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SECDND MORTGAGE

Decembew. 1 7

T HlS MOR l Gf\Gl:. ("Sc.cum) Imlrununl")ls iven on

19.87... The murieagoris ... Egnglops. . G.. . Fischer.. .
... ("Borrower™'). l]ns St_curlly inslrumcnl is g,nt,n lo....l‘dal ga]:e.t

ywhieh s orpnm qod aadoxistog

and whose addressis 391 Willow. Drive.....

. PP ETORRTUORN G 1341 T+ 1] e B

Jen BE
unsieHhome—oF
JEond., .. Lac. Wisconsin..

Borrower owes Lender /e mnc:palsumof Thl.r:ty .Thausand...
Dollars (U.S. $30...000. DO—-——.) This debt is evidenced by Borrower's note

dated the same date as this ~,_:"uv!y Instrument (*Note™), which provides for manthly payments, with the full debt, if not

paid carlicer, due and payable on This Security Instrument
scecures to Lender: (a) the repayrizat of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all otier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; ang {c) the performasice of Borrower's covenants and agreements under 1his Security Instrument and
the Note. For this purpose, Borrower decs ert:by mortgage, granl and convey to Lender the l'ollscn'.m;= described property
located in .....GoRk... County, eetaeenrea ot e b e er e oerateeeeetestereartrt et aeanrarteeaeeareraraetean .. County, Illmms

LOT NO. 5 IN BLOCK 2 TM _SUNSET RIDGE FARMS, UNIT NO. 1,
BEING A SUBDIVISION OF PAPT OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 8, EAST OF T:ae THIRD PRINCIPAL MERIDIAN,
"IN BARRINGTON TOWNSHIP, IW f’uOK COUNTY, ILLINOIS.

. . R ; l 'H” . ,. A A,D e ‘ ,
Permanent Index No. 01-26-204~ oosC;;hwx,

ggﬂﬁgﬂdwﬁlj;gguthnﬁazrlngtan;lLﬁnm; ........... ,

., .. AStree1] . P . . ) .
( l‘merly Addn.ss ), .
{215 Ceode) .

. o - . t - e B N "

o TOGEIHER WITIHE all the improvements now or heseafier crcc!cd on the property, and all cusements, rights,

appurlenances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shatl also be covered by thu. Seeurity lmtrurnu:l A” of the

forepoing is referred to in this Security fnstrument as the "Property.” . _

BORROWER COVENANTS thil BUFIU\VLI’ is lawfully scised ol' the c-\l.uc lu.rcby c.omc)c.d nud st thc raghx 10
maortgage, granl and convey the Property and that 1the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and u-:ll dcf:.nd ;,Lnr.mlly lhc title to lhc [’ropu‘l)‘ .!Ldm\l all claims and demands, subject 1o any
encumbrances of record, - } , L . ) .

Tiis SECURITY l.\'SI}tU.\ll‘.Nr combines uniform cavenants for national use and non-uniform covenants with ™
limited varintions by jurisdiction ta constitute a uniform security instrument covering real property,

R

HLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ; Form 3014 12/83




ll\ﬂnR'-i COVENA n agrc '
ot Payment of PHM ’ ]‘E;t t Ch.l ;,cs. g P¥ all promptly pay when due S -~
. lh( pmu il of and interest ddet +fJ cc y tie late charges due under the Note. @ ;

. 2 LundsforTavesandlasurince—Subjeettoupplienb!
el cnclet a the day monthly payments are due under the Note, until the Note is pmd in full, a sum (“I‘uuds")
Coune tweltth ofs (a) yearly taxes and assessments which may attain priority over this Security Instrumcnsy
Jeamechald payments or ground rents on the Property, if any; {c) yearly hazard insurance premiumerand {d) yearly
i g fmurancc pn.m:ums, if any. Thesc items are called “escrow ilcms Lendcr may estim e ]‘unds duc on !he
iy of current data and febsonable estimates of future escrow items. g : ‘ ;
o ‘T'hie Funds shall be held in an institution the deposits or accounts o!‘whlch arei ed or gunranlccd by a I'cdcral or
sl.sw npu ncy {including Lender if Lender is such an institution). Lender shall a the Funds to pay the escrow items.’
- Vender may not charge for holding and applying the Funds, analyzing the gecount or verifying the escrow items, unless
“Vender pays Borrower interest on the Funds and applicable law pe ender to make such a charge. Borrower and
 cuscler 1nay agree in writing that interest shall be paid on the ds. Unless an agreement is made or applicable law
reyuires interest 1o be paid, Lender shall not be required to Borrower any intcrest or earnings an the Funds. Lender ;
shall pive to Borrower, without charge, an annual accoynting of the Funds showing credits and debits to the Funds and the
{ries pese for which each debit to the Funds was ma he Funds are pledged as addmon'al sccunty I'or the sums sucurcd by
s Sevan ity Tnstrument, : sl e
11 the amount of the Funds hc] Lender, toge[her wnh lhe future monthiy paymenl': ol' Funds payable pr:or lo :
the due lates of the escrow items, shaTl exceed 1he amount required to pay the escrow items when due, the excess shall be
! Honrower's option, either mptly repaid to Borrower or credited to Borrower on monthly payments of Funds. !!‘lhc ;
unwmnt of the Funds h y Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
HUMH] NCeCessary, ! :

“make up the deficiency in one or more payments as required by Lender. s zgomoge e s b, S
y-nen! in full of all sums secured by this Secunty Instrument, Lender shall prompily n.f'und to Borrowcr
nny Fuud$ held by Ledder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later =
P uul!u‘lhdlely prio’ e the sale of the Propcrty ar its dcqulsmon by Lender, any Funds held by Lendcr al the nme of
= R LGS, - ¢ . 4 B
. 3. Application oi Pryments. . Unless applicable law provides otherw:se, all paymcnls n:celved by Lendcr under
it :r.s;u.q-hs 1 and 2 shall be aoplied: first, 1o late charges due under the Note; second, to prepayment charges due und::r the
Nnu. third, to amounts payableander paragraph 2; fourth, to interest due; and last, to pnnc:pal due. 31 oo
-8, Charges; Liens. - Boriov er shall pay all taxes, assessments, charges, fines and impositions allnbutdble lo the
I’mgn riy which may attain prietily over this Security Instrument, and leaschold payments or ground rents, if any.
Nurrower shall pay these obligations in/{ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall {
pay them on time directly to the person cwzd payment. Borrower shall promptly furnish to Lender all notices of amounts
o be paid under this paragraph. If Borrower ruakes thesc payments directly, Borrower shall promptly furmsh 10 Lender
reccipts evidencing the payments. - - other“than _a valid first mortgage & o 2w
torrower shall promptly dlschar;,c any ticiy'which has priority over this Security InstrumtntTunless Borro“cr (a)
ngrees in writing 1o the payment of the obligation secy:zed by the lien in a manner acccplub!e to Lender; (b) contests in good -~
fuith the licn by, or defends against enforcement of (he li<n in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any’ sart of the Property; or (c) secures from the holder of the licn an
ngreeiment sansfaclory to Lender subordinating the lien o thizSecurity Instrument. If Lender determines that any part of
the Property is subject to a Tien which may attain pricrity ove: this Security Instrument, Lender may give Borrower a
~ hotice ulcnnrymg the lien. Borro“ er sha!l satisly the hcn or ks wae or more ofthe acuons sel fonh above wnhm 10 days
o ufllu. giving of notice, 1o+ woy o : ‘ TR
- o 8. Hazard Insurance. . Borrower shall keep thc lmprovc ‘neits now exlslmg or hcrcaﬁcr crccted on thc Pmperty
- - insurcd ngainst loss by fire, hazards included within the term “extendrd ¢ pverage™ and any other hazards for which Lender
B ;Ju;um-\ insurance. This insurance shall be maintained in the amouuts #nd for the periods that Lender requires. The
: .«imur.-nu carrier provxdmg the insurance shall be choscn by Borrowe: s.ﬂ'- :ct to Lcnder s approval which shall not be
“=tnreasonsbly withheld. - 3
w4 . Allinsurance policies and renewals e.hall be acceptab[e lo Lendcr an 1 shall mciude a slandard mortgage c[ausc 3
: *Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender .. .
nll ruupm of paid premiums and renewal notices. In the event of loss, Borrower s'iall give prompt noucc to lhe :nsurancc !
c wricr and Lender. Lender may make proof of loss if not made promptly by Borrower i . .
L Unless Lender and Borrower otherwise agree in wriling, instrance proceeds shali < ?pphcd (o rcsforanon or repmr {,
“\ sfilu. I'rnputy damaged if the restoration or repair is cconomlca!ly feasible and Lendcr's .ccunty is not lessened. If the
O MY restoration or repair is not economically feasible or Lender's security would he lessened, th: insurance proceeds shall be
? applicid 1o the sums secured by this Security Instrument, whether or not then ¢ue, with any e.cess paid to Borrower. If
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Buorrower abandons the Property, or does not answer within 30 days a notice from Lender tha! th. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (v repair or restore
the Property or to pay sums scc.ured by this Secunty Ins!rumcnt whelher or not lhen duc The 30 Ja, ner:od WIH begm
wh-.n the notice is given. St I -
Unless Lender and Borro“ er othcr\nse 1gree in wmmg, any apphcatlon ofprocccds to pnnmpa! snral no! exlend or
pmlpunc the due date of the monthly payments referred 1o in paragraphs [ and 2 or change the amouni of tisz payments. If
uider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting §;
from domage to the Property prior to the acquzsmon shall pnss 10 Lcnder to the cxlcnl ol'lhe sums sccured by th;s Sccunty
Tustrunient immediately prior to the acquisition. & T e T B R M i
- 6. Preservation and Maintenance of Property; [.easchulds. " Borrower Shd" not dcstro;r damd;,:. or subsmmmily
change the Property, allow the Prop:.riy to deteriorate or commit wasie. I this Security Instrument is on a leaschold, ;;
Boscower shall comply with the provisions of the lease, and if Borrower acqunrcs fee mic to lhc Propcr(y. the kaschold and
fee title shall not merge unless Lender agrees to the merger in writing. 57 . R
- . 7. Protection of Lender’s Ru,hts in the Property; }\mrtgqge Insurancc. lf Borrowcr fa:ls to pcrform lhc
covenants and agreements contained in this Security Instrument, or there is a [egal procccdmg that may significantly affect |
T.ender's rights in the Property (such as a procu:dmg in bankruptcy, probate, for condemnation or to enforce laws or
rq,ul.mnns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights §
it the Property. Lender's actions may inctude paying any sums secured by a Jien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propcr:y 1o make rcp:nrs Although
L L!IdLI‘ nuty take action under this paragraph 7, Lender does not have 1o do S0, &o7 oo 0 ig g e i
- Any amounlts disbursed by Lender under this paragraph 7 shall become addmonai debi of'Borrowar sccured by this
':u.ulrlly Instrument. Unless Borrower and Lender agree to other terms ofpaymcnl these amounts shall bear interest from ;
the date of disbursement at the Note rate and shaIl bc pdyablc, wnh ln%crcst. upcm nollce from Lender to Borrower *

ru[uulmgp'iymcm B S
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If Lender reguired martgage insurance as a condition of mpking the loan secured by this Security Tnstrument,
Barrower shall pay the preminms reguired to maintain the insurance in effect until such time as the requirermem for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law.,

8. Inspcetion.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice al the time of or prior to an inspection speeifying rensonable cause for the inspection. :

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pact of the Praperty, or for conveyance in Hew of condemnation, ure hereby
assigrred and shall be paid to Lender. o o L

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the 'roperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the tolal amount of the sums secured fmmediately
Lefore the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balunce shall be
piid to Borrower. - Lo . . ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeinnor offers to
make nn award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is auinarized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secuiea'ty this Securitly Instriument, whether or not then due. . DI . )

. Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in puragraphs 1 and 2 o1 change the simount of such puyments.

10. Dorrower [seqd Deleased; Forbearance By Lender Wot a Waiver,  Extension of the tine for payment or
modification of amortizavisp-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nGt eperate to release the Bability of the eriginal Borrower or Borrower's successors in interest.
Lender shall not be required {o sommence proceedings against any sugcessor in interest or refuse to extend time for
payinent or otherwise modify amor/izalion of the sumns secured by this Sec urity Instrument by reason al any deavd made
by the original Borrower or Borrewer's suecessors ininterest. Any forbearunee by Lenderin exercising any right or remedy
shall not be a waiver of or preclude thexereise of any right or remedy. .

11. Successors and Assigns Buand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and béncfirtis successors and assigns of Lender and Rorrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the,Note: {ayisco-signing this Security Instrurnent only Lo mortgage, grant and convey
that Borrower's interest in the Property under tnederms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢}, sgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommedations with rijard to the terms of this Security Instrument or the Note without
that Borrower's consent, o . )

12. Y.oan Charges. If the loan secured by this Scturity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iutercst or other loan charges collected or 1o be colleeted in
cannectian with the loan exceed the permilted limits, then: (&) 2ny such loun chargs shall be reduced by the amaunt
necessary 1o reduce the charge to the permitted limit; and (b) any sums already colleeted from Borrower which caceeded
permitted limits will be refunded to Borrower, Lender may choose’toymake this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. If a refunda reduces principal, the reduction willbetrented asa
partia] prepayment without any prepayment charge under the Note. S

13. Tegislation Affecting Lender’s Rights. . I enactment @ eapirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcezbl = according 1o its terms, Lender, at its option,
iy require immedinte payient in full of all sums secured by this Securitytodrument and may invoke any remedics

exercises this option, Lender shall take thd sieps speaified in the second paragraph of

pertitted by paragraph 19, 10 Lender
paragraph 17, . S C e e ~ - . ‘

14. Notices. - Any nutice 10 Borrower provided for in this Security Instrumen/chal be given by delivering it or by
maziling i by first class mail untess applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designales by natice 10 Lender. Any notize 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notipva Dorrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Borrower or Leslder tvhen given as provided

in this paragraph, . ‘ _
15. Guverning Law; Severability,  This Security Instrument shall be governed by federnl Jaweand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Hstrument or the
Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrement or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of Lthis Security Inutrament and the
Note are declared to be severable,
16, Rurroner’s Copy.  Bosrower shall be given one confoimed copy of the Note and of this Security Invirument.
17. Trunsfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 nol a natural
person) without Lenduer’s prior writien consent, Lender may, al its oplion, require immediate payment in full of olf sums
weenred by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federi) law as of the date of this Security Instrument. . . o
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ol nat less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums securcd by
this Secnity Tnstirmment, 3 orrower fails to pay these sums prior to the eapiration of this penod, Lender smay avokhe any
remedies permitted by this Secority Instrument without further notice or demand an Barrower. o .
18. Borruser's Right te Reinstate, - If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days {or such other period as
applicable low may specify for reinstatement) before sale of the Property pursuant 1o any power (_)!' safe contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Boirower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b) cures any defaull of any other covenints or agreements; (¢} pays all expenses incurred in enforcing this
Security Insirument, including, but not limiled to, reasonable altorneys’ fees; and (d) takes such action as Lender mmay
reasonably require 1o assure that the lien of this Security Instrument, Lcndc{"s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, Lhis Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
occurred. However, this dght to reinstate shall not apply in the casc of acceleration under paragraphs i3 or 17,
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N NO\ UnIroRs Co EN T o ven ‘
19, Acceleration; [ § o BTN I' rmrnn anmnn;., Norroner® .

breach of any covenant or *z;,reeman! in Hns %cum_‘ Instrumcm {but nm pnor to .wccl-. ration under paragraphs B3 amd 17,
unless applicable faw provides otherwise). The notice shall specify: (a) the defuult; (B) the netion required to cure the
default; (©) a date, not less than 30 days from the dafe the notice s given to Borrawer, by which 1he definlt must be cored;

and {d) that failure (o core the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall fuether |

inform Borrower of the right to reinstate afler aceeleration and the right to assert in the foreclosure proceeding the nun
existence of a default or any other defense of Borrower to acceleration and foreclosure; If the default is not cured an or

b

befere the date specified in the notice, Lender at its option may require immediate payment in full of 2)) sums secured by

this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding
Lender shall be entitled to colleet all expenses incurred in pursuing the rcmcdles prondcd in thls p']i‘ﬁl,r:lph 19, mcluthn;,
but not limited to, reasonable attorncys’ fees and costs of title evidenece, it .

20. Lender in Pussession, Upon acceleration under paragraph 19 or ubandonmu!l Dflhc Propcrly .md at .my time

prior to the expiration of any period of redemption foHo“ngudncml sale, Lender (in person, by agent or by judicially &
appointed recciver) shall be entitled to cater upon, 1ake possession of and manage the Property and to collect the rents of |

the Property including those past due. Any rents collected by Lender or the receiver shall be apphcd first 1o paymcent of the
costs of management of the Property and collection of rents, including, but not Jimited to, receiver’s I‘ccs, prgmmms on
rcu:wcr 's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. ... .
«. 21, Release, Upon payment of all sums secured by this Sccurity Ins(rumcnt Lender shall reJLasc !Jns Scumly
]nstrumcnt without charge to Borrower, Borrower shall pay any recordation costs. ;%
- 22. Waiver ~f Homestead. Borrower waives all right of homesicad exemption in lhc Propcny

23, Riders ‘o his Security Instrument, If one or more riders are executed by Borrower and I‘CLGTdCd loguhu’ m!h .
this Security Instrumént, the covenants and agreements of each such rider shall be incorporated into and shallamend and %

£

supplement the coverdn ts and agreements of this Secunty !mtrumcm as 1f !hc nder(s) were a pdﬂ of‘ this Sccurity -

Insirument [Check aprlicible box(es)] » s
3 Ad;uslablc Rate Pider ] Condommlum R:dcr ' ) ‘ D 2-4 Fann!y Rider

-3 Graduated Paym._n' "‘dcr J Planned Unit Dcvelopniénl Rider
B Olhcr(s) [spccufy] C Lo

< By S!GﬁiNG BELOW, Borroveer #icepts and agrees tothe terms and SyC) d in this Scumly

Instrument and in any rider(s) executed by Borrower and recorddd withit. > .

Sceal) -

P E — Bor1owor

-—Bonoww

[Space Below This Line Far Ad\nc;wlcdgment]

< A SECOND ' _MORTGAGE " -

State -of Illinois: ' ) . e BO0LIELS D
County of * Cook ) -

I, . Vlctoria ’I‘zumas i ag A Nota.J:‘.y""Publi.c‘: i and for said Coﬁ-zity-,,

in the State aforesaid, DO HEREBY CERTIFY that DPENELOPE G. FISCHER, ..

personally XKnown . to me. to be the:.:same person whose name is subscribed
to the foreg01ng lnstrument appeared before me this day in person and
acknowledged that she 51gned, sealed-and delivered th= said instrument
as her free and voluntary act, for the uses and purposes therein.set
forth, including the release and waiver of the right oif bcuestead. -

leen under my hand and offoc:Lal seal thls L7 day oFf

December 19__8_'.1 N :

'

3

ARS X T 1/@@&@///7’1/4%%’
: 'l‘] u){“)ll"‘ Notary Public

* - ﬂ \:f

Conun1551on Explres 12/"4/90

Thls Instrument Prepared By. . Recorder- ' Please Return By Mail to:

Roy . Sears ' N - ggg glriialﬁ:tlon 1 P1 (3160}
One First Natio a]_ a aza
o ‘Plaza - - -~ Chicago,:Illinois . 60603

i




