UNOFFICIAL SGQPRY.

s8011731

arozig4d .

(‘\ MORTGAGE 845836773

THIS MORTGAGE ("Security lmirumuit") is gfven on DECEMBER 30 .
{9 @7 Themorigagoris  JOHN L. BERGMAN:AND DEBORAH A. BERC‘MAN HIS WIFE
(**Borrower™). This Security Instrument is given to

UNITED SAVINGS OF AMERICA . _ , which is arganized and vxisting
under thelawsof THY . STATE OF ILLINOIS . , and whose address is

4730 WEST 7920 STREET, CHICAGO, ILLINOIS 80852 {"Lender’).
Borrower owes Lender tneprincipalsumof HINETY-SEVEN THOUSAND AND NO/100

Dollars(U.5. 597, 000. DO }. This debt is evidenced by Borrower's note

dated the same date as this Secxiri’y Instrument (“Note™), which provides for monthly payments, with the full debt, il noi
paid earlier, due and payable on JANUARY 1, 2018 . This Securily Instrument
secures to Lender: (a) the repaymeniof the debt evidenced by the Note, with inferest, and all renewals, extensions and
modifications; (b) the payment of alllolbersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforpiance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Feretly mortgage, grant and convey to Lender the following described property

located in COOK - . County. Hinois:

% (Space Abave This Line For Rﬁordlng Data) i

TELTT088

LOT 7 (EXCEPT THAT PART TAXEN FOR - NORTHWEST EXPRESSWAY; 1IN
SUBDIVISION OF LOT 76 IN E. S, w0OX’S SUBDIVISION OF PART OF LOTS
1 AND 2 IN THE SODTH WEST QUARTER OF SECTION &, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THLED PRINCIPAL MERIDIAN, IN COOK -
COUNTY, ILLINOIS. :

P.I.N., 13-06-319-010 - <O

DEFY -1 :

ridd44  firan 2ALG GlghReER g

#7133 # 4 = R AT 2 1
COOE GOLRTY 3

which has the addressof 6926 WEST BRYN MAWR AVENUE _ CHICAGO
{Street) {City)

Winois 850631 ("Property Address”);
12ip Cede}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemens, rights,
appurtenances, rents, royalties, minerad, o} and gas rights and profits, water rights and stock and all xtures now or
hereafler a purt of the property. All replacements and additions shall alto be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the vsiate hereby conveyed and has the right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defenid generally the title to the Praperty against all charms and demands, subject to any
chicumbranges of record,

THIS SECURITY lNS‘l'KUMI-INT cnmbincs uniform cavenants for national use and non-uniﬁ:rm covenants with
limided variations by jurisdiction 10 constitute a uniform security instrument covering real property.

$16.00 MAIL

JLLINOIS _Singic  Family—FNMAJFHLMG UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unitil such time as the requirement for the
insurance rerminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ‘of the Property, the proceeds shall be applied to the sums secured by this Su:unly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avsthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or
to the sums secys2d oy this Security Instrument, whether or not then due. )

Uniess Lendetand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *irt Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortiiation of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shalupct dperate ta release the lability of the ariginal Borrower or Boarrower's successors in interest.
Lender shall not be required 26 commence proceedings against any successor in interest or refuse to extend time for
payvment or otherwise modif‘y aortization of the sums sceeured by this Security Instrument by reason of any demand made
by the original Borrower or Borroiwes's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or prechide the exercise of any right or remedy.

11. Successors and Assigns lsovad; Joint and Severnl Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ozacfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and pgrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ya) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ie terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; snd () agrees that Lender and any other Borrower may ugree to extend,
madily, torbear or make any sccommodiations with egard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Chorges, T the loan sceured by this Sesaiity Instrument ts subject 1o a law which sets maximum loan
charges, and that law is finafly interpreted so that the interest or other loan charges coliected or ta be collecied in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) @iy sums already collected from Borrower which exceeded
permitted limits will be refunded te Borrower. Lender may chdoss 1o make this refund by redueing the principal owed
under the Note or by making a direct payment to Borrower. If'a rerad reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, .. If enactment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ~ecording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit? Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tie steps specified in the second paragraph of
paragraph 17, .

14, Notices, Any notice to Borrower provided for in this Security Instruniepccball be given by delivering it or by
mailing it by first class mail undess applicable law requires use of another method. Thenotice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any toties 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates bymotice 10 Borrower, Any notice
pm\'lclcd for in Lhis Security Instroment shali be deemed to have been given to Borrower or Lendsovhien given as provided
in this paragraph. .

15. (.uvernm;. Law; C;Lvernhallty This Security Instriement shall be governed by federad owvand the law of the
Jurisdiction in which the Property is located. In the event that gny provision or clause of this Seeariy nstrument or the
Note conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instopinent or the Note
which can be given effect without the cunflicling provision. To this end the provisions of this Sccurity Tastramnent and the
Noteare declared to be severable.

16. Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Berrower, I all or any part of the Property or any
interest i 1t s soid or transferred (or if a benelicial interest in Borrower s sold or transferred and Borrower is not o natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment 1o fell of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibited by
federal luw as of the date of this Security Enstrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right to have
eitforeement of this Security Instrument discontinued a1 any time prior to the carlier of: (1) 3 days (or such other period as
applicable luw may specify lor reinstulement) before sale of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or {(b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs {3 ar 17,
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ADJUSTABLE RATE RmER . Bingsetra-

(l Year Index—Interest Cap) .

THlS ADJUSTABLE RATE RIDER is made lhls | dﬁTHday ol‘ LECEMBER ., 19_87 - ,and
1S5 incorporaied into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the same date given by the ungiersigncd (the “Borm}vcr”.) 10 secure Borrower's
Adjustable Rate Note (the “Note”) to UNITED SAVINGS OF AMERICA -

(the "Lender” of the same date and covering the property
descrlbed in the Secumy Instrumcm and located at o ‘ '

G928 WEST BRYN 'MAWR AVFNUE. ’(‘HICAG IIL'{NOI“ 60[’"31
[Propcrly Addrcss]

THE NOTE CONTAINS PROV!SIONb ALLOWING FOR CHANGES IN
7 THE INTEREST RATE AND THE MONTHLY PAYMENT., THE NUfF
“ ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE © -
ZPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TIME DURING THE LIFE OF THE LOAN, " '

ADDITIONAL COVENAXTS dn addmon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam 4Dy asree as fol!ows

A. INTEREST RATE AND ;.10NTHLY PAYMENT CHANGES

The Note provides for an initial interest rate oi SEVEN & OME-HALF percent (2. 50 . Ya),
The Nole provides for changes in the interest iat: and the monthly payments, as follows: P ‘

4, INTEREST RATE AND MONTHLY PAYMLMT CHANGES; BORROWhR'S OPTION TO CONVERT _

{A) Change Dates

" The interest rate I will pay may change on the first day of _JANIARY." " ™" 19 &9 " andon
that day every 12th month thereafter. Each date on which my [aleiest rate could change is called a “Change Date!’

" (B) The Index ° .

Beginning wuh lhe ﬁrst Change Datc, my mterest raic wnl bc Javd on an !ndex The "lndcx" is Lhe
WERERLY
average yield on United States Treasury securities adjusted to a constant mdlur wof 1 year, as made available by the
Federal Reserve Board. The most recent Index (igure available as of the date 45 days briore each Change Date is called
the “Current Index:'

PRI T

If the lndex is no longer avunlable, the No!e Ho!dcr WI" choosc a ncw mdex whlcn isuas cd upon Lomparable
ml‘ormatlon. The Note Holder will give me notice of this choice. .. : _

. (€) Caleulation of Changes '

Betore each Change Date, the Note Holder will calculate my new interest rate by addmg _I‘_LL '\)l.L'EHP..EE %‘f

EOIRTHS percentage points (275 %) to the Current [ndex. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Date, The interest rate will not be changed by more than ___Z. O0pecentage points
on any Change Dale, The Note Holder may not adjust upward or downward the interest rate by more than 8., 00
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will not
be more than the Hmit,

T S A S ‘ : ] I TS TR

The Note Holder wnll thcn determine the amount of the monlhly puymcm lhdl would be sul‘ flcu.nl lo repay the

unpaid principal that I am expected to owe at the Changc Date in full on the maturity date al my new inlcrest ralc in
substanuully equal payments. ,

. (D) Effective Date of Changes

My new interest rate will become effTective on each Cfnngc Date. | will pay the dmoum of my new monlhy '
“payment beginning on the first monthly payment date after the Cl\ange Date until the amount of my monthly payment
changes again.

. E, .
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; CJ

pebs

“y
.




QJNOFFICIAL COPY -~

The Note Holder will delwer of mail to me a notice of any changes in my interest rate and the amount of 'my
monthly payment before the effective date of any change. The notice will include information required by law to be -
given me and also the title and telcphane number or a person who w:l} answer any questwn I may have rcgardmg tl e’
notsce. Cit g

(E) Nolh:e ol‘ Cllll

SRR

(F) BorrowersOpllon o Convert SRR

I may, at my optlon. mod:fy the repayment terms of thzs Ad Justable Rate Loan by converting this Notetoa fi xed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. | agree 10 notify the Note Holder, by first class mail, of my wish to exercise my right to convert to a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the lerms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, IL 60652, 1 shall pay a fee equal to one percent (1.0%) of the ther outstanding loan balance, not to exceed Nine Z_
Hundred Dollars {$900.00), but in no event less than Four Hundred Dollars {$400.00) to the Note Holder and that the -
rate for said fixe< ra‘e loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Mortgage Correration's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rale”),
as of the date Note Folcer acknowledges receipt of my notice to convert. If no such “‘Conversion, Rate" is avaliable, Note *
Hoider, atits sole optiza, will detcrmme the fixed interest rate by using a comparable fxgure.

Pl e gyl ERETIVRY T

My monthly payment at '..' new l‘ 1xed mtcrcsl rate wnll begm on the ﬁrst day ol‘ the month, approxlmately Sixty .
(60) days after Note Holder ackn:vviedges receipt of my notice to exercise my option (o convert (“Conversion Change =
Date). The monthly payment will bs'tire amount that is necessary to repay in full the principal 1 am expected to owe
on rhc "Convcrsron Change Date” in at'Jstanlla”}' equal paymen!s by the malurity dale at the f ixed interest rale v

S s Amham e e D g

, B TRANSF ER OF THE PROPE]\T OR A BENEFICIAL INTEREST IN BORROWER

' :acccptabletol,endcr., v : _ AR ¢ 5y P
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Umform Covcnant 17 of the Sccunty Inslrument is ;::cnded to rcad as I'ollows G
PR ¥ TP

Transfer of the Property or a Benelicial ln!erest i Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriover is sold or transferred und Borrower is not a natural =
person) without Lender’s prior written consent, Lender may, ut iis-option, require immediate payment in full of all .. i '
sums secured by this Security Instrument. However, this option shall Ziet be exercised by Lender if exercise is proh:bued
by federal law as of the date of this Security Instrument, Lender aiso skall not exercise this option ift (a) Borrower -
causes to be submitted to Lender information required by Lender to evaluzie the intended transferee as if a new loan |
were being made to the transferee; and (b) Lender reasonably determines 1ot Lender's security will not be lmpasred
by the loan assumption and that the nsk of a breach of any covcnant or agrcuu‘nt m thlb Securuy Instrumenl is -

ST SRR Erel S

To the extent pcrmrlted by applicable law, Lender may charse a reasonable fee a5 a condnlmn to Lenders
consent to the loan assumption. Lender may also require the transferee to sign an assur.ptmn agreement that is -
“acceptable to Lender and that obligates the transferee to keep alt the promises and agreements mac'c in the Note and in
this Security Instrument. Borrower will continue 1o be obl:galcd undcr the Note and this Security Yastrument unless

I.cnder releases Borrower in wrmng.

W lf Lender exercrses the opuon to reqwre lmmedlate payment in full Lender shall gwe Borrower nouce of
ccelcratlon The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed -
' within which Borrower must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any rcmedles permmed by thls Secumy Instrument without *

) further nouce or demand on Borrower, - S e b e ey ~-.:ez Bt e e

- BY SIGNING BELOW Borrowcr accepts and agrces to the terms and covenants contamed in '...lo AdJuslable
Rate Rider. 54000 st s iy :

TSRS i

(Sea) ‘:—!“ < ‘ — " ooa)
oo DEBORAH A.. B — o)

FEE (Seal) T _".‘ .-".l\ . |":-.|L'_..f,-_.A 4ot LT ) P o« (Seal) .
-Borrower o _ _ ... . -Borrower




