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MORTGAGE ‘

THISMCRATGAGE ("Sccur:l Instrument'"} is BIVERLON oo veeieeeeerenes December., 18
19.87.... The morigagor is ... .OULS...Fa.. Ty ska,. alr. and.. Patmcm A Tyska; his wife.
("Borrowcr ). This Security Instrument is given to
EIRELITY. FEDERAL SAVINGS. ANDR.LOAN ASSOCIATION. QF.CHICAGO.......... , which is organized and exisling
under the laws of ... the.)inited, States.of Amarlca , and whose address is
5455.\Was!. BelmantAvurss......... Chisaga,. lineis 606 (“'Lender™).
Rorrower owes Lender the priacinal sum ol LI IETY.T HR.&

Dollars (U.S. §... 53.000,00.......3. This debt is evidenced by Borrower's note
dated the sume date as this Security Instrument ("Notc"), Whlcf] pr. w]d§s I'or monthly pnynu.nls wilth the full debt, i not
paid earlier, due and payable on’. . .any . This Security Instrument
secures to Lender: (a) the rt.puym(.nl of hr <h.bt Lwdumd by thc Nole wnh mtcrcsl “and all renewals, extensions and
modilications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance i Borrower’s covenants and agreements under this Security Instrument and

tiwe Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
loented in foLEL J e P County, Hlinois:

Lot 17 in Block 5 in McIntosh Brochers' Irving Park Blvd. Addition to
Chicago of the West 1/2 of the South.fast 1/4 of Section 17, Township 40
North, Range 13, lying East of the Third Principal Meridian in Cook
County, I1Tlinois. \ }

Permanent Ihdek Nu-mbe.‘r:l 13-17-408-037-0000 & ﬂ%

DEET -0

which has the address Of ..o 42£0NM350nAvenue ...................... ) erereserernreaia Chicago ................ .

[Street]

THINOIS vvevreirereceernens oL KT . ("Property AHdrcss %
[Zip Code] o

TOGETHER WITH all the improvcmenls now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replucements and additions shill also be covered by this Security Instrument. All of the
forcgoing is referred 10 in this Security !mlrumcm as the “Property.”

BORROWER COYENANTS that Borrower is lnwfully seised of the estare hereby conveyed and Ims the nbhl to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend g,:.nemlly the mk to the Property against al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covcnunls for national use and non-uniform covenants with
limited variations by juribdiclion to constitule n uniform security instrument cavering real property. .

lLL!NOlS—-smgle Famlly—FNMAIFHLMC UNIFORM INSTRUMENT ~ $16 00 MA‘L Form 3014 12/83
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IV Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemen| or applicable law. -

8. Inspection. - Lender or its agent may make reasonable entries upen and inspections of the Property. Luldu
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspeetion.

9. Condemnation. Fhe proceeds of any award or elaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Tn the event of a totaf taking of (he Pmpcrry, the proceeds shall be applu.d 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiuc of the Propcr!y immediately before the taking. Any halance shall be
paid to Borrower.

{f the Property is abundoned by Borrow::r. or |I‘ after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 satile o claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender iautliorized to collect and apply the proceeds, at its opiion, either to restoration or repair of the Property or
ta the steets sectred Uy this Security Instrument, whether or not then due,

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datosrlite monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall notLOpecate 1o release the lisbility of the original Borrower or Borrowes's successors in inkerest.
Lender shall not be required tO commence proceedings apainst any successor in interest or refuse o extend time for
puyment or otherwise modily amerazation of the sums sccured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’ssvecessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude thoerercise of any right or remedy. .

11. Successors and Assigns Bm.nd, Joint and Several I.mblhty, (.o-su,mrs. The covenants and agreements of
this Sccurtty Instroment shall bind nod bene/it thi successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and ag=eements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not exeente the Note: (d) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terasof this Security Enstrument; (b) is not personally obligated to pay
the sums secured by this Security lnstrument; and (¢} 2grees that Lender and any other Borrower may agree to extend,
mudily, forbear or make any accommodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. . o .

12. Loan Charges, [ the loan secured by this Securitv Instrument is subject 1o o faw which seis maximum loan
charges, and that law is finally interpreted so that the {nteres! or other loan charges collected or 1o be eollected in
connection with the loan exceed the permitted limits, then: (a)‘any such loan charge shall be reduced by the amount
necessiey to reduce the charge to the permitted limit; and (b) any<uias aiready collected from Barrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose t2 plake this refund by reducing the principal owed
undler the Note or by making a direct payment to Borrower. If a refundireriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expiration of dpphcnhlc faws has the effect of
reidering any provision of the Nole oy this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irsicument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the siepi specified in the second paragraph of
paragraph 17, . .

14, Notices.  Any notice (0 Borrower provided lor in this Security Instrument snall be given by delivering it or by
mailing it by hirst class mail unbess applicable law reguires use of another method. The, roiice shail be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaersvbea given as provided
in this paragraph, - . . .

15. Governing Law; Seyerability, This Security Instrument shall be governed by federal laward the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumint or the Note
which can be given effect without the conﬁlcung provnslon To this end th provisions of this Security Instrament and the
Note are declured to be severable, | .

16. Borrower's Copy. Borrower shal] b:, given one ¢ onlonmd wpy of th Note and of this Securi ity lustrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or traasfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option sha“ not b<. exercised by Lender il exercise is prohibited by
federal law as of the date of this Securlty Instrument. "

If Lender exercises this option, Lender shalil give BOITOWCI‘ notlee of acceleration. The notice shall pmwdc i ,pc.rmd
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower lails to pay these sums prior to the cxpiration of this period, Lender may invoke any
retnedies permilted by this Securily Enstrument without further notice or demand on Borrower.

18, Horrower’s Right to Reinstate, . IF Dorrower meets certain conditions, Horrower shall have the right 1 have
enforcement of this Security Instrument discontinued at any tine prior to the carlier oft () 5 diys (or such other period as
applicuble faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity lnstrument; or (b) entry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cires uny defardt of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrament, including, but not limited to, reasonahle attorneys' fees; and (d) lakes such action as Lender muy
reasonnbly require to assure that the licn of this Security Instrument, Lender's rights in the Property and Dorrower's
obligution 1o pay the sums secured by this Sceurity Instrumeat shall continue unchanged. Upon reibstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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{3 or 5 Year Treasur}" Index — Rate Caps)

December

is incmpor.m.d into and .shdI[ be duunv.d to dma:nd .lnd supp!cmcm the Mortgage, Deed of Trust or Security Deed
{the *'Security Instrument ™) of the same date given by the undersigned (the **Borrawer') 1o secure Borrower's Ad-
justable Rate Note (the " Note’ Y 10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Winois 60641 (the ' Lender'™) of the same date and covering the property
deseribed in the Security Instrument and located at:

4210 N, Mason Avenue
{Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
T ANY ONL TIME,
ADBUFIONAL (.'UV}:NAN'I'S,' In addition to the covenants and apreements made in the Scournity Insirlnnrlcllt.
Borrower and Lender further covenant and agree as tfollows:

A, INTEREST-RATE AND MONTHLY PAYMENT CHANGES

‘The Note pravides fos 2n inttial interest rate of . .. %. The Naote provides for changes in the interest rate and
the monthly paymen,. o5 follows: -

4. INTEREST RATE AN, MONTH.LY PAYMENT CHANCGES
{A) Chungé Dates

The imerest rate 1 will pay may change on the first day of 22, and on that '_
day every .60 th month theredor. Bach dawe on which my interest rade could Lh.nn;c s called @ "Change

Pate.”
{(B) The Index

Beginning with the first Change Date, wiyanterest rate will be based ag an Index. The “lndex™ is the weekly
average yield on_United States Treasury securities/asijusted 1o a constant maturity of . R
years, as madeda atfable by the Federal Resereve Board.  The mast recent lndc

tigure avaibable as of the date 45 days before cach Uhadage Date is culled the “Current Index ™

If the Index is no longer available, the NMote Holaes w4l choose a new index which 1s based upon comparable

information. The Note Holder will give me notice of this chae
(') Caleulstion of Changes
Before each Chapge Daie, the Note Holder witl caleulate“pry hew interest rate by adding '
two and one-haif pescentage poimts (.. 2.5 .. %) 1w it Zurrent Index. The Nate Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next (‘h.mg.c Pate.

The Nate Holder wili then dcturnnm che anmount nf the monthly p.nmn.m shat would be sufficient w repay the
principal 1 am expected 1o owe at the Change Date in full on the muiurity date aCody gow interest rite in sebstantally
cquil payinents. The result of this ealeulition will be the new amount of my mondiiy mayinent

(1) Limiatlons on Inierest rte € lmlu,w.

The rute of interest that am required to pay sh.\ll never be increased or decerensed onarsingle change date by
more than LG ... pereentige points { % » From the interesy thin | have been paying tinee e last change date,

The interest rate charged by the Lender can be increased by a maximum of 4 .*.:Lcnta c points
[ 5% ) prior to the maturity date. The interest rate charged by the Lender cannot fall beloy’  5.82Y. per-
centage points.

(1) Bffeetive Date of (,hulu,t‘s

My new interest rate will beecome effective on cm.h Change \).\lc Uil pay the amount of iy ew nmnlh\\.' [RHA
ment beginning on the first monthiy payment date after the Change Date untit the amount of my mon(hiy paymerit
changes again.

(¥} Notice of Chanpes

The Note Flolder will defiver or mail (o me a notice of any dmngm in my interest rate and !hc amouwnt of my
monthly payment before the effective date of any change. The notice will include infarmation required by law 1o be
given me and alsa the tide and telephone number of a person whio will atswer any queston ) may have yeparding the

notice.

B. TRANSFER OF THFE PROPI'RIY OR A BE Nl‘l-l( IAL INTEREST IN BORROWER

Uinitorm Covenant 17 of the .Su.urlly hmrumcm 15 amended to r‘..ld as follows:

Trunsfer of the Pruperty or o Beneficial Interest in Borrower. (Fall or any part of the Property or any mleres)
in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borruwer is not a natural
pesson) without Lender’s prior written consent, Lender may, at ity ophon, require immediate payment in full of al)
sums secured by this Security Instrument. : However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if? (aj |
Borrower causes o be submitied 1o Lender information required by Lender to evaluate the intended transferec as if'a
new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s security wilf not be
impaired by the loan assumption and thi the risk of 8 breach of any covenant or agreement in this Security
Instrument is aceeptable to Leader.

AR-TREAS. 8504 3/5 Year AML
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