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This indenture, Made this 307TH day of DECEMDER L 19K befween

ANDREW 1. WASOWICZ AND NIESLAWA T. WASOWICZ, HIS WIFE

3110010968

Morigagor, and  DMR FINANCTAL SERVICES, INC.

a corperation organized and exisﬁﬁg under the laws ol THE STATE OF MICHTGAN
Morlgagee,

Witnessett: That whereas the Morigagor is justly indebted lo the Morigagee, as is evidenced by d cenain prorissory note beanng '
gven date herowith, in 2 nricipat sum of THIRTY SEVEN THOUSAND DOLLARS AND NO/100

——— e

Deflars (8 37,000,00

payable wilh inlereslt al the rate of N e e e e e - por centuim |

"SEE ADJUSTABLE RATE RIDZR” : - : : .
per annum on the unpald balance unlil paid -and made payabla 1o the order of the Morlgagee at fts offica in  SOUTHFTELD,
MICHICAN

9.00

or at such other place as the holder hay designate in‘wrllihg, and delivered; the said prmcipal and inleres! being payabile 1 monthly
instaliments of ~ TWO HUNDRED NINETY SEVEN DULIARS AND 71/100 “SEE ADJUSTABLE RATE RIDEK"

Dollars (8 297.71 } on the first daﬁ ol FEB."I’A‘ZY 1, .19 88, ond a like sum of the tirst day of each
and every month thereahier until the note is tully paid, except that 'he tinal payment ol principal and inierest, il not sconer paid, shall be
due and payabic on the lirsl day of JANUARY 1, , 2018

Now, therefare, the saict Mortgagor, for the better securing of the payment of said priacipal sum of money and interest and the
perlormance of the covenants and agreements herein conlaingd, does by these piesenis Mortgage and Warrant unio the Mortgagee,
its successors or assigns, the following described Real Estate situate, iying, andaring in the county of  COOK

' o - and the State of ino'=; 0 wit .
UNIT 2306-9 TN COACH LICHT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: , S
PART OF LOT 2 AND LOT "A" IN ALGONQUIN PARK UNIT NO. 2, BEING ‘AV3UBDIVISTON IN THE WEST
1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTTION 8, TOWNSHIP 41 NGR™4, RANGE 11 EAST OF .
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT AT TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25385416 TOGETHER WITI ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

e e o T —

THIS DOCUMENT WAS PREPARED BY: DONNA M. WEILAND . ' =z
DMR FINANCIAL SERVICES, INC.
P.0. BOX 5084

| SOUTHFIELD, MI 48086-5084
THIS PROPERTY COMMONLY KNOWN AS: 2306 ALGONQUIN, UNIT 9, ROLLING M

b - 08 -5ty -0 Y - JAS A

Together with all and singular the tenoments, hereditlaments and appunenances thereunto belonging, and the 1ems, issues, and -
profils thereof; and all apparatus and fixturos of every Kind for the purposo of supplying or distdbuting heal, light, waler, or pawar, and
all plumbing and ather tixtures in, o thal may be placed in, any bullding now or horeallor slanding go said land, and igo oil the ostato,
right, tille, and interest af the said Morigagor in and to said premises.

q92¥T0SS
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FADDWS, I1. 60008

This form fs used In copnecilan with mortgages insured under the one- le-four tamlly programs a! the Notionel Housing Acl which pravidy
tor periodic Mortgege Insurance Pramium flaymenis, ‘

Pruvious Edilians Are Obsoluts . : Pago 1ol 4
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To have and Lo hold the above-descrited premises, with tho
appurtenances and fixtures, unlo the said Mengageo, its

set forth, free from alf rights and benetils under and by virtue of
thi Homestcad Exemption Laws of the State of ifinols, which said
rights and benelits the said Modlgagor docs hereby expressly
release and waive.

And said Mortgagor covenanis and agrees:

Te keep said premises in good repair, and not to do, or permit
io be done, upon said premises, anything that may impais the
valug theteol, of of tha securily intended to be ofecled by virtue -
ol this instrument; not 1o suffer any lien of mechanics men or
malerinl men to altach (0 said premises; to pay tathe Mongagee,
as hereinalter provided, until said note is fully paid, {1) a sum ~
sullicient to pay all taxes and assessments on said pramisas, ot -
any 1ax or assessment thal may be levied by authority of the State
ot ltinois, or of the county/wawn, village, or City in which the said
tuntlis situale, upon tha Mengagor on account of the ownarship
thereol; (2) a sum sutficiontio keep all buildings that may at any
time be on said premises, curna the continuance of said .
indebtedness, insured lor the Fanr it of the Mortgagee in Such
forms elinsurance, andn suchaimeanys, as may be requited by
he Marlgagee.

Incase of the relusal or neglect ol the Mo tgagor 1o make such

paymenis, of 1o salisly any prior lien or incuimdrence other than -

that for taxes or assessmenis on said premisus, 7010 keep said
premises in good repaii, the Morlgagee may pay 5uc’i raxes,
assessmenis, and insurance premiums, when due, animay maxe
such repairs to the properly herein morigaged as in is disc elion

it may deem necessary for the pIoper pieservalion herew, and
uny Moneys so paid or expended shall become so much additicie!
indebledness, securid by this morlgage, 1o be paid out of proceed;; -

ol the sale ol the morgaged premises, i not otherwise paid by
the Morigagor,

it 15 cxpressty provided, however (all other provisions of this
morlgage to the contrary netwithstanding), that the Morigages
shall nol be requitid nor shall it have the rightto pay, discharge, -

or remove any (ax, assessment, of lax dign upon or agains! the

pramises described hercin or any pant thergof of the improvements
siluated thereon, so long as the Morlgagor shall, in good laith,
contes! the same or tho valdity thereol by appropriale logal
procoedings brought in a court of competant jurisdiction, which
shalloperate 1o prevent the collection of the 1ax, assessment, o
lien so conlested and the sale or lorleilure of (he said premises
or any part thereol 1o salisly ihe same,

And Ine said Morlgagor further covenants and agrees as loliows:

That privilege is reseived lo pay the debt in whole, or in part,
an any installment due dale.

Thal, together wilh, and in addition to, the monthiy payments
of principal and inicrest payable under the terms of (he nole
socyred hereby, tha Martgagor will pay 1o the Morigagee, onthe
hestday of each monlh undil the said note is fully paid, the follawing
SuUms:

{a} An amount sullicient to provide to Lhe holder hereol wilth
tunds 10 pay the nex! morigage insurance premium if this
instrurmen! and the nole secured hereby are insured, of a monthly
charga (intieu of amengane insurance pramiumy il they ara held
by the Secietary of Housing and Urban Davolopmenl, as follows;

(1) ffand solong as said note of oven date and thisinstrument
arcinsured or are reinsured under thio provisions ol the National
Housing Act, an amouni suthcient lo accumutale inthe hands ol -
the holder one (1) month prior to its due date tho annual mortgage
insuranca pramium, inordor to prowvide such hotder with junds 10
pay such promium 1o the Secrelary of Housing and Urban

Devolopment pursuant lo tha Nalionat Housing Act, as amanded, '

and applicable Regulalions therounder; ar
MRNAGL T 150

;
- L} arehneld
sucressors and assigns, loravey, for the purposes and uses herein -

{\} 1 3gd sojong gs saiynote tev@dmo and tig ingirument
thedSecrlary ol HolSing dnd Urtan Developiment, a
monlhly chirrge (inlicy of a morlgage insurance premium) which
shall be in an amounl equal to one-twelttn (1/12) ol ong-halt (1/2)
per centum of thiz average oulstanding balsnce due on the note
compuled without laking into account debnquencies of
prepayments.

{b) A sum equal lo the ground rents, if any, next due, plus the
premiums thal will next become due and payable on policies ol fir
and other hazard insurance covering the mortgaged property, plus
tiaxes and assessments noxt due onihe mantgaged propérty (aft
as estimated by the Mortgagee) less all sums already paud therefor
divided by the number ol manths to elapse befoie one menth prior
to the date when such ground ronls, premiums, taxes and
assessmenis will become delinquent, such sums (o be held by
Morigagee in rusHo pay said qround rents, preuums, Laxes and
special assessmants: and

(c} All paymenls mentioned in the two preceding subscettions of
this paragraph and alt payments 1o be made undwr the nolo
secuted heroby shall be udded 1egeiner and he aggregale amount
thereo! shall be paid by the Morlgager cach manlh a s single
payment to be apphed by 1he Mortyagau lo the lofowing Hems in
the order set lonh:

{1 premium charges under the conttac! o insurance with the
Secgu\asy o Housing and Urban Devetopment, or thonthly charge
{in figu ol mongage insurance premiun), a5 he cuse Mmay Hu;

(1%} ground renls, it any, 1axes, tpecial assessments, hire, and
othar hazard insurance premiums;

{1} intesest on Ihe nate secured heieby,
{1IV) amortization ol the principal of the suwl note; and
(V1 late charges.

Any deliciency in the amount of any such aggregate tonthly
paymeatanali, unless made goed by the Muitlgagut pogs e e dug
dale of the'nszisuch payment, constilule an evenl of delaull under
1his mottgage. The Morgagee miy collect @ "luie chgu” not lo
exceedtour cents (¢} ior cach dollar ($1) for vach poyenent morg
than hlleen (15) doys inaneais, 10 cover e vatti expense
involved in handhng ¢ebaguent paymenis,

I the total of the payments‘made by the Mottgugar undir
subsection (b) of the preceding pitrzaraph shull eaceed the amount
ol Ihe payments aclualiy made by g Morgagee for graund rents,
1BXES, and asseSYMENs, SONSUIINCE e, as the Cuse may
ba, such excess, if the loan 1s cureens, avinsoption ol g
Maortgagor, shall be credited on subsequen P inuents Lo be mide
by the Mortgagor, of refunded 10 the Morlgagor=il, however, the
monthly payments mace by the Mongagar undar subsection ()
of the preceding paragraph shall not be sullicient 18 pay ground
(enls, laxes, and ASSesSMents, O INSURIRCE promiums, as the
tasenay be, when the same shall become due und payabile, then
the Morlgagor shell pay to the Mortgagee any whount nucessary
Lo ake up tha delcency, on ot hetore the date when payment of
suth ground 1ents, raxes, assessments, or INSUIBNCY pEemiums
shalt be due. il at any tune the Mortgagor shall lendues 1o the
Mongagee, in accordance walh e provisians ol the note secured
hereby, Wl payment of the enlire indebledness representud
theteby, the Mongagee shall, in computing the amoun! of such
indebladness, credil 16 the account of 1he Moitgagor all payments
made under the provisions of subsection fa; ol the preceding
paragraphwhich the Mortgagee hus nol becors obligated 10 pay
to the Secrelary of Housing and WUrban Developueny, and iy
balance remiuning in the lunds accumalted under the provisions
ol subsaction (b) of tho precading paragraph. I there shuit bo a
delaultunder any ol Ihe provisions ot this maorlgage rwsulling in
public eole of 1he pramises covered hetuby, or it the Morigages
acquites the ptopariy othatwise altur delaull, the Mongague shall

., Pagu2oldé
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apply, at the titne of the commencemenl of such proceedings or
al the ime the property is otharwise acquired, the balance then
rernaning in the tlungs accumulated under subsection () of the
preceding paregraph as a credit against the amounl ol principal
then remaining unpaid under said nole and shall propedy adjust
any payments which shall have been made under subsection (a)

ol he preceding paragtaph,

And as additional security for the paymeni ol the indebtedness
aloiesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now dug or wnich may herealter
become due lorthe use of the premises hercinabove described.

That he will keep the improvements now exisling or herealler
ciecled on the morlgaged propesty, insured as may be required
lrom ttme Lo time by the Morlgagee against loss by fiie and other
hazards, casualties and conlingencies in such amounts and lor
such periods as may be required by 1he Mortgagee and will pay
piongily, when dun, any premiums on such insurance provision
lor payment ol which ha: net boen made heceinbelore.

All insurance shali be casied-in companics approved by the
Marlgugee and the policies and ieewals thereol shall be held by

flie Morigagee and have altached thereio loss payable clauses -
in tavor o and in form acceplable 10 4e Morlgagee, In event of
loss Mortgagor will give irmmediate noticeoy mail lo the Mortgagee,

who may make proot of loss il nol madeqrematly by Morlgagor,
and eachinsurance company concernedizhereby authorized and
direcled 10 make payment for such loss directly toine Mortgagee -
instead of o the Mortgager and the Mortgages juirly, and the

insurance proceeds, or any parl thereol, may be applipa oy the -

Maortgagee atits option gither to the reduction of the indeltedness
hereby secured or 1o the restoration of repair ol the propelty -
damaged. In event ot foreclosure of this morigage or other iransfar
ol utle 1o the morigaged properly in extinguishment of the
indebtodness secused hereby, all righl, tile and interest of the .
Mortgagorin and 10 any insurance policies thenin farce shall pass
to thu purchaser or grantew,

Thatilthe premises, or any partihergol, be condemnad undor

any power ol eminent domain, o acquired for @ public uso, the

damages, proceeds, and the consideration for such acquisition,

tothe uxtent ol the lull amount of indebtedness upon this Morlgage,

and the Nolo secured heraby remaining unpaid, are hereby
assigned by the Morigager lo the Morlgagec and shall be paid

forthwith 1o the Mortgagee 1o bo applied by it on accounl of the -

indettednoss sccured herety, whether due or nol.

The Morlgagor further agrees that should this morlgage and
Ihe nole secured hereby not bo eligible for insurance under the

Nalional Housing Acl within gays lrom

the date hereol fwrilten statlemeni of any officer of the Departmant

ol Housing and Urban Development or authorized agen! of the
Sucretary of Housing and Urban Devalopient duted subsequent

la the

morlgage, declining te insute said note and this mortgage, being -
deemed conclusive preol of such ineligibility}, the Morlgagee or
the holder ol the nole may, atils optien, declare all sums secured
hereby immediately due and payabie,

In the event ol defaultin making any monthly payment provided
for harain and in the note secured heraby lor a period of thirty
(30) days ahes the due dala Ihereal, of in case of a breach of any
olhar covenani or agreement herein stipulated, then the whole of

sald principal sum remaining unpaid together with accrued interast - '
thereon, shall, at the election of the Morlgagee, withoul notice, -

become immedialely due and paynble,

MAGIBHOM 10:08

days' fime lrom the dale of this

" ndlnlﬁ n! thal thatvholg or sajd debtis declared to be
\due:{he Morigabee shall Mve thg righTimmediately o loreclose
this mortgage, and upan the hiling ol any bill for thal puipose, he
court in which such bill is filed may al any woe thereafier, enber
belore or aher sale, and withow! notice 10 the saxd Merlgagor, or
any parly claiming under suid Mortgagor, and wihou! reguwid la
(ha solvency of insolvency of tha person or persons liabic for the
payment ol the indebledness secured herchy, abthe line of such
applications tor appointment of a receiver, or lor an order 1o place
Morigagee in possessian of the premises, and wilitowl reguare 1o
the value ¢l said premises or whether the same shall then be
occupied by the owner of Ihe equily of redemplion, a5 &
hemestzad, enter an order placing Uie Merngagee In possession

of the premises, or appoint a recever lor the beneht of the
Morlgagee with pawer to collect the rents, issues, and prolits of
the said premises during the pendency ol such loreclusure Sun
and, incase ol sale ang a deficiency, dunng the ull stiiutory penod
ol redemption, and suchrants, issues, and protits whencoliected
may be applied lowitd the payinent ol the mdebiedness, cosls,
taxes, insurance, and other itlems necessasy lor he prolection
and preservation of tha property

Whenever the said Morlgagee shallbu placed in possession of
thi above described premises under an orduer ol scoun! nwlich
an action is pending 10 loreclose this morigaya o a subseguent
martgage, the said Morlgagee, 10 its discielion, may: keep the
said premises in good repinr; pay such cureent or Back Laxes and
as5essments as may be due on the sind preuses, pay fof and
mainlain such insurance in such amounts as shall have been
required by the Morigagee; lease the sad prenuses 10 he
Mortgagaor or others upan such terms and condimns, ciher wilhin
or beyond any peniod of redemphon, as are approved by the court;
colloctand receive the rents, issues, and profis fer the use of the
premises heteinabove descrbed: and empley other peisans and
expandilself such amounts as are reasonably necessury to cany
cul tia pravisions of this paragraph.

Ardin case of Jareelosure of this inot g e by sand Morlgagreu
in uny caurt ol law of cyuily., a reasonable Sum shall be allowed
lor the soicitur fees, and stenographiens” lees of the complanant
in such proczorng, and also for all outlays fut ducumentary
evidence and ine cestol a complele abutract ol title for the puipose
oi such loreclosure; anatin case of any other sul, oi lega
proceeding, whetein 1he Morigagee shili be made 8 party herclo
by reason of this mongogesits cosls and expenses, and the
reasonable lees ang chargues ol the allotneys or solitilors of lhe
Mortgagee, s0 made pathius, for/srvices In such sul o
proceedings, shall be o further Won sed charge upon tine 5o
piemises under this mortgage, andiil) such eapenses shall
become so mueh acditional ndeblediness sectred hereby and be
aflowed in any decree foreclosing this mantuie:s

And there shall be included in any decred Laszlosing this
meitgage and be paid oul of the proceeds ol any sikgiade n
pursuitnce ol any such decige: (1) All The costs ol s sul or
suils, advertising, sale, and conveyance, including atiomeys’,
solicitors’, and sienographers’ fews, outlays lor documentary
evidence and cost ol sad absiractand eannunation of 1nle; (2wl
the moneys advancud by the Mortgagee, o any, lor the puipose
authadized in the mortgage with interest on such aadvances al the
tale se! borth in tho nole secuted bereby, from the lime such
advances aremade; (3) alithe accruednleresiemainmeg unpaid
on thg indeblednoss heieby secured; (4} alt the said principal
money femaining unpaid. The averplus of the proceeds of sale,
it any, shall then be paid to the Morlgagor.

FagoJdold
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I Murtgagar shall pay said note il the llme andinthe manner g g adkiniba!a!, Su;‘v"hsw antd a.ﬂgm ol the parlics hefelo.

aloresaid and shall abide by, comply with, and duly perlorm all :

iho covenants and agreements hetein, Inen this conveyance shalf - Wherovarused, tho singular number shali incfudu i plural, me

be nut and void and Morigagee will, wilhin thirty (30) days ater  plural the singular, and the mascuing gender shall include the
written demand thereior by Morlgagor, axecude a release or .- leminine.

satislaction ol this mortnage, and Morlgagor hereby waives the : _

benelils of alt stalules of laws which require the eariier exaculion “SEE ADJUSTABLE RATE RIDER ATTAGHED HERETO
or Uglivary ol such release of sulistaction by Mortgagee, AND MADE A PART HEREOF FOR ADDITIONAL TERMS,

\tis expressly agraed thatno extension ol thelumelorpaymenl COVENANTS AND CONDITIONS OF THIS MORTGAGE".
ol the debl hereby securad given by the Mortgages to any -
succossor in Inlerest ol the Mortgagor shall operate lo relaase
in any manner, the original liability of the Mongagor

The cuvunants hereln contalnad shall bind, and lhe benetlls
and advantages shall inure, to the respeclive heirs, executors, =~

Wilness 1he hand und. <2al of iha Mongégor, the day and yeér first weitien,

&((J/ 2 /4[ (, ..,’;.:Q&H%—f //’ e

) [SEAL)

ANDREW H. WASOWICZ ' - WIESLAWA T, WASOWICZ, WIS WIFE
_ Myeslasa [ Alasoan o

{SEAL) '

[SEAL)

Stale of lilinols
yss:
County aof / e, u/ }
s (i
L, ALt L:_ ca nolary publlc, in and |Dl the counly and Snle

aforesaid, Do Hereby Certify That /Z gl ee ;,/ AL L g ﬁf(’; R TN P
;2 and- ZJ&%zcha , Ao coche / '

0

his wile, personally known to me lo be lhe same person whose nama R ¢ subscribed L3 thefaregoing inslrumen, appeaied
belore me this day in persan and acknowladgad that ;- 5—,{& .. signed, sealed, and delivored the said nsliument as //"u i
lree and voluntary act for the uses ang purposes lhereln set lorlh in¢luding the release and wawer of the righ’, of homestaad.

Given under my hand and Notarial Saal his L [K. day !/{ — AD 189S A

/

Y. J//r,vué«)d{a’ /\f////cffu- sledasie /_l/ L2059
/ )/5/ (‘6 Nuidryl‘uunc

Filod for Record in the Recorder's Office of
County, Minois, on the day o

m.. apd duly recorded in Book page

M#.D-34°0M 10:86 .‘."ugu A0'4 UG, Oovernmani Prrlnllng Qe 1935-617-527140049
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DUE- ON-TRANSFER RIDER

No(icc. Tllia rider adds 2 provision lo the Instrument nllnwing the Lender 1o require puymenl of tht' Nule in l'ull upon lrans[er
{ the property,

This Due- On-Tmnsﬁ.r Rider is made Ihls R 30TH , d-l)' of DECEMBER ,

8037~ | and is incorporated into and shall be deemed (o amsnd .md supplcimnl the Morib.n,c Decd of lrusl or Du.d ;\_ .
Su:urc Debn {the “lnurumem") of the same dale given by the undersigned {ihe *'Borrawer’ ) to secure Borrower's Note to 77

_DMR FINANCIAL SERVICES INC., A MICHIGAN CORPORAwII*OF

Bk
g

(|hc "Lcndcr”) ol' lhe samc dnte ((hc “Nme”) and covenng 1hé property described in the lnstrumem and Im.m.d a:

2306 ALGONQUIN RD., UNIT 9, ROLLING MEADOWS, ILLINOIS 60008
FER ‘ (Property Address)

AMENDED ce »’ENANT In addmun o the covcnams aml agrcemcnts mndc in thc lnstrumun Bu: rower ind Lcndu tur-
ther c0vensnl ana agice as follaws - :

The Lender shall, wipane pnor approval of the Federal Housmg Commxs:mncr or hIS/er designee, declare -IH surm
secured by this instrumazi *o Ye immediately due and payable if all or a pant of the property is sold or otherwise wransferred ﬁ
“(other than by devise, descepy cr operation of law) by the borrower, pursuant (o a contract of sale executed not luter =

than 24 months ailer the date/of execution of this instrument or not later than 24 months after the date of the prior

R
transfer of the property subjeci (o this instrutment, to a purchaser whosc credn hus nol bm:n approved in aceordunce
wuh rcqunrements of lhe Commussmnr. £ :

IN WITNESS WHEREOF. Borrowcr has e feculcd lhls Due On-Transfer Rldcr

%a@ou : ﬁ/ /649540114\

o (Sea) -
TANDREW H. WASAWICZ . .

-Borrower

;f&é//ﬁ 4/4& amﬁg _ (Seal)'
ESLAWA T. WASOWI" 75 HIS WIFE . :

-Borrower

: (Séui) .

-Borrower

{Scul)
~ -Bonower
{Sign Originet Only)

(Space below this line for acknowledgement)

99271088

@-521 FHA Due-On- Tranafar Rndur Mu!hsme o

A%

" VMP MORTGAGE FORMS + msam 4700 o 18005257201
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3 ] 0 l‘o: Lcc/orﬁ” with an in})u tablue
. Nate Mortgage, Becd of Trust e
Securley Deed insured upder
sectlon 203 (L), 203 (k) (lirst
IHen only) or 233(¢) of the
Hatlonnl Housing hAct, ustug the

Murqln mnthud.
_ nDJUJTAﬂLP RA'L ntDLn

™IS hDJUSTABLE RATE RIDER is made thic _30TH  day
of DECEMBER ~ ., 19 .and ;48 Incorporated {aCo and shall Lo
deewed to amend an upplcmcnt the Mactgage, bewd ol Tiust ur
Seruiity Deed ["Mortgage"), of even date herewlth, ygiven by the
undersigned {"Mortgagog”) to secure Mortgagoc’s Adiusiable Nate
Hote 4"iote"), ' of even date herewlth, to PR FINANCTAL SERVICES, INC.,
ADEUH&@IGRHBKHG%"MortrJG'e ), covering the premises described 1o clic HJLnggL

and located at 2306 AIGONOUIN RD., INTT 9, ROLLTNG MPADGWS, TILINOIS 60008

Notwlthskindlng'athhtng5to§the contfary set Corth in the
Mortgage, Martgrgor and Mortgagee hercvby ageee to the (olloving:

1. Under the Note, ciia Inltlal stated Interest rate of N
pee centum {9.00- %% per annum ("Initial Interest naeo®) on
the wnpald princlpaj-halance is subject o change, as
herelnafter deacclbed, When the Interest rate changes, the
equal monthly installmente. of principal and inturest alou
will be adjusted, as her2lpafter provided, cu thav each

nstallment wlll be in an dmount necessacy Lo Cully umoctlze

the unpald princlpal balancelol: the Hote, at the new adjusted
interest rate, over the remalinipy-tecm of the lote,

The first adjustment to the {nterest-vate (if any adjustment
is requiced) wlll be cffectlve on tha firge duy of

APRIL 1, ¢ 1989 (which date w!/iY.not be less than
twelve monthu not more thon eighteen wonihs from the due Jdate
of the flrst fnstallment payment under the Bioved, and
thercafter cach adjustment ta the interest fave will boe wade
cffective on that day of each succeediny yeur Juving the verm
cf the Moctgage {*Change Dake®),

1 Ll

Each adjustment to the Interest .rate will be wumle bised upon
the followlng method of employing the uweokly average yleld on
Unlted States Treasury Securitices adjusted to a conutant
maturity of ane year .("Index®; the Index 1o published in the
Federal Reserve Dulletln-and made avallable by the Unleed
States Treasury Department fn Statlsticol Keloasce i, 1%

FIA ADJUSTALLE IATE RIGER 1, | of
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(Slﬁll " As oE each change Date, it will’ bu duterxnod _
whnther of not an fnterest rate adgu«tment must be made, mnd
the amount of the new adjustcd lntere,t rate, “1E any, ae

. follows:y .-

{a) The amount of the Index wlll'be'detetmxned U‘lnq Lhﬂ B
‘ - most recently avallable flqure,: thirty {30) dd before
“the Change Date l“Current Indc»“) .
TWO AND - o ‘
(b} ONE HALF percentage polnts (2 50 %- tho “unrg1n“)‘uill be
‘added to the Current IndeX and. thc sum of ‘thic wWdition
will be rounded to the nearest one-eighth of v
percentage point -{0,125%), 7 The rounded:isum, vt (he
Margln plus the Cucrent Index,:will beicalled the
Malculated Interest Ratn" for euch Changg Dute,

{c) Tive unlculated Intutest nate wlll be compurud to the
integest rate being cavned: immediacely prior tu e
curgent Change Date (such interest iroke being called

. the “Exalsiling Interest Rate®. . When, the new wdjusced
interest rate, iE any, wlll be deturmxnud e Lollousy

(i) 1f the Co ’culated Intereat Hatc s the Soame A
the Exlstlng Incecest Rate, the intercsL rate vill not
change,

- (il IE the difference hatveen the Calculated
Interest Nate and the Extsting Interegt Rake is less
than or equal to one perceitige poinkt,:the new adjusted
"interest rate will be equal:ico the Calculutcd Interest
Nate : (subject to the maximum ailovable change over Lhe
term of the Mortgage of five percrntage pointy,:in
cither dlrection, from the Initial Inverest Rutwe,

heceln called the “9% Cap“) / -

(iif) If the Calculated InLezeut Rate exevdds the

Exlstlng Interest Rate by more than one pércentaye

point, ‘the new adjusted interest;rate will Lo vqual to
one percentage point higher: Lhan the Bxisting khterast
..Rate {subject to thc J% Capl . :

‘(Iv)- 1F the Cnlculnted Inteceat Rate is less than i
- Bulating Interest Rate by more than one percentaye
point, .the new adjusted -lnterest rate will bo cqual tu
one percentage point lecas than: the Exiﬂtxng IHLLEQS
- nate (aubjecb o the 5% Cap).;w
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(d)  Hotwithstandlng anything contalned ln this aAdjustabiv

. fate nlder, ln no event wlll any nev adjusted tnterest
rate be mote than £lve percentaye (5% pointy higher wye
lower than the Inltlal Interest Rate. 1 sny inciease
o¢ decreane In the Exlotlng Interest Rate vould cauue
the new adjusted Interest rate to exceued the S% Cup,
the new adjusted lnterest ravte will be Yimicod co rive
peccentage (58} points hlgher or Yower, whichever i
applicable, than the Ialtial Interost Rave,.

la)  Mortgagee will perform the functions required wnder
Subparagraphg J{a),.. (b} and {e) to detuvmine the awaunt
of the now adjusted rate, L€ any,. Any such neu
atjusted- interest cate will become effective on tha
¢hange Date and thereafber:will be decwed to L. Lhe
Exipcing Interest Rate, . Phe noew Existing Intervar Wt
willlvemaln {n effect until the next Changa Dave
which the Lnterest rate is adjusted.

(£)  The method Get forth in thls Parageaph 3 of v
Adjustable fode Nider, for determining whether e onou
an adjustment must be wade to the Existing Intvrent
nate incorporates-ihe effects of the provizions ot 24
CPR 203,49 (e} (1) and 234,19 (e) 1) which reguive thot
changes in the Index <2 excess of ont perventage poiut
must be carteled over fopoinclusion in adjustments tu
the Bxisting Interest Rote {n subuequent yoars,

{g}  If the Index ls no longer avzilable, Mortgagee will b
requiced to wge any kndex preszribed by the Boepartuent
of Wousing and Urban Pevelopwent.~ Mortgayue will
notlfy Moctgagor -in wrlting of any such cubutivnie
index {giving all necegssary informavion fur Hortyayor
to obtaln such index):and after the date of such notice
the substitute tndex will be deemed to e rhe Index
hereunder,

{ay. 1TF the Existing Interest fote changes on auy Charye
Date, toctgagee will recalculate the monthly installiest
payments of princlpal and intercst to determine the amouax
which,would be necessary to cepay in full, on the maturity
date, the unpald principal balonce {which wnpatd prlncipal
balance will ba deemod to be the amount due op such Change
Date asguming thete has been noe default in any payment ouw the
Hote but that all prepayments on the Hote have been taken
Into account), at the new Exlstling Iotegest kate, in equal
monthly payments.. On or before the Change Date, Mortyague
will glve Mortgagor wrltten notice ("Adijustment Wotice") of

9911088
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any change In the Exlsting Iaterest Rate and of the revised
amount of the monthly installment payments of peiscipal and
intecest, -calculated as provided above,  Bach Adjustmont
Notice will set forth:{l) the date the Adjustment Hoticu is
given, {ii} the Change Date, - {111).the new Bxlsving dnterest
Rate as adjusted on the Change Date, .{iv} -the amount v tha
adjusted monthly installment payments, calcoulated as provided
above,: (v} .the Cucgent Index, (vi) . the method of caleulaving

- the adjustment to the monthly fnstallwment paymenty, and: (vii)
any other Informatlon which may be required by lau Lrom Ui
to time, ‘ S

tby Mortgagor agrees to pay the adjusted monthly.. . .
instaiiment amount beglinnling on the first payment dave uhich
occurs at least thlrty (30} days after Wortgagee has yiven
the Adiisiment Notice to Mostgagor, “Hortgagor will continue
to pay thé udjusted menthly inctallment amount set focth in
the last Adjvatment totlce given by Mortgagee to florvyayor
until the Elent payment date which oceurs av leact . thicty
{10) days after rioctgagee has given a fucther Adjustwent

L Notice 'to Mortgagos, . Notwithstanding aaything tu Lhe

. ' contracy contalned Ja thils Adjustable Rate Rider oc the

. . Moctgage, Mortgagor will be relleved ot any cbligation to

pay, and Mortgagee wlil have forfeited {ts right to collece,

any increase {n the monch)y {nstallment amount: {caused by the

recalculation of such amount under Subparageaph 4{al) for any

payment date oceurcing less:than thicty (30) days afer

Hortgagee has given the applicable Adjustment Horice to

Mortgagor, LY

{e}  Netwithstanding anything containad in this Adjustable
" Rate Rider, in the cvent that {1} the Baistinyilnrerest Kate
was reduced an & Change Date, and (ii):.Marcgagee ifailed Lo
give the Adjustment Rotlce when'required, (aad {ili} - .
Mortgagac, consequenatly, has made aay monthiy installwent
. payments in excess of :the amount which would have been ser
. forth in such Adjustment Notice '{"Excess Paymenus®d, then
Mortgagor,. at Mortgagog's sole option, may either’ (1, dewmand
the return from Hortgagee {who for: the purposes of bhig.
septence will be decmed to beithe morrgagee, or wortqupugs,
who recelved such Excess Payments, whether or not any sudl
mortoagee subsequently asslgned :the Mortgagej:of all or any
~ portion of such Bxcess Payments, with interest thercon at a
- rate equal to the Index on the Change Date when the Existing.
Interest Rate was so cedduced,:from the date cach such LBxcess:
Payment was made by Mortgagor to cepayment, or {2} requesis

o .—(Tﬁgg
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that all or any, portlon of sueh Bxcess Payments, Loyeilor
with all interest thereon calculated as provided above, Lo
applled as paymento agalnst princlpal,

5, Wothlng contalned In this Adjuctable Rate Nider will permit
Moctgagee to accomplish an lnterest rate adjustwent thcough
an increase {or decrease) to the .unpatd principal balance.
Changes to the Existing Interest late may only be rerlecced
theough adjustwent to Mortgagor's monthly installment
payments of prineipal and lnterest, ag peovided vor heceln,

DY SICHING ﬂELOH; Mortngor accepts and agrees to the Lecws
and covenants containcd in thg Adjustable Rate hLdLi

Fé"“*’ // /QM{M\«

cal]
. . Hortgagore
. . ANDREW Il M50 12

S &L qneal)

NO:qugoL o
WIESLAWA T. WA?OWIC? HES WIFE
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