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morigages insurcd under the one- (o
four-fumily provisions ol the Nationa!
Housing Act. . .o .

MORTGAGE

FHIS INDENTURE, Made this - ' > dayol December, 1087 , between

THOMAS P GREGORY, BACHELOR .

e e ey s Mortgagor. and
MARGARETTEN & COMPANY ., INC. : : )

a corporation orghnizcd and existing under the laws ol‘c}.{e' Ste;:te of Now '.J ars (;_.y - and authorized to
do business in the state of IHinois, Mortgagee. '

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even datrherewith, in the principal sum of © .

Seventy Thouswaad, Four Hundred Eighty . and 007100
Dollars ($ . . 70,45G.00 . ) payable w:th interest at the rate of -

Eleven Per Centumn ]
per centum ( 1. . : %) pu mmum on the unpmd b.\l'\ncc until p.ud. aml madc p‘\y‘\bh. to lht. order
of the Mortgagee at its offices

in Iselin, New Jerzsay 08830

or at such other place as thc holdcr rr*a‘ dcalgnate in wrmng. and delivered; the q'ud principal and mlcrcsl bung payablc in
monthly installments of
31x Hundred Seventy-- One whd 87/7100 i
Dollars ($ | , 671.67 .. yon th= first day of Februasry 1, 138 N , and a like sum on
lhe first day of each and every month thereafler anti; the note is fully paid, except that the fmal paymcm of pnm:lpal and inter-
1, if not sooner paid, shall be due and payablv-or-ihe first day of January, 2018
NOW, THEREFORE, the said Mortgagor, for the butrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agree nents herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its succcssorsgrqasstgashthr oltowing described Real Estale situate, lying, and being in the

county of COOK c _'aa ey sl and the State of llinois, to wit:
a S e - )

" sarcel l: The Easterly 21.00 feet-of /the Westerly 63.34 feet of
Area 4 in Lot 10 of. Palos Riviera Unit ¢, being a Subdivision of
part of the North West quarter of Sectior 43, ownship 37 Norta,
Range 12 East of the Third Principal Meridi. m in CookX County;,

filinois, , | £8011743

Parcel 2: FEasements appurtenant to and for tihe nwenefit of Parcels 1

as set forth in the Plat.of Palos Riviera Unit 4 Yecorced Ju.y 11,

1972 as deocument 21971237 for ingress and egress, in Cooxt County,

Iliinois. :
&V%ls Cour Monnet Drive, Palos Hills, Illinois 60465

Hma:c:m I‘ID:.A NO ) 23- 23- 111—113 7’)0 -0 /’ O

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light .
waler, or power, and all plumbing and other fixtures in, or that may be ptaced in, any building now or hereaftcr s(andmg ol -
said land and also alt the estate, right, m!c. and mterest o!‘ thf_ said Muorigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premiscs. with the appurtenances and fixtures, unto the said Mortgagee
its successors and assigns, forever, for the purposes and uses herein set torth, free from all rights and benefits under and by vir
tue of the Homestead Exemption Laws of ;hc Stale of llinois, which said rights and benefits the said Morigagor does hereb
expressly release and waive,

ILLINOIS FHA MORTGAGE $1 6 00 M STATE OF [LLINOIS
MAR-1201 (B/B6) L] 'L HUID-921168 (5-80)

Replaces 11700 (Hew, 24K45)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to lhé Morigagee
nit the rents, issues, and profits now due or which nny hcreul‘ter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now c'uslmg or hcrcai‘wr erected on the morigaged properly, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbelore,

All insurance shall be carried in companics approved by the Morigagee and the policies and renewals thereof shall be held by the Meort-
gugee and have attached thereto loss payable clauses in favor of and in form aceeptable to the Morigagee. th event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proofl ol loss I not made promptly by Mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payment {or such logs directly to the Morigagee instead of to the Morigager and the
Mortgagee jointly, and the insvrance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all right, vitle and interest of the Mortgagor
in and to any insurance policies then in foree shall pass o the purchaser or granitee.

THAT il the premises, of any part thereof, be condemaed under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Mote secured hereby remaining unpaid, are hereby assigned by the Mortgagor (o the Mortgagee and shall be paid forthwith 10 the Morigagee
{0 be applied by it on avcount of the indebtednzss secured hereby, whether or not,

THE MORTOAGOK PURTHER AGREES that should this Mortgiage and the Note secured hereby not be eligible For insurance under
the Nationa! Housing Ac? within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subsequent to the 60 days® time from'the date
ol this Mortgige, declining (0 isure said Note and this Mortgage, being deemed conclusive prool of such ineligibility), the Mortgagee or the
holder of the Note may, at its ardza, declare all sums secured hereby immediately due and pdynblc . Ce s

v

IN THE EVENT of default in wakig any moulhiy payment provided for herein and in the Note SL‘LlII‘Ld herv.by tora pcnod of tlnny
(30) days after the due date thereof, or /ua case of a breach of any other covenant or agreement herein slipulated, then the whole of said prin-
cipal sum remaining unpald together wiresacerued interest thereon, shall, at the election of the Mortgagee, without netice, become im-
medintely due and payable.

AND IN THE EVENT that the whole of said debi is declared to be due, the Morigagee shall have the right immediately to foreclose this
Morigage, and upon the filing of any bill for that prepuse, the court in which such bill is filed may at any time thereafier, either before or
after sale, and without notice to the said Mortgagor. or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointiierdaf a receiver, or for an order Lo place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indelter’oess secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupied by the owner of the equity o4 re eraption, as o homestend, enter an order placing the Mortgagee in possession
ol the premises, or appoint a recelver for the benefit of the NMoriengee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sil: and o deficiency, during the full statutory period of redemption, and such
reats, issues, and profits when collected may be applied toward the parment ot the indebtedness, cost, (axes, insurance, and other itertis
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the acededdeseribed premises under an arder of a court in which an action
15 pencling 10 foreclose this Mortgage or o subsequent mortgage, the said (dorpager, in its diseeetion, aety: Keep the siid premises in good
repairs pay such current or back taxes and assessments as may be due on tare'sa’d premises; pay for and maimain suchy insurance in such
wimnounts as shall have been required by the Martgagee; lease the said premises 2 rar Mortgagor or others upon such terms and conditions,
vither within or beyond any period of redemiption, as are approved by the court; ¢ollzet and receive the rents, issues, and profis for the use of
the premises hereinabove described; and employ other persons and expend itselfealn amounts as are reasonably necessary (6 carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour: of luw or equily, a reasonable sum shall be al-
lowed lor the solicitor's fees, and stenographers’ fees of the compiuinant in such proceed ng and also for all outlays for decumentary
vvidence and (the cost of a complete abstract of title for the purpose of such foreclosure; and 1pcasy of any other suit, or legal proceeding,
wihrerein the Mortgagee shall be made a party therelo by reason of this Mortgage, its costs and exp7 scs cand the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or procecdings, shall be a Turther lien and charge
upon the said premises under this Mortgage, and all such expenses shail becomie so much additiona! yidebtedness secured hereby and be
allowed in any decree foreclosing this Mortegage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out ot the prededds of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, includipg ocarneys®, solichtors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstrict and examination of title; (2) all (hefmonies advanced by the
Morigagee, iFany, for the purpose authorized in the Mortgage with interest on such advances at the rate sey forth in (ne Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining nnpaid on the indebredness hereby secured, (a3 all the said prin-
cipal money remainiog yapafd, The overplus of the proceeds ol sale, iF any, shall then be paid 1o the Morigagor.

1T Mortgagor shali pay said Neote at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
vovenants and agreements berein, then this conveyancee shall be null and void and Mortgagee will, within (30) days after writien demand
theeefor by Mortgagor, execute a releise or satisfaction of this Morigage, and Mongagor hereby waives the beneliis of all statutes or laws
which require the earlier execution or delivery of such release or s'zui-.'['ucliun by NMorigagee.

IT IS EXPRESSLY AGREED that no extension of the !lmc for pnymem of the dchl hereby secured given by the Mnngngeu to any su«.-
vessor [ interest of the Mortgugor shall operate 1o release, in any manner, the Orlgmul liability of the Morigugor.
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RIDER TO MORTGAGE/OEED OF TAUST

THIS RIDER MADE THIS 28th . DAY OF DECEMBER - , 19 87,

MODIFIES AND AMENDS TRAT CERTATTIRTCAGE,/0E:T OF TRUST OF EVERN ORTe HEREMITH
BETiEer THOMAS . GREGORY- A BACHELOR™CS/ O 2 HERETIT

s AS UORTGAGOR, AND HARGARTITEN & CO., INC, AS MURTGAGEE AS FOLLOHS:.

THE MOKTGAGES SHALL WITH THE PRIOR APPROYVAL OF THt FEDERAL HOUSING COMMISSIONER
OR HIS UESIGMEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT QR OPERATION OF LAW) BY -
THE MORTGAGUK, PURSUART TG A CONTRACT QF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THT DATE QF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THESDATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS -
MORTGAGE/DEED OF TRUST..TO A PURCHASER WHOSE CREDIT HAS NOT BEEH APPROVED IN

ACCORDANCE WITH THE ReQUIREMENTS OF THE COMMISSIONER.
/%ﬂy

HOdTbAGOR

" MORTGAGOR
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This Rider to the Mortgage between THOMAS P, GREGORY, A BACHELOR

. . and MARCARETTEN & COMPANY, INC, dated DECEMBER 28, .

19 87 is decmed to amend and supplement the Mortnace of same date as follows: .
AND 5AID MORTGCACOR covenants and agrees: -

To keep said premises in good repair, and not to do. or permit (o be done, upon said premises, anything
that may wmpar the value thereatl, or of 1he security intended to be etfected by virtue of this 1strument; not to
sulfer any lien of mechanics men or material men to atlach to said premises: to pay to the Mortgagee, as here-
inalter provided, until said note is ullypaid, (1) a sum suflicien to pay all taxes and assessments on said prem-
iscs, or any tax or assessment that may be levied by authorty of the State of [llinois, or of the county, town,
village, or city in which the said land is situate, upon the .'.longago; gn account of the awnership thereot: (2)

a sum sullicient to keep all buildings that may at any time be on said premises, durnng the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may _
be requirted by the Morigagee,

" In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in- .
cumbrance other than that for taxes or assessmenlts on said premises, or to keep said premises in good repair, the
Mortgages may pay such taxes, assessments, and insurance premiums, when duc, and may make such repairs
to the property herein mortgaged as in its discretion it may deem nccessary for the proper preservation thereof,
and any moneys 50 paid or expended shall become so much additional indebtedness, sccured by this morigage, to
be paid out st oroceeds of the sale of the mortgaged premises, if notl otherwise paid by the Mortgagor.,

1t is exprassly provided, however {(all other provisions of this morigage to the contrary notwithstanding),
that the Mortgoeer shall not be required nor shall it have the right 1o pay, discharge, ar remove any tax, assess-
ment, or tax henw yran or apainst the premises described hercin or any part thereof or the improvements situated
thereon, so long 4s fae Mortzacor shall, in good Taith, contest the same or the validity thereof by appropriate
legal proceedings brougnt in a court of competent jurisdiction, which shall aperate to provent the collectian of
the 1ax, assessment, of Ven so contested and the sale or forfeiture of the said premises or any part thercof to
satisty the sarme, )

AND the said Moartgagor further covenants and agrees as follows:

That pm‘vﬂegé is reccrved to nay the debt in whole or in part on any installment’
due date, - : o

That, together with, and in addition o the monthly payments of the principal and interest payable under the -
terms of the note secured hereby, the Morwgzeor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:. .

880611743

(3) A sum equal 1o the ground remts, if any, next duc, plus the premiusms that will next become due and payable on
pohicies ol fire and other hazasd insutance coversnz the mortdaved property, plus (axes and  assessmeis aeu due -
on the morizagea propsrty (2l as esumarzd by the Motteazes) lesswall Gums aireasy pud theretor divided by the
numeosr of monrins 10 elapse Cetore ons mosh poor (G (nr dite when su'n Frowny fonts, premiums, taxes and 34
sesiments will become delinguent, such sums 1o te held by Mortgagzes ind oyt 1o pay snd ground rents, promiums,
tazes and specral aniessments; ang

All paymentt mentioncd in the two preceding subsecttons of this parazeaph aag all pavments 16 be mades undzr the
nots +ecured herepy shafl be added tovether aad the averceate azmount theren! shall o- paid by 1nme Mosniziger tagh
monen 0 a singte payment (0 be Ipplied by the Mortpagee (o ihe tollawing jtems n the gruer s21 [orin:

interest on {he note secured hereny; ang

(l][) . - geound rents, 1l any, 1axes. speceal 3vesmenis, hiee, and other hezard nsurance predtivias
)
{ l) amormzation of the punoipal of the s21d note, **

Any deficiency in the amount of any such apgresmic monthty pavinent shall, unless made rood v he Morigazor prior
In the duc date of the next such gayment, conshitute an event o1 default under this morigane. Tz Noftsagee mav col-
lect a "late charge” not to exceed lour cents (4') for each dolar ($1) tor cach payment more than NOficen (13) days n
arrears, 1o cover the eatra cxpense invoived in handling dehaauent paymenty, (a) . .

Il the 10tal of the payments made by the Mortgagor under subsection (¥Xaf the preceding paragraph shall exceed
the anrount of the payments actually made by the Morigages for ground ronts, taxcs, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Nornigagor, shall be ¢redited on
subsequent payments (o be made by the Mortgagor, or refunded 1o the Morteager. }f, however, the monthly payments
made by the Martgagor under subscction (&) of the preceding paragraph shall not be sufficient te pay ground
rents, taxes, and assessmenls, or insurance premivms, as the case may e, when the same shall become due
and payable, then the Mortgagaor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessiments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender 1o the Mortzagee. in accordance with the provistons of the note secured
hereby, full pavment of the entire indebtedness represented thereby, the Moripagee shall, in computing the
amount of such indebiedness, credit 1o the account of the Morrpagor all paymients made under the provisions of
subscction (@) of the preceding paragraph which the Moripagee has not become obligated to pay to the Sceretary
of Housing and Urban Developmeat, and any balunce remarmps 10 the funds accurmulated under the provisions -
of subsecuon (&) of the preceding paragraph. 1T there shall be a defauit under any of the provisions of this
marigage resulting in a public sale of e prremises covered hereby, or f the Morigagee acquires the property
otherwise after derault, the NMarigagee shall apply, at the time of the commencement ol such proceedings or at
the ume the property is otherwise acginged, (he balance then temaming 10 the tunds accumulated under sub-
section (&) of the preceding paraeraph as a credt against the amount ot principal then remaing unpard under -
said nate and shall properly adjust any payments which shuall have been made un?/:r subsection (a/ of the pre-

ceding paragraph. /
/s }//, pd /*‘7,.«”%/

7 Vroue r

. =Borrower
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