h 2V TATCKS ;\1:;.: s

T

B.’ir* DWW,
C. Public Liability Insurance. Borrower shal
Association maintams a public hability insurance policy accepiable in f. 1, amouni. and exient of coverage to Lender.
3. Condemnation. The proceeds of any :u\ard or claim for damiag/s. direct or conseguential, payadle io Borrawer in
of the Propemtv or the common areas and faciizies of the
d

{oms as may be reasonable to insare 1that the Ownens

-
)
B
a
+
4

]
B2
?,

connection with any condemnation or other lakm,_ of zif or any part
PUD. or for any consevance in leu of condemaation. are hereby assigned anf shillbe paid 1o Lender. Such procesds st
be apphied by Lender 1o the sums secured by the Security Instrument as providedan’Canform Covenant 9.
E. lLender's Prior Consent. Borrower shall noi, except after notice 10 Londer and with Lender™s prior wilten
canseni. sither pariion or subdivide the Property or consent in:
(1) the abandonmcm or lermination of the PUD. except for abandonmen: 7 lerninaiion soguired by law in the
case of substantial destruction by fire or o1her casualiy or in the case of a taking by condemna!ion oF eminent domain:
(1) any amendment 1o any provision of the “Constitueni Documents™ i the picaision s for ihe expiess beneiit

of Lender:
(il terminaticn of professional manzgement and assumption of seifmanagement 07/ (Qwaen Assdiation:
or
f1v) any aciion which wounld have the eifect of rendering the public Hability insurance covicrage mantained by
the Owrners Assocation unaceeplable io Lender.
¥. Remedies. If Borrower does not pay PUD dues and assessinents when dues then Leader may ooy theay Any
amounts dinbursed by Lender under this paragraph F chall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree 1o other terms of pavment. these amoanis shall bear inferes: from the 3aic

dishursement al the Note rate and shall be pavable. with interesi. npon notice from Lender 1o Borrower requesiing paysient.

e

By SIGNING Bt o, Borrowsr 2ccepts 2nd 2grees 10 the terms and provisions contained .ny(D Rider.
M/ = / (JrA 77 PO

g,

£60H0T0ES

DENISE M.

ODAMAN ;
. M{{véﬁ’ /ﬂai") {Seal)

/IJJ e e AIHIG R

Y am eres  Fitgmer e {Seal)
AP MXIURIK MOORMAX
._"n P MDLJOQ\
’? e Par,
MULTISTATE PUD RIDER—<S.mgie Famuly—FNMA/FHLMC UNIFORM INSTRUMENT 12r83

ICW Form T8 {9-85
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FHA DUE-ON-TRANSFER RIDER

5o DRCEVSE 7
This Rider. dated the €siz dav BRCFYBER .19 81 . amends
the Mortgage, Deed of Trust. or Security Deed. (the ~Security Instrumeat”), of even date by and between the undersigned.

{the “BorrewerM), and ICM MORTGAGE CORPORATION, (the *Lender™).

I addition to the covenants and agreements made in the Security Instrumeni. Borrows; and Lender further covenant

and agree 1o the iollowing:

The Horigagee shall, with the prior a{)pm\al of the Federal Housing Commissioner.
or his designee. declare all sums secured by this ForLgage to be immicdiateiy due
and payablsifall or a pari of the propenty is soid or otherwise transferred (other than by devise descent or
operatiop/cl fand by the rorgagor pursvant to a contract of sale executed not fater

Mortgaze or aot laier than 24 monihs

than 24 months ziver the execution of this
after 1he date of a ziiar transfer of the propernty subject to this
to a purchaser whose credit has not been approved in accordance with the requirements of the

Yorigage

Commissioner.

IN WITNESS WHEREOF. the Barrower as set his hand and seal on the day and vear first aforesaid.

WJ/// - - {Seal)

r OTHY g, AMOORHAN

Signed. sealed deliverzd n 5y nf‘r
in the presend® of . ("‘U W, 2 f}’ i {l b L {Seal)
j’)’ ; 7)6 / DENISE M. MOORMAYN
/ ] A (id-;'- A LUFRY ~— "A‘rﬁﬂfé( Og?” sl (Seal)
i %zﬁ XD . MOORHAL
~4,
’—)?ﬂ J_da_;_.u.., < '77'»(-"""\9-1 ey {Seal}

m)i 00?“*'.-’\3\
MARJORY
Dy, ~TE (AN P
ICM 921 {11786} 8&8C 10{}93

Lhaitisiate FHA Due-On-Transler Ficer



