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MORTGAGE
THIS MORKTGAGE (“Security lnstrumenl") is glvc.n on
The marier g‘orls A.lbany -Bank..&.. PoUSt. Compary. NuAu- U/T/A #.11-44986

...N ........................ (“Borrower'™). This Security Instrument is given to..... Allany.............
A, , whicl is orgaaized and existing
and whose address is ... 3400..W.. Lawrenae

("Iender).

Borrower owes Lc.ndt.rllu. priccipal sun of Hundred Twentby. Thousand.and. 00/100-n-rnmm~~-m—---
Du]]urs (U.8. 5... 120, 000..Q0===3-This debt is evidenced by Borrower's nole

dated the same date as this Su.u ity Instrument (“Nott." which provides for monthly payments, with the Jull debt, if not
puid earlicr, due and payable on. 20 fcorvary 1, 1998 ... . . This Security Tnstrument
secures to Lender: (a) the rt.pdym:.nl Sithe dth e.vaduu,e.d by the Nou., wnh mu.ru,l, and alt renewals, extensions and
modifications; (b} the payment of all othGr ums, with interest, advanced under paragraph 7 1o protect the security of this
Seeurity Instrument; and (c) the performuance »f Borrower’s covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower doces hireby murtgugc. grant and convey to Lender the following deseribed property
Jocated in o SR e T, N SO U P P ORODEUR PR PR County, llinois:

Lot 37 in block 6 in Baxter's subdiviéion of the South West % of
the South East % of Section 20, Township 42 North, Range 14 East
of the Third Prmc;Lpal Mer:r.dlan in Cook cowtty Illlnon,s.

Comnonly known as 3230 N Kenmore, Chlcago, 1T 60614
PIN#t 14-20-423-028 6);/0 :
/\..

The ARM additional Term Rlder attached hereto is an J.lt&’_p'al
part of th.Ls Mort:gage. B

which hﬂsrhcuddresq of 3230” ...Kemm‘e L Chmago
; IC”)‘}

lllmms
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ol fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
maortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrinces of record.
Borrower wirrants and wnll (lcf‘cmi generally the llllc to the Property against all claims and demands, subject to any
encumbrances of recard.

- THis S!iCUlu'l'\' JNS'I'RUMEN'J‘ cmnhincs uniform covenants for nationa} use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sceurity instrument covering real property.
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UNOFFICIAL €OPY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

1n the event of a total taking of the Properly. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrow«.r or if, after notice by Lender o Borrower that the condemnor offers to
muke an award o7'sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i avttorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in ertlng, any application of proceeds to principal shall not extend or
postpone the due date<r’ 2> monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower ~ob Poleased; Forbearance By Lender Not a Walver, ~ Exiension of the time for payment or
modiflication of amortizatidn ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall net be required 145 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame=iization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower'ssvecessors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude theeserase of any right or reinedy. )

11, Successors and Assigns Bound; J2int and Several Liability; Co-signers, - The covenants and agreciments of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agczernents shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not execute the Note: (@) is co-signing this Security Instrument anly 1o mortgage, grunt and convey
that Borrower's interest in the Property under the (errisof this Security Instrument; (b) is not personally obligated to pay
the sums .sccur:.d by this Security Instrument; and {¢> 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodaiions with regard 1a the terms of this Security Instrument or the Note without
that Borrower's consent. o S .

12. Loan Charges, If the loan secured by this SecurityeInstrument is subject to a law which sets maxinrum Joan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
eonnection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and {(b) anysusis already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 1o/ ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund@educes principal, the reduction will be treated s o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, - IT enaciment or expivanion ol applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceablesccording toits terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Ieatzament and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the stepd specified in the secand paragraph of
puragraph 17. . . . - . . : w4 .

14, Notices.  Any notice to Borrower provided for in this Security Instrument'snakl be given by delivering it or by
miailisg it by first class muail unless applicable law reguires use of another method. The slotice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be piven by
first class muail 10 Lender's nddress staled herein or any other address Lender designates by notice to Borrower, Any notice
pr()\'ldt.(l for in this Securily Instrument shall be du:rm.d to have been given to Borrower or Lenasr v ban given as provided
in this paragraph.

15, Governing Law; Severabnht)'. This Sccurny Inslrumcnt shall be governed by federal liw/and the law of the

jurisdiction in which the Property is loeated. En the event that any provision or clause of Lhis Security(Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumatior the Note .

which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrament and the
Naote are declared to be severable. .

16. Borrower's Copy. Borrower shall bc given one conl'ormt.d n.opy nfthc Nntc and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. -, If all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold 01 transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require imiediate payment in full of all sums
sectired by this Security Instrument, However, this optlon shall not be exercised by Lender if exercise iy ;nohlhnu.l by
[ederad luw as of the diate of this Security Instrument. - ..

If Lender eaereises this option, Lender shadl gwt_ Borrower mmu of meceleration, ¥ h(. notice shatl pruvnh i pulud
ol not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay alf sums secured by
this Security Instrument. 1f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnblrurm.nl without further notice or demand on Borrower, .. o

18. Borrower’s Right te Relnstate, : If Borrower meets certain conditions, Borrower shall h.w- the right 1o have
enforcement of this Seeurity Instrunent dlk.wnlmuul at any time prior to the easlier oft () 5 days (or such other period as
applicable law wiwy specify for reinststement) before sale of the Property pursuant 10 uny pawer ol sale contiined in this
Security ustrument; or (b) entey of u judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acecleration
veeurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and {d) takes such action as Lende: may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblu,‘ltmn to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

e
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