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T 8702369
MORTGAGE 95837201
THIS MORTGAGE (“Security Instnument™isgivenon DECEMBER 30 .
1987 Themeoragoris JOHN G. MC DONAGH AND MARGARET J. MC DONAGH, HUSBAND AND
WIFE

¢“Borrower™). This Sacurity Iastrument is given to UNITED SAVIKGS OF AMERICA
which is organized and¢iiring under thefawsof THE STATE OF ILLINOIS .and whose address is
4730 WEST 79TH SIREET
CHICAGO, ILLINCIS G0652 Lendes™).
Berrower owes Lender the principul zam of
SEVENTY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollars(U.S. 8 74,460.00 ). This debt is evidenced by Borrowesr's note

. dated the same date as this Security Instrum/ i ("Notc™). which provides for moenthly payments, with the full debi. i not
paid earlier. duc and payableon JANUARY .1 .- 2018 This Security Instrument

- secures 10 Lender: (a) the repayment of the delit svidenced by the Nole, with interest, and ali rencwals. extensions and
-.. modificaticns; (b) the payment of all other sums. withinrerest, advanced under paragraph 7 to protect the security of this
 Security Instrument: and (c) the performance of Boivorer's covenanis and agrecmicnts under 1his Seconrs Instrumeni and
* the Note. For this purpose, Borrower does hereby mortrzge, erant and comvey 10 Lender the following described propenty

located in COOK Coumy. lllinots:
"LOT 348 IN BREMENTOWNE ESTATES UN1T/ NUMBER 3, BEING A SUBDIVISION OF
PART OF THE EAST HALF OF THE NORTHWZL7 QUARTER OF SECTiON 24, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRL ZnINCIPAL MERIDIAN, IN COOK
COUNTY., ILLINOIS.

&

@

R

27-24-108-012-0000 7”0 "88‘013168

which hastheaddressof 7723 WEST 16 2§D }STREET . TINL E‘Y PARK
{Stree? L)

IHlinois 60477 ("Froperty Address™):

125 Cocel

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemenis. righis,
appurtenances, reats. rovalties. mineral, oil and gas mights and profits, water rights and siock and all fixinres now or
hereafier a part of the properiy. All replacements and additions shall also be covered by this Security Instrunient. Allof the
foregoing 1< referred to in this Sccunity Instrumenti as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the richt o
morigage. grani and convey the Property and thai the Property is unencumbered. cxcep! for eacumbrances of record.
Borrower warranis and will defend generally the iitle to the Property against all claims and demands. subieci 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenanis with
limited varianons by jurisdiction 1o constitute a uniforny security instrunfentTovemss-sgai property.

ILLINOIS —3 rge Tam . —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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1. Payment of acipal and~interest, Prepayent and 13ate C'h . orrowei shall prompiiv pay nwhen Soe
the principal of and interes: on the deb! evidenced by 1the Noie and any prepayment and late c";*r_._u:s duc undes :
Funds for Taxes and {nsurance. Subiect to applicable lIaw ortoa wnlten waner by Lender, Be

full. a sum (O°F

k]
1o Lender on the day monthiy pavments are due under the \ﬁ... untl the Note 1s paid in undsTr ogu
one-tweifth of: (a) \:::rl'. taxes and assesamients which max zttain prioniy over this So:um:. Inairumeni; () vy
leaschold paymenis or ground renis on the Propertv, i any: {2) yearly hazard souranse premiums. and (d} rzarh
MoOrigage insurance premiums. if any. These items are called “escrow 1tems.” Lender may estimaile the Funds due on the
basic of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guzreniced by a federal
or siatc agency (including Lender if Lender is such an insiitutian). Leader shali 2apply the Funds 1o pay the sscrow liems.
Lender may noi charge for holding and applying the Funds, analvzing the accoun: er verifving the escrow items. ualess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's eniering into this Secunity Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of 1he preseding sentence.  Borrower and Lender may agiee in wiiiing
that tnteresi shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lander
shall not be required 1o pay Borrower any inrerest or carnines on the Funds. Lender shall give 1o Borroasr. withoui charg
an annual accounting of the Funds showing credits and debiis 10 the Funds and the purpose for whick t:'.\"i debit to
Funds was made. The Funde are pledged as additional security for the sums secured by this Securiiy Insirument.

if the amount of the Funds held by Lender, together with the future monthiv paviments of Funde pay, ::.b!c pnu:ﬁ
the due dates of the ewcrow itemy, shall exceed the ameunt reguired 10 pay the owrow iems when duc. the eacess shall bee
at Borrower’s opiion. cither promptly repaid 1o Borrower or credated o Borrower on monthiy pavmenis of Fand 1t TN
amount of the ¥ unds held by Lender is not suffcient 1o pay the escrow items when due. Borrower shail pay to Leader asw -
amount necessany to make up the deficiency in one or mere paymenls as reguired by Leader. L

Upen payraent in full of all sums secured by this Security Instrirment, Lender shall promptiy refend 1o Borrowsr
any Funds held by Lender. [l under paragraph i9 the Pmpcru is s0ld or acquired by Lcndc.. Lmd:r sha¥l applv, no later
than immediately prior in the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a crod?i apLinst the sums secured by this Securniiy Instrument.

3. Application of s yments. Uniess app!:c-blc faw provides otherwise, aill pavmenis teceived by Lender
paragraphs | and 2 shall be 7 pphied: first. 1o late charges due under the Note; second. (o prepayment charges due un.’f zh:
Nete: third, to amounts payabie i.nder paragraph 2: fourth, 1o inierest due: and last. to principal dee.

4. Charges: Liens. Boriower shall pay all taxes. assessments, charges, fines 2nd impositions attribuiable i the
Property which may altain priorit:” aver this Secunty Instrument. 2nd icaschold Faymenis or ground remis i any.
Borrower shall pay these obligationsir .2 manner proaided in paragraph 2. or if aol paid in that manner. Borrower shail
pay them on nme direcily 1o the persos owerd mayment. Borrower shall promptiy furnish to Lender all natives of ameunts
to be paad under this paragraph. If Berroy er nakes these pavments directly, Borrower shall promptiy fornish o Lender
recerpis evidencing the payments. -

Borrower shall prompriy d.schargc an: lirn which has pricnity over this Secuniy Insirument unless Borrowzr: (a)
agrees in writing to the payment of the obligation “eciired by the lien in a manner acceptable to Lender: (b) coniests in good
faith the lien by, or defends against enforcemeni of «k& liea in. Iegal procecdings which in the Lenders opinion opera!c to
prevent the enforcement of the lien or forfeiture of ar ¥ parz of the Properiy: or {¢) secures from the holder ¢i the lisnan
agreement satisfactory 10 Lender subordinating the tien 1o thi Secunty Instrumeni. If Lender determines that 2ay past of
the Property is subject to a hien which may attain prionty over this Security Instrument. Lender may give Borrower a
nolice identifying the lien. Borrower shali smsf-; the Jien or 14ke one or more of the 2ctlions set forth 2bove within 1€ days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improysriisiits now existing or hereafter erecied on the Propernty
insured against loss by fire, hazards included within the term: “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintzained in the amouvais and for the periods that Lender reguires. The
tnsurance carrier providing the insurance shall be chosen by Borrower siétject o Lender’'s approval which shail nat be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender alid shall include a standard monigaze ciause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires: Porrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. [n the event of loss. Borrower (hall zive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shaii o 2pplied to resteration or repair
of the Property damaged, if the restoration or repair is economic2lly feasible and Lender’s security is not lessened. If ihe
restoration or repair is nol cconomicaliy feasible or Lender’s security would be lessened, th 2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nort then due, with any cices; p..:d to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the vusuerance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procerds (¢.repair or restore
the Property or to pay sums secured by this Security {nstrument. whether or not then due. The 20-U3: period will begin
when the notice is given.

U'nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siznil not extend or
postpone the due date of the menthly payments referred to in paragraphs ! and 2 or change the amouni of tix pavments. I
under paragraph 19 the Property 1s acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resuliing
from damage 10 the Property prior to the acquisition shal! pass to Lender to the extent of the sumis secured by this Secuniy
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantizily
change the Properiy. allow the Property 1o deieriorate or commit waste. If this Secenicy Insirement is on a Ieasehoid.
Borrower shall comply with the provisions of the Iease. and if Borrower acquires fee title to the Propeny. the leascheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property; Mortgage Insurance. il Berrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proveeding that may significaniy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probale. for condemnaiton or to eniorce laws or
rcgu]axions) then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a hien which has prionty over this Security

o

Instrument. appearing in courl. paying reasonable atterneys” fees and entering on the Property (o make repairs. Altheugh

Lender may 1ake action under this paragraph 7. Lender does not have lado so.
Any amounis disbursed by Lender under this paragraph 7 shall become additicnal debi of Borrow ¢t sccured by this

Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounis shall bear interest feom
the date of dishursement at the Note rate and shall be pavable. with interest. upon notice from iender to Borrower

requesting pavment.
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