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T h 18 I N [l ¢n t il I‘B, - Made -, January 8 ,: 1988, between Bank of Ravenswood, an .,
4 Nautional Banking Associalion. net personally but ay Trustee under the provisions of n Deed or Deeds in trust duly recorded
and dehvered 1o said Bank in pursuance of a Trust Agreement dated -~ 8-22-~80 © - and known as Trust No25-1694 .
. berein referred to as “First Party," and Affiliated Bank/North Shore National . i ' o
1 rein referred to as TRUSTEE, witnesseth: o . . Coer e . Ll Co
TTHAT, WHEREAS First Party has concurrently herewith executed.. “Principal nofe__henring even
clate herewith in the prusciraL sum oF Sixty Two Thousand Five Hundred and no/100
(562,500.00)
made payable to Affiliated Bank/Nerth Bhore National W ' 77 = v e and deiivered, in and by

which said Note_ _ the First Party prontises to pay out of that portion of the trust estale subjoct to said Trust Agreement and
hereinafter specifienlly described, the said principal and interest payable in accordance with the terms -

and conditlons of the sald Principal Note. T

o o whether by acceleration or otherwise = .
" principal bearing interest after maturity/nt the rate of Prime +6% per
Chicigpa .

L S : o e - A
erveerens. e ol of saild rieligal and dnterey) being e payable 2 sueh banking bouse or Lrust company in .
1li.nois, as the holders of tha no may, from time o time, in writing appoint, and in absence of such apgointment. then at the

ofice ot AfFflldinted Bank/¥Orth Shore Natdenal, 1737 W. Howard St., Chicago, 1L .-60626
In ease more than oene note is ahece eaforred to and deseribed, any reference hercinafler to “note” shall be understood to mean
“notes” and any of the nghts, powers, privileges and authorities horoin granted shall be exercisable by the holder or holders of any
o or muare of the notes secured herebo. .- . S . - . PN
NW, CTHEREFORE. Fiest Pary 1o weure 8 shvment of e snid principal sen of ioney ol suid inlerest in accundance with the terms, provisions and

Eomtatioms ol 1ma trust deed, aad wlse i consideralOn ol the sunm; of One lollar in hand prid, the receipt wWihereu!l i hereby uchnawledgid, does by Lhoee
fifestnts grant, reMise, relenss, aticn and convey uiio the Uruslee, f1a suctewsnor pard aasigon, the foflowang deseribed ent Fatale situate, iying and being in tha

COUNTY OF ... Cook T . L AND STATE OF ILLINOS, w wil: o S e E I
) (SEE RIDER A FOR LEGAL DESCRIPTLON ATTACHED HERETO AND WHICH IS HERERY mﬁ&
TNCORPCRATED BY REFERENCE) ! IR o ] L ' - . 7

The terms and conditions of th'e“Prorn' sscryNo \ "t'é“datéd -,'Januar:y' i‘,ﬁ'légg j_nmthc; o
Camount of $62,500.00 executed by Bank o7 Ravenswood as Trustee U/T 25-4694 are
hercby incorporated by reference and madc a part hercof. . ... - - Co e D

4iva .

; 88}9!3953 .
i ﬁQE\ IR SN R i W P

whuch, with (be property bereinafier described, i Teferred to herein aa the ''premiscs,’” -
POGETHER wilh all impruveitients, lenements, sasemenis, Oztures and sppurtenances thorelo belonging. aod ol ents, iasues and proflis (heraol foc o fo

and during atl sueh tioes sy First Harty, ity successars ur eadighs may Lo entided thersto (which mre pledged primacity miklon o parity with asid renl eelats

nol fecundarilyl. and sil apparatus, equipment of melicles now or heresfter therels or therson uned oz supply heat, gas a:r condilioning. water, iight,.power

teingeration (whether single units or contzally controlisd) and vanlilation, in ‘tulise (withaal reatficling Lhe lorefaing), o teeis. Wwindow ahndes, atonn " a.n\i

wintdiwe, floer cosenngs, inador bedy, awnings. stoves and water heatern. All ol the foreroing are declared o beoa pont of acsd ceal satate whuiher phynically
irit arly o©f Ila pucceassocd O

altached u'!rrrln ar nnt, smb il i sgreed Lhat ali similnr spparatus, equipme it of articles hotealtnr placed in the premisas. '’y
astigne thall be eonapdered a9 conntituting part o! tha real estate. . B
TG HAVE AND TO HOLD the prenvises wnta the aeid Tnislse, its sucressors and amigns.furever, for e purposes, and upin the uses snd trusts haycin set
forth 1us. Rider & plus Rider A & B
: Thie trust deed concsis of two Eagn.?’rho uwuuma comg.inm and provisions appeuring on page 2 fithe reverse side of is trast-deed) are incorporated
hesein Wy relerence and vre & part hereot,
~ wrTvESss wiereor, Bank of Ravenswood © ot personally but as Trustes as aforesaid, tins coused these prescats 1o bo aigned by it
Viee Dremdent. wnd 1ts curporate seal to be hereunto mftized snd attested by ite - - . the day and yesr fimat abuye written,
Yot LAEPANK OF RAVENSWOOD

o As Truntee as aforesnid and not pers

\By

STATE OI ILL]NO[S.} sS A
COUNTY OF COOK e . . T e c e el

I. the undersigned, a Notary Public in and for the County and State sforeunid, DO HEREBY CERTIFY that the above
namedt Vice President and Assistiant Secretary of the BaQ}( of Ravenswood, . . & Corporation, personally
known to me to be the same persons whose namea nre subscribed to the lorcioing instrument as such Vice Preaident and
Assistant Secretary respectively, appeared before me this day in persen and acknowledged that they signed and delivered the
satd instrument ns their own free and voluntary act and as the free and voluntary act of said Corporation fer the uses and pur-
puses therein set forth; and the said Assistant Secrctary then and there acknowledged that said Assistant Secretary, as cus-
tordian of the corporate seaf of said Corporation, caused the corpomte 5e3.‘_ aof said l;‘orpor_atmn to be affixed to maid jnstrument
pursuont to authority, given by the Board of Directora of said Corporation, ng said Assistant Secretary’s own free and volun-
tary pet and as the free and voluntary act of said Corporation for the uwses and purposes therein set forth,

Given under my hand and Notorial Seal this - © g~ Day of T oy AD. 19 E’?_

NAAPAPSPUNAPPPINLIPIAPOPPPPOPR, .. . x £ :

AIMEICIAL SEAL™ <f Sy ,Z{a,ﬁ; (ﬁﬁm&m S
SILVIA FIEDINA - 48 Notary Public
-I0TARY PUBLIC, STATE OF (LLINOIS

My Commlssion Explres 5/7/90 .
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. IMPORTANT

FOR THE PROTECTION OF POTH THE BORROWKR AND LENDER.
THE NOTE SECURED BY THIS TRUST DEED SHCULD BE IDXNTI-
FIED BY THE TRUSTEE NAMED HEREIN BAYORE THE TRUST
DEED IS FILED POR RECORD.

The Note mentioned in the within Trast Deed bhes besn Mmtifed barewith

by.

: NAME l - Affiliated Bank/North Shore
CTEEe. 001737 W. Howard Street .

: Chicago, IL + 60626 -: .
Attn: Joan M. Bassak '
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UNGRFICIALGQPY . |

DATED - January 8 1988  EXKCUTED BY Bank of Ravenswood U/T25-4694 dated
! . 8-22-80

11. ' For the purpose of providing regularly for the prompt payment of all taxes and
assessments levied or assessed against the premises that wilill next become due and payable,
and for the prompt payment of premiums on renewals of policies of Fire and other hazard
insurance now in force, the First Parety will deposit with the Holder of the Note secured
by this Trust Deed (hereinafter referred to as "Holder") on the dares installments of
principal and interest are payable, an amount equal to such taxes, assessments and
insurance premlums, less the amount already deposited therefor, divided by the number
of months to elapse prior to the date when such taxes and assessments will become payable,
and when exidsting policies of dnsurance expilre.- The monies thus deposited with the Holder
are to be held without interest and are to be applied by the Holder to the payment of
such taxes, agsessments and insurance premiums as they become due and payable, Tf at
any time the Holder deems the amount deposited insufficient to pay saild taxes, assessments
and insurance premiums, the First Party will deposit with the Holder any amount necessary
to make up the deficiency; provided, however, that nothing in this paragraph contained,
shall relleve the First Party from the performance of any of the other covenants and
agreements contained relative to the payments of taxes and assessments and insurance
premiums.

In case cf delfault in the payment of any installments of principal or interest or
in the performance of the covenants and agreements of the First Party herein contained,
the Holder may apjply any and all sums then on deposit, on account of the lndebtedness
sceured by this Treuel Deed, ) .

Tt shall not be GXifgatory upon the Holder to inqulre into the valldity or accuracy
of any such ltems belfors faaking payment of same, and nothing hervein contained shall be
construed as requiring the' Holder to advance other monies for said purpose.

12. It is further covenanted wad agreed that First Party shall deposic with the Helder
insurance in form and content a4 Gpproved by Holder which shall be carried in companiles
approved by the Holder, and the/pelicies and renewals marked "paid" shall be delivered

to the Holder at least Lthirty (30) days before the expiration of the old policies aad

shall have attached thereto standard swwneontributing mortgage clauses in favor of the
tolder and entiltling the Holder to ccllect any and all proceeds under such insurance,

as well as standard walver of subrogatior <ndorsement and a provision requiring that

the coverage evidenced thereby will not te terminated or materially modified without

ten (10) days' prior written notice to the Hoidar, all to be in form and cantent aceceptable
to Holder.

13, In case of loss or damage by Fire or other-cisualty, the Holder is autheorized (a) to
settle and adjust any claim under insurance policiis’which insure against such risks or
(b) to allow First Party to agree with the insurance cimpany or companies on the amount

to be paid in regard to such loss. In either case, the Holder is authorized to collect
and recedpt for any such money., Provided that the insdrers.do not deny liability as to
the insureds, and as long as this Trust Deed 13 not Lln default, such insurance procceds,
afrer deducting therefrom any expense incurred in the colleztion thereof, shall be made
available by che Holder for the rebuilding or resteoration of (ch: bulldings and improve-~
ments on the premises. 1In all other cases such insurance proce<ds ' may, at the option of
the Holder, either be applied in the reduction of the indebtednesii secured hereby, whether
due or not, or be held by the Holder and used to reimburse First vParty for the cost of
rebuilding or resturing of buildings or improvements on said premisas. The builldings

and improvements thereon shall be restored or rebullt so as toe be of a. lcast equal value
and substantially the same character as prior to such damage or destructicss In any

case, where the insurance proceeds are made available for rebuilding and reatoration,

such proceeds shall be disbursed upon the disbursing party being furanilshed with satisfactory £
evidence of the estimated cost of completion thereof and if such cost exceeds khe
insurance proceeds the receipt of such additional funds as necessary to cover 'such cost
and with architect's certilficates, waivers of lien, contractor's and sub-contractor’s
sworn statements and other evidence of cost and payments so that the disbursing party

can verify that the amounts disbursed from time to time are represented by completed

and in place work and said work is free and clear of mechanics' lien claims. No payment
made prior to the final completion of the work shall exceed ninety (90%) percent of

the value of the work performed from time to time and at all times the undisbursed
balance of such proceeds rvemaining in the handg of the digbursing party shall be at least
sufficient to pay for the cost of completion of the work free and clear of liens. 1f

the cost of rebuildilng, repairing or restoring the building and improvements can reason-
ably exceed the sum of Ten Thousand ($10,000.00) Dollars then the Holder shall approve
plans and speclfications of such work before such work shall be commenced. Any surplus
which may remain out of said insurance proceeds after payment of such cost of building
or restoration shalil, at the option of the Holder, be applied on account of the indebted-
ness secured hereby or be paid to any party entitled thereto.

14, Any sale, conveyvance or transfer of any right, title or interest in the premises speci~
fically described in this Trust Deed to secure the payment hersof or any portion thereof,
without the prilor written approval of the holder or any sale, transfer or assignment of any
part of the beneficial interest]without the prior written approval of the holder or any

* under Trust Agreement







UNOEEICIAL.LOPY . s

DATED  January 23, 1988 - EXECUTED BY Bank of Ravenswood U/7T 25-4694 dated
8-22-80

conveyance, mortgage or encumbrance of the premises of any part thereof as security for
any debt without the prior written approval of the heolder or any assignment of all or any
part of the beneficial interest of Trustee as security for any debt witheout the prior
written approval of the holder, shall constitute a default hereunder on aceount of which
the holder may declare the entire indebtedness evidenced by the Note to be immediately due
and payable and foreclose this Trust Deed immediately or at any time such default occurs.

15. First Party hereby assigns, transfers and sets over unto the Holder the entire proceeds
of any award or any claim for damages for any of the premises taken or damaged under the
power of eminent domain or by condemnation. Provided that such premises requires
rebuilding or restoration and so long as this Trust Deed is not in default, any award,
after deducting therefrom any expenses iIn the collection thereof, shall be made available
by the Holder for the rebuilding of the premises in accordance with plans and specifica-
tions to be submitted to and approved by the Holder. 1In all other cases, the Holder may
elect to apply ~ne proceeds of the award upon or in reduction of the indebtedness secured
hereby, whether “ae or not, or make said proceeds available for restoration or rebuilding
of the premises #a_accordance with plans and specifications to be submitted to and approved
by the Helder. Ti thae event sald proceeds are made available for rebullding or restoration
by the election of the Holder as aforesaid, the proceeds of the award shall be paid out in
the same manner as prowijded in Paragraph 13 hereof for the payment of insuvrance proceeds
toward the cost of rebuildding or restoration. Any surplus which may remain out of said
award after payment of sucn/cost of building or restoration shall, at the copticn of the
Holder be applied on accourt-of the indebtedness secured hereby or be paid to any party
entiltled thereto.

16. The First Party hereby waives =z2av and all right of redemption from sale under any
grder or decree of foreclosure of (this Trust Deed on its own behalf and on behalf of
each and every person, except decrec or judgment creditors of the First Party, acquiring
any interest in or title to the premisis. subsequent to the date of this Trust Deed.

17, TFirst Parcy has been advised by its/reneficiariles that the loan te be disbursced under
the Note 1s an exempted transaction under the fruth in Lending Act, 15. U.$.C. B 1601

et seq., that the Note and this Trust Deed which is security therefore are to be construed
and governed by the laws of the State of Tllinsis, and that the entire proceeds of the
Note shall be used for business purposes as defired In Paragraph 6404 (4c) of Chapter 17
of the Illinois Revised Statutes.’

18, It is Ffurther understood and agreed that the Holder reserves the right to approﬁu
and or install professional manapement of thig propeircy at-any time this loan 1s forty-
five (45) days in default of any payment.

19, That if any actilon or proceeding be commenced (except anhy action to foreclose this
Trust Deed or to collect the deht secured hareby) to which actior or proceeding the Trustee
Le or becomes a party or in which it becomes necedgsary to defend or uphold the 1len of
this Trust Deed, all sums pnid by the Trustee [or the expense of any) litigation (including
reasonable attorneys' fees) to prosecute or defend the riphts and Vien.created by this
Trust Decd shall on notice and demand be paid by the First Party, togzther with the
interest thereon at the rate provided in said Note, and shall be a liea’¢. said Real
fstate, pripr to any right or title te, interest in or claim upon the Real Zsgtate, sub-
ordinate to the lien of thls Trust Deed, and ghall be deemed Lo be secured oy thls Trust
Deed and evidenced by the Neke; that in any action or procecdinyg to forcclose this Trust
Deed, or to recover the debt sccured hereby, the provislons of law respectlnp-the recovery
of costs, disbursement and allowances shall prevall unaffected by this covenant.

WOTTONY

(

£

20, First Party agrees to pay a late charge of 5 percent of each insvallment in defaulc
more than ten (10) days to cover Holder's additional expense of handling and collecting
such delinquent installments, First Party agrees to pay reasonable atcorneys' fees,
costs and expenses incurred by Holder in collection and enforcement of the Note.

21. Notwithstanding any provisions in this Trust Deed to the contrary, i{f any one or

more of the following events of default, which events are herein together referred to ag
"Lvents of Default", shall occur, all indebtedness of First Party arising hereunder or

under the Note secured hereby or under any other document relating to this loan, lncludlng
without limitation, the whole of the principal sum remaining unpaid under the Note,

togpether with all accrued interest thereon, shall at the option of Helder become immediately
due and payable, and may be recovered at once, by foreclosure or otherwise:

(a) IFf default shall be made in timely making any payment provided for herein,
in the Note or in any of the other documents relating te the loan; or
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RIDER g ATTACHED TO TRUST DEED

DATED - January ‘8 1088 pxrpcurep sy Pank of Ravenswood U/T 25-4694 dated
8-22-B0

If default shall be made in the performance or observance of any other term,
covenant, provisions, representation, warrvanty, agreement, condition or )
obligation provided for herein, in the Note or in any other document relating
to this leoan, or in any wrictten statement or certificate made or furnished

to the Holder, at any time, shall be incorrect or untrue or shall otherwise
be misleading.

BANK OF RAVENSWOOD

As Trustee, Not Peréoﬁnlly
BY:

M A

ATTEST:

Viga President

Jrustl Ollicer

£IOTTOSS
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EXHIBIT "A"

LOT 44 IN SUB-BLOCK 3 IN BLOCK 40 1IN CANAD‘TRUSTEE'S SUBDIVISION
OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION .
17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

/EDO/‘/»

ADDRESS: 1414 WEST POLK, CHICAGO, ILLINOIS

IN COOK COUNTY, ILLINOIS,

PIN: 17-17-304-040







