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ASSIGNMENT OF RENTS

Chicago, Winois Jaary 4,

;§6011089T

?Know all Men bg these ?l‘tSﬂltS, tat ALBANY BANK AND TRUST COMPANY. N.A. un wssociation

organisetl under the lows of the United States of Americs, nel personally But as Trustee under the provisions of a Deed or Deeds in
: . B o IR R T S o B

Trust duly recorded and delivered o said Bank in pursusnee of o Trust Agreement dated  January 4 ’ 1988 atid Known s s trist

munhw 11~ 4496 (herelnabter cabled Assipnor), in considerstion of Ten Dollurs (350.00) in hand paid, und of other goud and

vidluable uumdc:.mum thesteeuipl pand ».ullmu:nr.y whereot are hereby acknowledged, does hereby assign, lr.umlu .tml st over unto

Alpany Bank & Trust Company N'A' lhwcilmi'lcz called the Assipnee),
all the renls, varaings, income, issoes atd profits, iCaay, ofand rom e real estate and premises hereinafter described, which ae now due and
which may hereatzer become due, payible or collectible under o1 by victue of any lease, whether waittenar oral, orany lelbiing uf, possession
ol or any apreeiaen) for the use or occupaney of any part ol e real estate snd premises here afler describred, which said Assignor iy have
heretofore ande or pureed 1o, or may hereafter make or agree to, o which may be made o agieed 1o by the Assipiree under the powess
Bereimatter granteds tossther with any rents, carnings snd income arising out of auy agreement for the use or oceupsney af the tollowing
described real estate dad premises to which the Genetiviaries of Assignor’s said trust may be entitled; it being the intention hereot to ke and
establish hereby an absabaetranster and wssipnment of all such leases and agreements and 2l the rents, carpings, issues, income, und protils
theretmder, unto the Adaunse herein, all relating to the real estate and premises situated in the County of Couk, and descibed as tollows, o
Wit

Lot 37 in Block 6 in(Baxter's subdivision of the South West % of the South
East % of section 20 rownship 40 North, range 14 East of the Third Princi-
pal Meridiarn, in Cook County. Illinois.

Commonly knawn as 3230 N. Kenincve, Chicago, IL 60614

PIN# 14-20- 423-028 (’}éﬁ/' ;
> )T

This insirmment is given 1o secure payment of the principal sum of

00/ 100 —=mmmm o m e

Daolinrs, and interest upona

Albany Bank& “Frust Company N.A.

certain loan secured by Mortgage or Toust Deed to

as Trustee or Mortgagee dated - o Jaraary 4, 1988

and revended in the Recorder™s Gllice or Registered in the OMice of the Registrar of Titles 2t the nbove named County, conveying the real
eshirte and premises hereinabove deseribed. This instoument shall remain in full toree und effect undl soid loun and the interest therean, and all
ather costs and charpes which may have acerued or may herealler acerue wnder said Trust Deed o alosigipe ave been tully padd,

This gssignoment shall not become vperative until a default exists in the puyment of principal or 1nterest or in the perfornmenee of the
terirs or conditions contained in the Trust Deed or Mortgape herein teferred to and in the Note or Notespaesured thereby,

Withowt limitation of any ol the hega) rights of Assignee as the absolute assigpee o 1he rents, issues aar prolits of snd real estare and -

premises above described, and by woy of enumertion only, icis agreed thatin the event of any default unde, the said Trust Deed v Moripeg

abuve deseribed, whether bebore o1 atter the oote or notes secured by said Trust Deed or Mostpage s or are destar o 10 be due i acens

with the ternes ot sqid “Frust Deed or Mortpage, or whetlen belore op alter the institution ol any legal procecdim® wotareciose the Tien o sad
Trand Brovd or Morteage, ar beture o aller any e othereumder, Assiprice shidl be entithed e gake aetwel possession of 2 s read ovtite ol
prentises hervimabove described, ot of any part thereol, pessomitly or by apent on attormey, as Cor condition broken, ad may, witl or withou:
Porae, and wilh or without process af law, amd withowt any acton on the paat of the holder or holders of the indebicdfoss secursd by said
Trust Dewd or Morzeape, enter upon, ke, ard mainfain possession of b or any part of said read estate and preosises hessinabove desribed
tozether with all documents, bouks, tecords, papers, and aveounts welating thereto, and may exclude the Assignar, i beacehiciaries or el
apenits or servants, wholly theretrom, and may hold, operate, manage and control the sadd eal estae and promises hervinabove dueserivesd, and
conduct he basiness ihereof. Assignee may, at the expeise of the mongaped propeity, f7omm time to ime, giuse fo be nade all pecessary of
proper tepimes, reneseals, replacensents, uselul atterations, additions, betterments and improvements (o the said reaf ewt i prenases as may
seein judivious, and may ivure amed reinsure the same, and may beice suid mor(paged property inosuch parcels amd for such e aod onoswe b
Leres as iy seent B including lewses for teoms expiting beyond the maturny ol the andebtedness secured by sdd Tiust Deed or Morygs

may caseet any fease o subelease (on any culse o on oy groand which would entitle the Assionor or s henefichines o Goneel the ame. in
every such e the Assipnee shald ave the tipht 1o managee and operate U said real estate and premises, and o cary on the business thereol as
to the Assigniee shall deem liest, Assiznee shall be entitied to colieet and ceceive alb carnings, revenues, rents, and ineeme of the property and
wey part thereel. Affes dedocting (he expemse of conducting the basiness theeeo! and ol alb maintenanee, repain, renewads, replassient,
alietations, additions, betterments, and improvements, and s payments which may be made for txes, asseasments, insuranace, asd prior or
praper charges on the said real estate and premises, or atty part thereod, inutuding e just and fessonable congpensation for the services ot the
Assignee anmd ot the Assigtice’s attoineys, agents, clerks, servants, and others employved by Assipnee i connection with the aperation,
ianagement, aid comteel of e morgaped property amd the conduce of the business thereal, and sach further sty s sy be salticient to
indemnify the Assigaee against any liability, Juss, or damage on aceount ol any matter or thing: done i good bl in pursupnee of the pighis
awd powers of Assignee hereunder, the Assipnee shall apply any and all moneys adising as aforeid 1o the p:nynwnt af” the Taljowing iterms in
sucl order as said Assignee deems fit:

{1) [aterest on thw principal and overdue interest on the nute or notes secured by said Trust Deed or Mortgage, at the rute therein
provided; {2) interest acerued and unpaid on the sid note or notes; (3) the prineipal of suid aole or potes from tme Lo tane rensining
outsurmding and anpaid; (4) sny amd all cthor chiarges secured hy G created under Che said Foust Deed or Mantpisge pbove seterred 100 aml 15)
the batance, if any, 1o the Assignor. . : : R
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