faur-family provisions of the Natioaal
% Housing Act.
MORTGAGE
‘.‘}.
=
= THIS INDENTURE, Made this 3ot davof Secember, 1S&7 ., between
w
9
~—  HAT-_ZIN 3 RIS 4
w
+ Mongagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of <“i~e State of New Jersey and authorized to

of the Morigagee at its office
O~ - Z

3 UNOFFICI AP rms:

gages insured undes the one- to

?do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebied to the Morigagee, as is evidenced by a ceriain Promissory

" Note bearing even da:c herewith, in the principal sum of

Sevenuty- Thouwsand, Eignt mundred ETghity- ET gt amno Jos L0
- Dollars (3 .00 ) pavable with interest at the rate of
Ten AN a17 Tes LCentuom
" per centum ( AND YA @3) per annum on the unpaid balance until paid, and made pavable 1o the order

in Iseliin, New o

. \ -

I

.or at such other place as the holde/ riay designate in writing, and delivered; the said principal and interest being payable in

{ w__monthly insiallmenis of

\1\-’,\ Seven hundreg Twerty- 2he ano SoF 0o
~3 LDoliars (S TET.82 Y on the first day of fecruary Y, 135388 . and a like sum on

Q\ est, if not sooner paid, shall be due and payable un the first day of

k7]

A

)

/

()

the first day of each and every month thereafteruintil the note is fully paid, except that the final pavmient of principal and inter-

cancary, 20338

NOW, THEREFORE. the said Mortgagor, [oo(hc betier securing of the payment of the said principal sum of money and

; interest and the performance of the covenants and zeleimenis hercin contained, does by these presents MORTGAGE and

“WARRANT unto the Mortgagee, its successors or assign;, the following described Real Estate situate, lving, and being in the
county of G On and the State of IHinois, to wit:

T YE TTOoaND TFz
% i3 I IVISION
s& OF WNSHEIT 3
- ~ .- - - e PR -
- = -’ sl Ear i o P a . M P
- - -~ - . .. -
D O X NO. S5- 2-:;_)0
Sa38 5 NMOTA TASD, f7[ > o . e o

2§-(10099

TOGETHER with all and singular the tenements, hereditamenis and appurienances ihereunio belonging, and the rents,
issues, and profits thereof; and ali apparatus and fixtures of cvery kind for the purpoese of supplyving or distributing heat:, light,
water, or power, and all plumbing and other fixiures in, or that may be placed in, any building now or hereafier standing on
said land. and also all the estaie, right, title, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described prenmises, with the appurienances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purpases and uses herein set forth, free from all rights and benefuts under and by vir-

1ue of the Homestead Exemption Laws of the Staie of Iilineis, which said rights and benefits the said Mertgagor does hereby
expressly release and waive.

::f,::?;,s,;i: MORTGAGE $ 1 6. OO MA IL STATE OF ILLINOIS

HUD-22116M {2-80)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not 1o do. or permit 10 be done, upon s2id premises, anything that may impair the valoe
thereof, or of the security intznded 1o be effecied by virtue of this instruiment; not 10 sufier any Ben of mechanics men or maicsial men o
attach to said premises; 1o pay (o the Mortgagee, as hereinafier provided, until said Note is fully paid, (1) a sum sufficient 10 pay all taxes and
assessments on said premises, Or any tax or asscsument that may b¢ Ievied by avthosity of the State of 1Hlinois, or of the county, town, village,
or city in which the said iand is situate, upen the Mongagor on account of the ownership thereof: (2) 2 sum sufficient {0 keep al! buildings
that may at any lime be on said premises, during the continuance of said indebicdness, insured for the benefit of the Morigager in such forms

of insurance, and in such amoeounts, as may be required by the Meorigagee.

In case of the refusal or neglect of the Mortgagor to make such parments, or 1o satisfv any prier lien or incumbrance oiher than thai for
1axes OF assessments on said premises, or 1o keep said premises in good repair, the Morigagre may pay such taxes, assessmenis, and insuranse
premiums. when due, and may make such repairs to the property herein morigaged as in its discretio it may deem necessary for the propes
preszrvation thereof and any monies so paid or expended shall bevome so much additional indebtedness, securad by this morigage., 0 be paid
out of procesds of the sals of the morigaged premises, if not otherwise paid by the Mengagor.

It is expressly provided, however {all other provisions of this merigage 1o the conirary notwiihsianding). that the Mongagee shali not be
required nor shall it have the right 1o pay, discharge, Or remove any iax, assessIAent, oF tax di2n upon or against the premises described herein
o1 any part thereof or the improvements situated theseon, so long as the Morigagor shall, in good faith, conies: the samg or the validiny
thereof by appropriate lerol proceedings brought in a court of competent jurnsdiction. which shali operate to prevent the collection of the iax,
assessment, of lien so ~untested and the sals or forfeiture of the said premises or any part therenf 1o satisly the same.

AND the said Morigzigorfurther covenanis and agroes as follows:
That privilege is reserved 0 piy the debt in whois or in part on any installment due date.

That, together with, and in addinor 1o, the monthly paymenis of the principal and interest payvable under the terms of the Noie secured
hereby, the Morigagor will pay to the'Molfigagee. on the first day of cach month uaril the said Note is fully paid, the foilowing sums:

fa)  An amount sufficient to provide tae holder hereof with funds 10 pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured. oo a monthly charge (in licu of a morigage insurance premium) if they are held by the Secretary
of Housing and Urban Developmeni 2. Tanlows:

(I} 1f and so long as said Note of ever/ dase and this instrument are insured or are reinsured under the provisions of the National
Housing Act. an amouni sufficient to accomulate in the hands of the holder one (1) month prior io iis due daic the annual
mor:gage insurance premium, in order to provide such holder with funds to p2y such premium te the Secretary of Housing
and Urban Development pursuant to the Nadional Housing Act, as amended, and applicabic Regulations thereunder; or

() If and so long as said Notc of even date aid(hisinstrument are held by the Secreiary of Housing and Urban Development, a
monthly charge (in lies of a mortgage insurar ce uromium) which shall be in an amount equal to one-twelfth (1/12) of one-half
{1/2) per centum of the average ouistanding balz. <o due on the Noie computed without taking inlo account delinquencics or

prepayments:

fhy A sum equal to the ground rents, if any, next due, phus the preminms that will nexs become due and pavable on policies of firc and
other hazard insurance covering the morigaged property, plus 1ates and assessments neat due on the morigaged propeniy (all as
estimated by the Mortgages) tess all sums already paid therefor diviued by the number of months 10 clapse belfoie one month prior
1o the date when such ground rents, premiums, taxes and assessmeais'will become delinquent, such sums to be held by Mortgages in
trust to pay said ground rents, premiums, taxes and spevial assessmeats, and

7c)  All pavments mentioned in the two preceding subsections of this paragiapa ~nd all pavments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall bepaid by she Morigagur cach month in 2 single payiment to
be applied by the Morigagee to the following items in the order sz1 forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
(in lieu of morigage insurance premium), as the case may be;
(1) ground rents, if any, taxes, special assessments, fire, and other hazard insurance nremiums;
(11} interest on the Note secured hereby; and
{IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monaihly payment shall, unless mad+ ood by the Morigagor prior 10 the
due date of the next such payment, constitutc an event of defaul: under this mertgage. The Morgzec may coliect a “*late charge™
not to exceed four conts (4¢) fur cach dollar (S1) for cach payment mose thap Nifteen {15) Javs in 2/ rear, 10 coves the extra expense

involved in handling delinquent payments.

If the toral of the payments made by the Morigagor under subsection fbj of the preceding paragraph shall eicted the amount of the
payments actually made by the Mortgagse for ground rents, taxes, and assessments, of insurance premiums, &s the cuse ipay be, such excess,
if the loan is current, at the option of the Morigagor, shall be credited on subscquent paymenis 1o be made by the Mongager, or sefunded 10
the Morigagor. If. however, the monthly payment made by the Mosigagor under subsection rdy of ihe precading paragraph shall aot be sui-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be. when the same shall become dus and pavablc.
then the Morigagor shall pay to the Morigager any amouni necessary 10 make up the deficiency, on or before the date when payment of such
ground rents, axes, assessments, oF insurance premiums shall be due. 1f at any time the Morigagor shall tender 10 the Morigages, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebicdness represented thereby, the Morigagee shail. in
computing the amount of such indebtedness, credit 10 the accoun: of the Morigagor all payments made ender the provisions of subssction
¢as af the preceding paragraph which the Morigaget has not become obligated 1o pay 1o the Secreiary of Housing and Urban Develepmentz,
and any balance remaining in the funds accumuilated under the provisions of subsection £bj of the preceding paragraph. If there shali e a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, orif the Morigagees acquires the
property otherwise after defaull, the Mortgagee shall apply, at the time of 1he commencement of such proceedings or at the time the propeny
is otherwise acquired, the balance then remaining in the funds accumulaied under subsoction 8 of the preceding paragraph as a credit
against ihe amount of principal then remaining wnpaid under said Noie and shall properly adjust any paymeats which shall have beent made

under subsection 7oy of the preceding paragraph.
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STATE: I :tt‘GE’J N O I:JF I.1

: _OQOP¥: &: 52201016
Toalbs RIDES

This Rider to the MorIzage between EEN S. LAZO, DIVORCED AND NOT SINCE RIMARRIED
and MARCARITTEN & COMPANY, INC. dazed DECEMSER 30,

19 Q7 is decemed to amend and supplement the Mortrace of sanme date as folleus:
——ee . -
AND SAID MORTGAGOR covenants and agress:

To keep said premises in good repair, and ot 'o do. or permit 1o be done. vpon said premises, aay:ihing
Y31 mav ampdr the valee thereot, or of the secundy sntendzd to be cifezied by virlve of this iInsitumeni; not (o
suffer any hen of mechamcs men or matenal men 10 atach 10 said Premises; 10 pay 1o the Morigages, as here-
inar:er provided, uanl said note 15 fullvpand. (1) a sum sufficical 1o pay all taxes and assessments oa said preme
ises. OF aay 1ax Orf assessiment that may be levied by authosziny of the Siate of [Hlinois. or of the cousnty, (owa,
village, or aity 12 which the said land is sitwale, upon the Morigagor on account of the ownssship thereod: (2)
a sum sutficient 10 keep all buildings that may a1 aay time be on said presnses. during the continuance of said
indebtedness, insured for the benctit of the Morigages in such forms of insurance, and in such amounis, as may
be required by the Mornigagee.

In case of the refusal or necglect of the Morigazor to make such payments. or to satsfy any prior izn or ia-
cumbrance otlhicr than that Jor taxes or asscssmienrs on said premiscs, or ta keep said premises in good resair, the

Morizagss may pay such axes, assessmmenis. and Insurancs premaums, whan duc, and may maks such roparnrs
to the propenty herom morrgaged 35 in its discroizon it may dotm necessary for the propss =
and any moneyvs so paid or expooded shall Secome 50 much 22dittonal indebicdacss, scour

¢ paid out ¢ procseds ©f the sals of the morigagsd premuses, i aot otherwise paid by the
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Any 2 3 of 23y suth argrereir mominly pavment shall. uslest mads good I xte Meomipazor peior
1o hr ths meowr osuwih pawvm 2 an eveal @) Joflul wndsr it monfazs. Thoo Mosizages mav <ol-
HES I 01 10 trxcerd iour o 12') for cain Jdollar (3I) 107 €3N S3yment more than falygza (13) <233 3n
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£ SILnIuLsnl pavmenIs, ( d) -

If she to1al of the pavments made by the Mosreazor under subsection (Bof the preceding pazagrapk shall exceed
the amount of the paymenis actuzlly made by the Morigazer tor ground rents, taxes, and asscssmenis, Of insuian

premerums, as the case may be. such oxcess. if ihe loan 15 currenr, ar1hz opiion of the Moerigagor, shall be credized an
subscquent pavments 10 be made by the Morigager., or r2junidsd 10 the Mosteagor. If, however, the rmonihiv pavments
mads by the Morstgagor under subscction (U7 of the preceding paracraph sha!l not be suificient (o cay ground
fents. taxes, and asssssmenis. OF insurance premiuvms, as the case may be. when the samez shall become dus
2nd payable. then the Mornizagor shall pay 1o the Morigagee any amount Azcessary o maks up the deficiency, on

0r before the date when pavyment of such ground sonis. 1aacs, asscsSments. Or insurances premiums shall be duel o
r ]

If 2t 20y tme the Morizager shall tender 10 1the MosiRagee, ia accordance with the prowisions of the rote securcd
herely, full payment of the entite indebicdness represcnied thereby, the Morigages snall, in compuing the
amaunt of such indebicdness, oredit 1o the accoun: o1 the Morirapor all Payments mads wnder the provisions of
subsecuen () of the preccging paraeraph which the Mortzagee has not bocoms odlicated 10 pav (0 the Secrciary
of Houung ang Urtan Development, and any balanse remmna g 0 the funds accumulaicd wnocr the provisions
of subsection (bj of 1he preceting paracszph. I ihere shall be a dzfault under any of the prowvisions of this
MOrIT3Ne resniung i 3 public sale of 1ke presuses covered hereby. or if the Morizages azquires the proronty
Sifciwiie after deizult, the Morigages shall appiv, 3t the nme of the commencement o such procesdings Of at
I5c wmic BT property 18 othorwise acquircdt. the daianic then remmming o the fuads accumulized vngsr sub-
23500 () of the pre: -

SLIMQ pAracrapgh 3% 3 oreg 3ol he AMoun! 01 pnnasal then rrmamag uapasd unds
Creny adjust any paymenis wmch shali have been made under subsezuion (o) of the
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