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. The monigagoris ... amn
« (U Borrower™). This Security Instrument is given to.

.. Emplovees. e Unten .. which lxmganuud and uxlsilng
undt_rt}&iawsof EI?.&nbis . e T " and whose address is ....6017. S, WCSEQTD.. AVS s
’[‘ .1:. e ("Lender™)

s LLIIdL’ (hr principalsumof .......T. vl .8063 Hsanrl Dollars.and..00/100
Doliars (U 555 ’ ’ ). This debt 15 evidenced by Borrower’s note

dated the same date as thizSecerity Instrument (C'Notwe™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc or gvenmber.,.13th.. 1227 This Security Instrument -
secures 1o Lender: (a) the repuy.pzat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymentof all sther sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforrnace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this puEpose. Borrower dries hereby mortgage, grant and convey to Lender the following deseribed property
located in ook County, Hlinois:

Lot 1 in dMcMahon's Resubdividgiconsof lots 1 te 4 in block 1 in Arthur T.
Meintosh and Company's Ridgelard-Unit No 2, beinp a subdivision in the
Worth 1/2 of the Southeast 1/4 of Saction 6, Tounship 37 North, Ranpca 13,
East of the Third Principal Meridian, in Ccok County, Illinois.

—r5-0119%90

Permanent Index No. 24-—06—427“021—#&”

- which hus the address of ... 8 7.99.‘.59.'.11:)1..Ri.r.l{;n.l.anr.l...A.v.f.‘.m.u.r.: .................... s DA LM e ,
[Street] ) {City]

inois .'...QQ.‘.‘.:‘??....L.[.E ..... e et (“Property Address™);
p Code

TOGETHER WrTh all the improvements now or hereafiler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter o part of the property. All replacements and additions shall also be cavered by this Security Tustrument. Allolthe
foregotng is refereed toin this Security Instrument as the “Property.”™ ‘ i

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any
crcumbrances of record.

THIS SLCURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
lirmited variations by jurisdictiion to copstitute a uniform security instrument coveriang real property.

ILLINOIS - Sl unily--FNMAZFHLMG UNIFORM INSTRUMENT 00 - Form ICUL 801 10/88
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Tnstrument,
Borrewer shall puy the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

B, Inspection.  Lender orits agent may make reasonable entries uwpon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condempation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condvmnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be poid to Lender.

In the event UI a1otal taking of the l’ropcrlv the pmcu.ds shall be applicd (o the sums secured by this Security
Tnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Properyy,
undess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the foltowing fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Propeny unmv.dm!dv bufan tl:c taking. Ay balance shull be
paid to Borrower,

1# the Property is abandoned by Borrower, or if, after notice by Lcnd-._r (] Burrm\ er that the condemnor ofiers 1o
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, cither to restoration or repiir of the Property or
to the sums secured by this Security Instrument, whether or not then doe.

Unless Lepdecand Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
pastpene the due dale of the monthly payments relerred (0 in paragraphs | and 2 or change the amount of such payments.

10. Borrower o) Relensed; Forbearance By Lender Not a Waiver, Extension of the time for puyment or
modification of amorizziten of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nol eperate to refease the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsiwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the exercise ol any right or remedy. -

11. Successors and Assigns 2ovid; Joint and Several Liubility; Co-slgners. The covenants and agreements of
this Securtty Instrument shall bind and benefithe successors and assigns ol Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who vo-signs this Security
Instrument but does not execute the Note: (o) fa eo-signing this Security Instrument only to mortgage, grant and convey
that Barrower’s interest in the Property under the reoms of this Seeurity Instrument; (b) is not peesonally abligated to pay
the sums secured by this Seeurity Instrument; and {2 agrees thar Lender and any other Borrower may agree (o extend,
muodify, forbear or make any accommodations withacgard 10 the terms of this Security Instrument or the Note without
that Borrower's consent, e . . . . )

12, Loan Charges. . 1If the loan secured by this Steurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1iiesest or other Joan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (23 any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) aly sams already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this sefund by reducing the principal owed
unter the Note or by making a direct payment to Borrower. Ifa refurdd sorluces principal, the reduction will be treated as a
partint prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. . . [f enactment “or expiretion of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this SccuriteInsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thd sieps specified in the second paragraph of
paragraph 17. N e ‘

14, Notices, Any notice to Borrower peovided for in this Security Instrumentchall be given by duelivering it or by
mailing it by first class mail unless applicable law requires use of another method, The npotice shall be directed to the
Property Address or any other address Dorrower designates by notice to Lender. Any notiee 10 Lender shall be given by
first ctass mail to Lender's address stated herein or any other address Lender designates by noticeto Borrower, Any notice
prtwidcd for in this Security Instrament shall be deemed to have been given to Borrawer or Lesider vihen given as provided
in this paragraph. . . : .

15, Governing Law' Sevcrﬂhrhty. This Security Instrumentt shall be governed by lederal low and the faw of 1he
Jurisdiction in which the Property is toeated. In the event that any provision or cliuse of this Security dustrument or the
Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrumeaat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable,

16. Borrower's Copy. . Bocrower shall ht. gwcn one conformed copy of the Note and of this Seouirity Instrunent

17. Trunsfer of the Property or o Beaeficial Interest in Borrower, 3 all or any part of the Properiy or any

inlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural - -

person} without Lender's prior written consent, Lender may, at its option, reguire immediate payment in Tl of all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal faw as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Bormwcr nnllcc of accelerating, The notice shall provide u period
ol ot less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all suims seeured by
this Security Lnstrument. I Borrower fuils to pay these surns prior to the expiration of this period, Lender muy invoke any
remuedies permitted by this Seeurity Instrument without further notice or demand on Borrower. , o o

18. Barrower's Right ta Reinstate. . I Borrower meets certain conditions. Borrower shall h.n lhc right to have
enforeement of this Security Instrument discantinued at any time prior 1o the carlier of: () § days (or such other period as
applicable Jaw may specily for reinstatement) before sule of the Fropeny pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender afl sums which then would be due under this Seearity Instrument and the Note had no aceelerition
oceurred; (b)Y cures any defaudt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, rensonable attorneys’ fees; and {(d) takes such action as Teader may
reasonably require to assure that the Hien of this Security Instrument, Lender's rights in te Property and Borrower's
obligation 1o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as i no aeeeleration had
occurred. However, this right to reinstane shall not apply in the case of aecceleration under paragraphs 1dor 17,
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