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THIS MORTGAGE {the "Mortgage") made as.of January 6,
1988 by American National Bank and Trust Company of Chicago,
not personally, but solely as Trustee under a Trust Agreement
dated October 16, 1987 and known as Trust No. 103781-07 (the
"Mortgagor") to AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, a national banking association (the "Mortgagee"),

-

WITHNESSETLH:

WHFERFAS, Mortgagor has executed and delivered to
Mortgagee a Promnissory Note (the "Note") of even date herewith
payable to the crder of Mortgagee in the principal sum of ONE
MILLION TWO HUNDRED FIFTY SEVEN THOUSAND and no/100 DOLLARS
($1,257,000.00), kearing ‘interest and- -payable as set forth in
the Note, and subjecc to the terms and conditions containegd
therein, due on March L, 1993.

NOW, THEREFORE| to secure the payment of the principeal
indebtedness under the Nute) and interest and premiums, if any,
on the principal indebtednzss under the Note (and all
replacements, renewals and axtensions thereof, in whole or in
part) according to its tenor ‘end effect, and to secure the
payment of all other sums which inay be at any time due and
owing or required to be paid under the Note or this Mortgage or
the Loan Documents (as hereinafter fdefined) {(collectively all
such sums are sometimes referred to /herein as "Indebtedness
Hereby Secured®"); and to secure the pacformance and observance
of all the covenants, agreements and picvisions contained in
this Mortgage and the Note; and to secur:2 performance by
Mortgagor under the "Loan Documents", &o set forth on Exhibit
*“B* attached hereto and made a part hereof; and to charge the
properties, interests and rights hereinafter Jdescribed with
such payment, performance and cbservance, and for other
valuable consideration, the receipt and sufficicenly whereof is
hereby acknowledged, the Mortgagor DOES HEREBY C:oANT, REMISE,
RELEASE, ALIEN, ENFECFF MORTGAGE AND CONVEY unto Martgagee, its
successors and assigns - -forever, the Land (as hereirafter
defined) together with the following described prope;ty, rights
and interests all of which are hereby pledged primaraly .and on
a parity with the Land and not secondarily (and are, tecgcther
with the Land, referred to herein as the "Premises"):

THE LAND located in the State of Illinois and
legally described in Exhibit. "A" attached hereto and
made @ part hereof (the "Land”});

THIS INSTRUMENT PREPARED BY, - |
AND AFTER RECORDING RETURN TO! ADDRESS OF THE PREMISES:

4029 West George Street
Jones, Day, Reavis & Pogue Chicago, Illinois

Robert €. Lee, Esqg.

225 West Washington

Suite 2600
Chicago, Illinois 60606

P.I.N. No. 13-27-221-032
13-27-221-033 "
13-27-221-034
13-27-~-221-035
13-27-221-036 .
13-27-228-003
iF-27-233--0135
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TOGETHER WITH all buildings, structures and
improvements of every nature whatsoever now or
hereafter situated on the Land, and all fixtures,
machinery, appliances, equipment, furniture, andg
personal property of every nature whatsoever now or
hereafter owned by Mortgagor and located in or on, or
attached to, or-used or intended to be used in
connection with or with the operation of, the Land,
buildings, structures or other improvements, or in
connection with any construction being conducted or
which may be conducted -thereon, and owned by
Mortgagor, including all extensions, additions,
improvements, betterments, renewals, substitutions,
and replacements to any of the foregoing and all of
the right, title and interest of Mortgagor in and to
any such personal property or fixtures together with
Lhe benefit of any deposits or payments now or
Wwrreafter made on such personal. property or fixtures
by "Mortgagor or on its behalf (the "Improvements“});

TOGETHER WITH all easements, rights of way, gores
of ftzrd. streets, ways, alleys, passages, SsSewer
rights, waters, water courses, water rights and
powers,” 23 all estates, rights, titles, interests,
privileges.~ liberties, tenements, hereditaments (both
corporeal ansd incorporeal) and appurtenances
whatsoever, (iacany way belonging, relating or
appertaining <o the Land, or which hereafter shall in
any way belong,/ relate or be appurtenant thereto,
whether now owned ar hereafter acquired by Mortgagor,
and the reversicn end reversions, remainder and
remainders, rents, (issues and profits thereof, and all
the estate, right, ti<le, interest, property,
possession, claim and demand whatsoever, at law as
well as in equity, of Mortgagor of, in and to the same;

TOGETHER WITH all rents, royalties, issues,
profits, revenue, income arnd /cther benefits from the
Premises to be applied.against the Indebtedness Hereby
Secured, provided, however, thit permission is hereby
given to Mortgagor so long as nr-default has occurred
hereunder, to collect, receive, taxke, use and enjoy
such rents, royalties, issues, profits, revenue,
income and other benefits as they becume due and
payable, but not more than one (1) mcnch in advance
thereof;

TOGETHER WITH all right, title and interest of
Mortgagor in and to any and all leases now or
hereafter on or affecting the Premises whether written
or oral and all agreements fcor use of the Premis«s
{(the "Leases®), together with all security therafor
and all monies payable thereunder, subject, howevel, -
to the conditional permission hereinabove given to
Mortgagor to collect the rentals under any such Lease;

TOGETHER WITH all fixtures and articles of
personal property now or hereafter owned by Mortgagor
and forming a part of or used in connection with the
Land or the Improvements or the operation thereof,
including, but without limitation, any and all air
conditioners, antennae, appliances, apparatus,
awnings, basins, bathtubs, bidets, boilers, bookcases,
cabinets, carpets, coolers, curtains, dehumidifiers,
disposals, doors, drapes, dryers, ducts, dynamos,
elevators, engines, egquipment, escalators, fans,
fittings, floor coverings, furnaces, furnishings,
furniture, hardware, heaters, humidifiers,
incinerators, lighting, machinery, mixers, motors,
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ovens, pipes, plumbing, pumps, racks, radiators,
ranges, recreational facilities, refrigerators,
screens, security systems, shades, shelving, sinks,
sprinklers, stokers, stoves, toilets, ventilators,
wall coverings, washers, windows, window coverings,
wiring, and all renewals or replacements thereof or
articles in- substitution therefor, whether or not the
same are or shall be attached to the Land or the
Improvements in any manner; it being mutually agreed
that all of the aforesaid property owned by Mortgagor
and placed on the Land or the Improvements shall, so
far as permitted by law, be deemed to be fixtures, a
part of the realty, and security for the Indebtedness
Hereby Secured; notwithstanding the agreement and
declaration hereinabove expressed that certain
articles of property form a part of the realty covered
ny this Mortgage and be appropriated to its use and
A¢,emed to be realty, to the extent that such agréement
ar.d declaration may not be effective and that any of
saic articles may constitute goods (as said term is
usced in the Uniform Commercial Code), this instrument
shzll constitute a security agreement, creating a.
securivy interest in such goods, as collateral, in
Mortgagee as a secured party and Mortgagor as Debtor,
all in dcri:ordance with said Uniform Commercial Code as
more particularly set forth in Paragraph 16 hereof; and

TOGETHER WITH all proceeds of the foregoing,
including withoat  limitation all judgments, awards of
damages and settlements hereafter made resulting from
condemnation proceeds or the taking of the Premises or
any portion thereof under the power of eminent domain,
any proceeds of any rolicies of insurance, maintained
with respect to the Premises or proceeds of any sale,
option or contract to sell the Premises or any portion
thereof; and Mortgagor n=zraby autherizes, directs and
empowers Mortgagee, at its/cption, on behalf of
Mortgagor, or the successcols /or assigns of Mortgagor,
to adjust, compromise, claims nollect and receive such
proceeds, to give proper receirnts and acgquittances
therefor, and, after deducting rszpenses of collection,
to apply the net proceeds as a creualt upon any
portion, as selected by Mortgagee, of/the Indebtedness
Hereby Secured, notwithstanding the. ract that the same
may not then be due and payable or thacc.the

Iindebtedness Hereby Secured is otherwise adequately
secured,

TO HAVE AND TO HOLD the Premises, untoc the Mositgagee,
its successors and assigns, forever, for the purposes and upon
the uses herein set forth together with all right to poSsess5ion
of the Premises after the occurrence of any default as
hereinafter defined, subject only to Permitted Encumbranc:s
described on Exhibit C attached hereto and made a part herect;
the Mortgagor hereby RELEASING AND WAIVING all rights under “and
by virtue of the homestead exemption laws of the State of

Illinois.

THE MORTGAGOR COVENANTS that it is lawfully seized of
the Premises, that the same is unencumbered, and that it has
good right, full power and lawful authority to convey and
mortgage the same, and that it will warrant and forever defend
said parcels and the guiet and peaceful possession of the same
against the lawful claims of all persons whomsoever.

PROVIDED, NEVERTHELESS, that if Mortgagor shall pay in
full when due the Indebtedness Hereby Secured and sha}l_duly
and timely perform and observe all of the terms, provisions,
covenants and agreements herein and in the Note and in the Loan
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Documents provided to be performed and observed by the
Mortgagor, then this Mortgage and the estate, right ana
interest of Mortgagee in the Premises shall cease and become
void and of no effect, but shall otherwise remain in full force
and effect.

THE MCORTGAGOR FURTHE)? COVENANTS AND AGREES AS FOLLOWS:

1. n f Indeb n nd Performan £
Covenants. Mortgagor shall (a) pay when due the Indebtedness
Hereby Secured; and . {(b) duly and punctually perform and observe
all of the terms provisions, conditions, covenants and
agreements on Mortgagor's part to be performed or observed as
provided in the Loan Documents,

2. Maintenance, Repair, Compliance with Law, Use, Etc.
Mortgago® shall (a) immediately repair, restore, replace pr
rebuild any portion of the Improvements which may hecome
damaged o7 ‘be destroyed whether or not proceeds of insurance
are availawle or sufficient for that purpose; (b) keep the
Premises in guod condition and repair, free from waste; (c) pay
all operating <osts of the Premises; (d) promptly complete any
building or buildings or other Improvements now or at any time
in the process of erection upon the Premises; (e) immediately
comply with all recuirements of statutes, ordinances, rules,
regulations, crders, decrees and other requirements of law
(including, without limitation, taking such action as is
necessary or proper to avoid any remedial obligations under any
environmental statute, Ordinance, rule, regulation, order or
decree) relating to the Promises or any part thereof by any
federal, state or local auathority; (f) refrain from any action
and correct any condition which would increase the risk of fire
or other hazard to the Improvsments or any portion thereof; (g)
comply with any restrictions and-<ovenants of record with
respect to the Premises and the use thereof; and observe and
comply with any conditions and roquirements necessary to
preserve and extend any and all rigpts, licenses, permits
{including without limitation zonina /variances, special
exceptions and nonconforming uses), privileges, franchises and
concessions that are applicable to the /Premises or its use and
occupancy; and (h) cause the Premises *rpe managed in a
competent and professional manner. Withou: vhe prior written
consent of Mortgagee, Mortgagor shall not =zause, suffer or
permit any (3) alterations .of the Premises exCept as required
by law or ordinance or except as permitted or-riguired to be
made by the terms of any Leases approved by Mortiagee; (ii)
change in the intended use or occupancy of the Premises for
which the Improvements were constructed, includin¢ without
limitation any change which would increase any fire or other
hazard; (iii) change in the identity of the person o. firm
responsible for managing the Premises; (iv) zoning
reclassification with respect to the Premises; (v) unlawfirl or
noxious use of, or nuisance to exist upon, the Premises; (o1 -
(vi) granting of any easements, licenses, covenants, condiiibsns
or declarations of use against the Premises, other than use
restrictions contained or provided for in Leases approved by

Mortgagee.
3. Liens.

A. Prehibitipn. Subject to the provisions of
Paragraph 4 hereof, the Mortgagor shall not create or suffer or
permit any mortgage, lien,. charge or encumbrance to attach to
or be filed against the Premises, whether such lien or
encumbrance is inferior or superior to the lien of this
Mortgage, including mechanic's liens, materialmen's liens, or
other claims for lien made by parties claiming to have provided
labor or materials with respect to the Premises (which liens
are herein defined as "Mechanic's Liens") and excepting only
the lien of real estate taxes and assessments not due or
delinguent, any liens and encumbrances of Mortgagee, and any
other lien or encumbrance expressly permitted by Mortgagee in

writing. 4
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B. ic!
Notwithstanding the fcoregoing prohibition against Mechanic’s
Liens against the Premises, Mortgagor, or any party obligated
to Mortgagor to do so, may in good faith and with reasonable
diligence contest the validity or amount of any Mechanic's Lien
and defer payment and discharge thereof during the pendency of
such contest, provided: (i) that such contest shall have the
effect of preventing the sale or forfeiture of the Premises or
any part thereof, or any interest therein, to satisfy such
Mechanic's Lien; {(ii) that, within ten (10) days after
Mortgagor has been notified of the filing of such Mechanic's
Lien, Mortgagor shall have notified Mortgagee in writing of
Mortgagor's intention to contest such Mechanic's Lien or to
cause such other party to contest such Mechanic's Lien; and
{iii) that Mortgagor shall have obtained a title insurance
endorsement over such Mechanic's Liens insuring Mortgagee
against oss or damage by reason of the existence of such
Mechanil's Liens or Mortgagor shall have deposited or caused to
be deposited with Mortgagee at such place as Mortgagee may from
time to tine in writing appoeint, and in the absence of such
appointment, “then.at the place of payment designated in the
Note, a sum oL -mocney which shall be sufficient, in the scole and
unfettered judquent of Mortgagee, to pay in full such
Mechanic's Lien’a.d all interest which might become due
thereon, and shal) keep on deposit an amount so sufficient at
all times, increasina such amount to cover additional interest
whenever, in the sole aad unfettered judgment of Mortgagee,
such increase is advigable. 8Such deposits are to be held
without any allowance of interest. 1In case Meortgagor shall
fail to maintain or cause *n be maintained sufficient funds on
deposit as hereinabove provided, shall fail to prosecute such
contest or cause such contest to be prosecuted with due
diligence or shall fail to pay -or cause to be paid the amount
of the Mechanic's Lien plus any jinterest finally determined to
be due upon the conclusion of such contest, Mortgagee may, at
its optiocn, apply the money as depssited in payment of or on
account of such Mechanic's Lien, or *hat part thereof then
unpaid, together with all interest Lhéreon, If the amount of
money so deposited shall be insufficient. . for the payment in
full of such Mechanic's Lien, together with all interest
thereon, Mortgagor shall forthwith, upon’demand, deposit with
Mortgagee a sum which, when added to the funds then on deposit,
shall be sufficient to make such payment in fuvil. 1In the event
the contest of the Mechanic's Lien claim is uvl<imately resolved
in favor of the claimant, upon request by Mortgagor, Mortgagee
shall apply the money so deposited in full paymer+- nf such
Mechanic's Lien or that part thereof then unpaid, tsgether with
all interest thereon (provided Mortgagor is not ther in default
hereunder) when furnished with evidence satisfactory ‘o
Mortgagee of the amcocunt of payment to be made. &Any ovzerplus
remaining in the control of Mortgagee shall be paid to
Mortgagor, provided Mortgagor is not then in default hereupder.

4. Taxes and Liens.

A, Ba nt. Mortgagor shall pay or cause to be paid
when due and before any penalty attaches, all general and
special taxes, assessments, water charges, sewer charges, and
other fees, taxes, charges and assessments of every kind and
nature whatsoever levied or assessed against the Premises or
any part thereof or any interest therein or any obligation or
instrument secured hereby, and all installments thereof (all
herein generally called "Taxes"), whether or not assessed
against Mortgagor, and Mortgagor shall furnish to Mortgagee
receipts therefor on or before the date the same are due; and
shall discharge any claim or lien relating to taxes upon the
Premises, other than matters expressly permitted by Mortgagee.

B. Contest. Mortgagor may, in good faith and'w§th
due diligence, contest or cause to be contested the validity or
amount of any such Taxes, provided that;

-5
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(a) such contest shall have the effect of
preventing the collection cf the Taxes so contested
and the sale or forfeiture of the Premises or any part
thereof or interest therein to satisfy the same;

(b) Mortgagor has notified Mortgagee in writing
of the intention of Mortgagor to contest the same or
to cause the same to be contested before any Tax has
been increased by any interest, penalties, or costs:
and

{c) Mortgagor has deposited or caused tc be
deposited with Mortgagee, at such place as Mortgagee
may from time to time in writing designate and in the
absence of such designation then at the place of
payment designated in the Note, a sum of money or
sther security acceptable to Mortgagee, in its sole
and unfettered judgment, that, when added toc the’
minies or other security, if any, deposited with
Mcr:gagee pursuant to Paragraph 8 hereof, is
sufficient, in Mortgagee's sole and unfettered
juduorment, to pay in full such contested Tax and all
penalties and interest that might become due thereon,
and shall keep on deposit an amount sufficient, in
Mortgagee'=s judgment, to:.pay in full such contested
Tax, increasing such_.amount to cover additional
penalties and Znterest whenever, in Mortgagee's
judgment, suchn increase is advisable.

In the event Mortgagor tails to prosecute such contest with
reascnable diligence or fails to maintain sufficient funds on
deposit as hereinabove providzd, Mortgagee may, at its option,
apply the monies and liquidat~ any securities deposited with
Mortgagee, in payment of, or c¢n account of, such Taxes, or any
portion thereof then unpaid, incluiing all penalties and
interest thereon. If the amount.of. the morney and any such
security so deposited is insufficien® for the payment in full
of such Taxes, together with all pensities and interest
thereon, Mortgagor shall forthwith, vpon demand, either deposit
with Mortgagee a sum that, when added ‘¢4 such funds then on
deposit, is sufficient to make such paymeut in full, or, if
Mortgagee has applied funds on deposit on #Ccount of such Taxes
restore such deposit to an amount satisfac:ory to Mortgagee,
Provided that Mortgagor is not then in default-hereunder,
Mortgagee shall, if so requested in writing by Mortgagor, after
final disposition of such contest and vpon Mortgzaor's delivery
to Mortgagee of an official bill for such Taxes, apply the
money so deposited in full payment of such Taxes q1 that part
therecf then unpaid, together with all penalties and interest
thereon. Any surplus shall be paid to Mortgagor.

5. Change _in Tax L,aws. If, by the laws of tre
United States of America, or of any state or municipality -
having jurisdiction over Mortgagee, Mortgagor or the Premiges
any tax is imposed or becomes due in respect of the issuance of
the Note or the recording of this Mortgage, Mortgagor shall pay
such tax in the manner reguired by such law. In the event that
any law, statute, rule, regulation, order or court decree has
the effect of deducting from the value of the Premises for the
purpose of taxation of any lien therecn, or imposing upon
Mortgagee the payment of the whole or any part of the taxes
required to be paid by the Mortgagor, or changing in any way
the laws relating to the taxation of mortgages or debts
securedby mortgages or the interest of Mortgagee in the
Premises, or the manner of collection of taxes, so as to affect
this Mortgage, the Indebtedness Hereby Secured or Mortgagee,
then, and in any such event, Mortgagor, upon demand by
Mortgagee, shall pay such taxes, . or reimburse Mortgagee
therefor on demand, unless Mortgagee determines, in Mortgagee's

LOTTIONS
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sole and unfettered judgment, that such payment or
reimbursement by Mortgagor is unlawful; in which event the
Indebtedness Hereby Secured shall at Mortgagee's option be due
and pavable within ninety (90) days after written demand by
Mortgagee to Mortgagor, without payment of any prepayment
premium. Nothing in this Paragraph 5 shall require Mortgagor to
pay any income, franchise or excise tax imposed upon Mortgagee,
excepting only such which may be levied against the income of
Mortgagee as a complete or partial substitute for tazes
reguired to be paid by Mortgagor pursuant hereto.

6. Insuran ver . Mortgagor will insure the
Premises against such perils and hazards, and in such amounts
and with such limits, as Mortgagee may from time to time
require, and in any event will continucusly maintain the-
following described policies of insurance {the "Insurance
Policies”):
(a) All-Risk Casualty insurance against loss and
c.aimage by all risks of physical loss or damage,
insiuding €ire, windstorm, flood, earthquake and other
rishscovered by the so-called extended coverage
endorusement in amounts not less than the full
insurable replacement value of -all Improvements,
fixtures .and equipment from time to time on the
Premises ard bearing a replacement cost and an agreed
amount endorscment;

(b) Comprelensive public liability against
death, bodily injury and property damage in an amount
acceptable to Mcrtoaage;

{(c) Rental or /5usiness interruption insurance in
amounts sufficient to poy, for a period of up to
twelve (12) months, all amounts required to be paid by
Mortgagor pursuant to tis Note and this Mortgage;

(a) If the Department ¢cf Housing and Urban
Development or other federal scency has designated the
Premises to be in a special £loord hazard area and
designated the community in whicZn the Premises are
located eligible for sale of subsidized insurance,
first and second layer flood insucante when and as
available; and

(e) Thé types and amounts cof cove age as are
customarily maintained by owners or operatnrs of like
properties.

Mortgagee may, at any time and in its sole discretiorn upen
written notice to Mortgagor, procure and substitute for suy and
all of the policies of insurance regquired above, such othaer
policies of insurance, in such amounts, and carried in such .
companies, as it may select, and in such event, those pclicies
of insurance shall be included within the definition of
"Insurance Policies" set forth herein,

7. Insurance Policies. All Insurénce Policies shall

be in form, companies and amounts reasonably satisfactory to
Mortgagee, The insurance companies shall at least have a
Policy heolder's rating of “B", a financial size rating of XII
in the current edition of Best Insurance Reports and shall be
licensed to do business in the State of Illinois.

All Insurance Policies insuring against casualty, rent loss and
business interruption and other appropriate policies shall
include non-contributing mortgagee endorsements in favor of and
with loss payable to Mortgagee, as well as standard waiver of
subrogation endorsements, shall provide that the coverage shall
not be terminated or materially modified without thirty (30)
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days' advance written notice to Mortgagee and shall provide
that no claims shall be paid thereunder without ten {10) days'
advance written notice to Mortgageee. Mortgagor will deliver
all Insurance Policies premium prepaid, to Mortgagee and, in
case of Insurance Policies about to expire, Mortgagor will
deliver renewal or replacement policies not less than thirty
(30) days prior to the date of expiration. The requirements of
the preceding sentence shall apply to any separate policies of
insurance taken out by Mortgagor concurrent in form or
contributing in the event of loss with the Insurance Policies.
Insurance Policies maintained by tenants under the Leases, if
any, may, if in conformity with the requirements of this
Mortgage and if approved by Mortgagee, be presented to
Mortgagee in satisfaction of Mortgagor's obligation to provide
the insurance coverages provided by those Insurance Policies.

2. Deposi for Tax ngd Insuran Premiums. Jdn
order to-assure the payment of Taxes and premiums payable with
respect t4 all Insurance Policies ("Premiums®) as and when the
same shall Frecome due and payable, at Mortgagee's option:

(a) Mortgagor shall deposit with Mortgagee or
its davicnated agent, on the same day of each month
that interest and principal payments are due under the
Note an »smount egual to one-twelfth (1/12) of the
Taxes and Premiums thereof to become due upon the
Premises w.tain thirteen (13) months after the date of
such deposit; provided that in the case of the first
such deposit, (chere shall be deposited in addition an
amount which, whea added to the aggregate amount of
monthly deposits t¢c. be made hereunder with respect to
Taxes and Premiums to become Que and payable within
thirteen (13) months after such first deposit, will
provide (without interest) a sufficient fund to pay
such Taxes and Premiums plus three (3) months Tazxes
and Premiums deposits. 7nz amounts of such deposits
(herein generally called “7ax and Insurance Depocsits”™)
shall be based upon Mortgagze's estimate as to the
amount of Taxes and Premiums.  -Mortgagor shall
promptly upon the demand of Marcgagee make additonal
Tax and Insurance Deposits as - *ortgagee may from time
to time reguire due to (i) failure of Mortgagee to
require, or failure of Mortgagor to_anake, Tax and
Insurance Deposits in previous monthks, (ii) under-
estimation of the amounts of Taxes aand - or Premiums,
{iii) the particular due dates and amorxn=ts of Taxes
and/or Premiums, or (iv) application of th=s Tax and
Insurance Deposits pursuant to Paragraph' t{(c) hereof.
Additionally, upon the execution hereof, Moitgagor
shall deposit with Mortgagee, as a Tax and Insviance
Depcsit, the amount of all Taxes and Premiums./to
become due and payable prior to the first monthly Tax
and Insurance Deposit or within one month thereafter.-
All Tax and Insurance Deposits shall be held by
Mortgagee without any allowance of interest thereon.

(b) Mortgagee will, out of the Tax and Insurance
Deposits, upon the presentation to Mortgagee by
Mortgagor of the bills therefor, pay the Taxes and
Premiums or will, -upon the presentation of receipted
bills therefor, reimburse Mortgagor for such payments
made by Mortgagor.

Mortgagee shall have no duty to inquire into the
validity or accuracy of any such bill. 1If the total
Tax and Insurance Deposits on hand shall not be
sufficient to pay all of the Taxes and Premiums when
the same shall become due, then Mortgagor shall
forthwith pay to Mortgagee on demand the amount
necessary to make up the deficiency,

H‘\
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(c) Upon a default under this Mortgage,
Mortgagee may, at its option, without being required
so to do, apply any Tax and Insurance Deposits on hand
to any of the Indebtedness Hereby Secured, in such
order and manner as Mortgagee may elect, in its sole
and unfettered discretion. When the Indebtedness
Hereby Secured has been fully paid, any remaining Tax
and Insurance Deposits shall be paid to Mortgagor.

A1l Tax and Insurance Deposits are hereby pledged as
additional security for the Indebtedness Hereby
Secured, and shall be held by Mortgagee irrevocably to
be applied for the purposes for which made as herein
provided, and shall not be subject to the direction or
control of Mortgagor.

{d) Notwithstanding anything herein contaiped to
+'e contrary, Mortgagee, or its successors and
assigns, shall not be liable for any failure to apply
the Tax and Insurance Deposits unless Mortgagor, while
no-default exists hereunder, shall have reguested
Mortgegee in writing to make application of such
Deposits. on hand to the payment of the Taxes or
Premiums for the payment of which such Deposits were
made, accumpanied by the bills therefor.

{e) The wrovisions of this Mortgage are for the
benefit of Mcrtaagor and Mortgagee alone. No
provision of this Mortgage shall be construed as
creating in any pazty other than Mortgagoer and
Mortgagee any rights= in and to the Tax and Insurance
Deposits or any richts to have the Tax and Insurance
Deposits applied to rnayment of Tazxes and Premiums.
Mortgagee shall have o _shligation or duty to any
third party to collect fax and Insurance Deposits.

9. Damage to or D r tfon of the Premises.
Mortgagor shall give Mortgagee immediste notice of any damage
to or destruction of the Premises or unvy . part thereof, and in
case of loss covered by policies of insurance, Mortgagee
(whether before or after foreclosure sale) is hereby
authorized, at its option and without the consent of Mortgagor,
to settle and adjust any c¢laim arising out nf such policies and
collect and receipt for the proceeds payable /tuzrefrom. Any
expense incurred by Mortgagee in the adjustment erd collection
of insurance proceeds (including without limitation, the cost of
any independent appraisal of the loss or damage on behalf of
Mortgagee) shall be reimbursed to Mortgagee first but of any
proceeds. The remaining proceeds .or any part therecf shall be
applied in accordance with Section 11 hereof.

10. Condemnation., Mortgagor shall give Mortgaoza
prompt notice of any action, actual or threatened, in -
condemnation or eminent domain against the Premises and hereby
assigns, transfers and sets over to Mortgagee the entire
proceeds of any award or claim for damages for all or any part
of the Premises taken or damaged under the power of eminent
domain or condemnation, Mortgagee is hereby authorized to
jntervene in any such action in the name of Mortgagor, to
compromise and settle any such action or claim, and to collect
and receive from the condemning -authorities and give
properreceipts and acquittances for such proceeds. Any
expenses incurred by Mortgagee in intervening in such action or
compromising and settling such action or claim, or collecting
such proceeds shall be reimbursed to Mortgagee first out of the
proceeds. The remaining proceeds or any part thereof shall be
applied in accordance with Section 11 hereof.
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11, i rsem I n
Proceeds. In the event of any such damage or destruction or
condemnation to the Premises as provided in Sections 9 and 10
hereof, unless, by virtue of such damage, destruction or
condemnation, the Premises cannot be restored to the same
condition as existed pricr to such damage, destruction or
condemnation, in Mortgagee's sole and exclusive judgment, then
Mortgagor shall restore the Premises to the condition thereof
prior to such condemnation or damage or destruction, and any
proceeds in excess of the cost of such restoration shall, at
the option of Mortgagee, be (i) applied to the last maturing
installments of the Note, irrespective of whether such
installments are due and payable, without application of a
prepayment premium, or {(ii) delivered to Mortgagor. 1In the
event of such condemnation or damage or destruction and
Mortgagor fails to commence restoration of the Premises within
sixty (62) days of such condemnation, damage or destruction, as
required Ly this Section, then the entire remaining principal
balance o7 the Note, plus accrued interest but without
prepayment premium, if any., shall at the option of Mortgagee
become due-gid payable in.full. 1In the event that, by virtue
of any damgge,destruction or condemnation, the Premises cannot
be reasonably restored to substantially the same condition as
existed prior to _cuch damage, destruction or condemnation, then
the entire remaining principal balance, plus accrued interest,
but without prepuyment premium or penalty, shall become due and
payable in full. ANy ex=cess of such insurance or condemnation
proceeds remaining arXer payment in full of the principal,
accrued interest and prrapayment penalty, if any, on the Note
and all other Indebtedness Hereby Secured shall be the property
of Mortgagor.

In the event Mortgautr repairs and restocres the
Premises as provided above, Mourtocagee shall make the insurance
or condemnation proceeds  -availalile to Mortgagor for such
restoration and repair, subject to-satisfaction of the
following conditions:

(a) no uncured defaulc exists under the Note nor
any uncured default then exiscs 'under this Mortgageor
any other document securing the liote;

{b) such repair and restcrat.on dis done under the
supervision of an architect acceptakl)e to Mortgagee,
according to plans and specificationz approved by
Mortgagee;

{c) such restoration and repair commznces
promptly after such loss occurs and proceeds in a good
and workmanlike manner thereafter;

(d) neither such damage or destruction nor  the
repair or restoration thereof within the time period -
set by the contractor therefor shall effect a
termination of any of the leases of the Premises o&

any part thereof;

{e) Mortgagee shall be given satisfactory proof
that the Premises have been fully restored or that
such insurance or condemnation proceeds will be
sufficient to repair, restore or rebuild the Premises,
free and clear of all liens except the lien of this
Mortgage. In the event such insurance or condemnation
proceeds shall be insufficient to repair, restore or
rebuild the Premises, prior to commencing such work,
Mortgagor shall deposit with Mortgagee funds equaling
such deficiency, which, together with the insurance or
condemnation proceeds, shall be sufficient to restore,
repair and rebuild the Premises;
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(£f) Prior to the disbursement of any such
proceeds held by the Mortgagee in accordance with the
terms of this Section, Mortgagee shall be furnished
with a statement of Mortgagor's architect, certifying
the extent of the repair and restoration completed to
the date thereof, and that such repairs, restoration
and rebuilding have been performed to date in
conformity with the plans.and specifications approved
by Mortgagee; and Mortgagee shall be furnished with
appropriate evidence of payment for labor or material
furnished to the Premises and total or partial lien
waivers substantiating such payments, and in the event
of any disbursement made prior to completion of all
such repairs and restoration, the balance of such
proceeds held by Mortgagee shall at all times be
sufficient in Mortgagee's estimation to complete the
repair, restoration and rebuilding of the Premises;

{g) Mortgagee shall be given a waiver of
subrogation from any insurer who claims that no
lizbility exists as to Mortgagor or the then owner or
other/ insured under the policy of insurance in
questicn;

{h) Mortgagor shall deliver construction
contracts, sworn construction statements, endorsements
to title insurence policies and property and casualty
insurance policies, all in form and substance
satisfactory to Murtgagee,

If Mortgagor fails to repair and restore the Premises
as required by this Section, thzn Mortgagee may, at its option
and upon not less than ten (10> _days written notice to
Mortgagor, and without waiving anv of its rights hereunder:

{i) commence to rextcce, repair or rebuild the
Premises for or on behalf ¢f Mortgagor, and for such
purpose, may perform all necessary acts to accomplish
such restoration, repair or rebhuilding; in the event
the insurance or condemnation vroceeds shall exceed
the amount necessary to complevé:-che repair,
restoration or the rebuilding of tlie Premises, such
excess may, at Morktgagee's sole option, be applied to
the last maturing installments of the-Note
irrespective of whether such installmmeants are then due
and payable, without application of a prevayment
premium, or be returned to Mortgagor; or

(1i) apply all or any part of the insurzuce or
condemnation proceeds on- account of the last mituring
installments of the Note whether then due or nous
without application of a prepayment premium, or return
same to the Mortgagor. -

12, Assignment of Rents., Leases and Profits. To
further secure the Indebtedness Hereby Secured, Mortgagor
hereby sells, assigns and transfers unto Mortgagee all of the
rents, leases, issues and profits now due and which may
hereafter become due under or by virtue of any Leases which may
have been heretofore or may be hereafter made or agreed tc by
Mortgager or the beneficiary or beneficiaries of Mortgagor or
the agents of any of them or which may be made or agreed to by
Mortgagee under the powers herein granted, it being the
intention hereby to establish an absolute transfer and
assignment of all such Leases, rents and all avails thereunder,
to Mortgagee. Mortgagor hereby irrevocably appeints Mortgagee
its agent in its name and stead (with or without taking
possession of the Premises as provided in Paragraph 19 hereof)
to rent, lease or let all e¢r any portion of the Premises to any
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party or parties at such rental and upon such terms as said
Mortgagee shall, in its sole and unfettered discretion,
determine, and to collect all of said avails, rents, issues and
profits arising from or accruing at any time hereafter, and all
now due or that may hereafter become due under each and every
of the Leases, written or oral, or other tenancy existing, or
which may hereafter exist on the Premises, with the same rights
and powers and subject to the same immunities, exoneration of
liability and rights of recourse and indemnity as Mortgagee
would have upon taking possession pursuant to the provisions of
Paragraph 19 herecof. Mortgagor represents and agrees that nco
rent has been or will be paid by any person in possession of
any peortion of the Premises for more than one installment in
advance and that the payment of none of the rents to accrue for
any portion of said Premises has been or will be waived,
released, reduced, discounted or ctherwise discharged or
compromisad by Mortgagor. . Mortgagor waives any rights of set
of£f agains: any person in possession of any portion of the
Premises. ~Mortgagor agrees that it will not further assign any
of the rents or profits. of the Premises, except to a purchaser
or grantee <f the Premises permitted under Paragraph 16

herecf. Nolixina herein contained shall be construed as
constituting Moitgagee a mortgagee in possession in the absence
of the taking of uctual possession of the Premises by Mortgagee
pursuant to Paragrerh 1% hereof. In the exercise of the powers
herein granted Mortgaaee, no liability shall be asserted or
enforced against Mortczgee, all such liability being expressly
waived and released by Mortgagor, Mortgagecr further agrees to
assign and transfer to NMort:gagee all future leases upon all or
any part of the Premises ard to execute and deliver, at the
request of Mortgagee, all (such further assurances and
assignments in the Premises a:; Mortgagee shall from time to
time regquire. Although it is- the intention of the parties that
the assignment contained in this paragraph shall be a present
assignment, it is expressly undersioocd and agreed, anything
herein contained to the contrary aztwithstanding, that
Mortgagee shall not exercise any of *the rights or powers
conferred upon it by this paragraph(u:iitil a default shall exist
under this Mortgage. From time to tiwe, Mortgagor will furnish
Mortgagee with executed copies of each of the Leases and use
its best efforts to furnish Mortgagee wizii estoppel letters
from each tenant under each of the Leases, which estoppel
letters shall be in a form satisfactory to Morcgagee and shall
be delivered within thirty (30) days after Morigagee's written
demand therefor. In the event Mortgagee requ.ixez .that
Mortgagor execute and record a separate Collaters 1l Assignment
of Rents or separate assignments of any of the Leasas to
Mortgagee, the terms and provisions of those assigaments shall
control in the event o6f a conflict between the terms 4r this
Mortgage and the terms thereof.

13. Observance of Lease Assjignment. Mortgagor
expressly covenants and agrees that if Mortgagor, as lessor -
therein, shall fail to perform and £ulfill any term, covena.t,
condition or provision in said Lease, on its part to be
performed or fulfilled at the times and in the manner in said
Lease provided; or if Mortgagor shall cancel, terminate, amend,
modify or veid any of the Leases without Mortgagee's prior
written consent; or if Mortgagor shall suffer or permit to
occur any breach or default under the provisions of any
assignment of any Lease given as additional security for the
payment of the Indebtedness Hereby Secured and such default
shall continue for fifteen (15) days; then and in any such
event, such breach or default shall constitute a default
hereunder and at the option of Mortgagee, upon ten (10) days
written notice to Mortgagor, .the Indebtedness Hereby Secured
shall become due and payable as in the case of other defaults.
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14, Mor ' forman Mor r' .
Obligations. In case of default, Mortgagee, either before or
after acceleration of the Indebtedness Hereby Secured or the
foreclosure of the lien herecf and during the period of
redemption, if any, may, but shall not be required to, make any
payment or perform any act herein required of Mortgagor
{(whether or not Mortgagor is personally liable therefor) in
reasonable form and manner. Mortgagee may, but shall not be
required to, complete construction, furnishing and equipping of
the Improvements and rent, operate and manage the Premises and
such Improvements and pay operating costs and expenses,
including management fees, of every kind and nature in
connection therewith, so that the Premises shall be operational
and useable for their intended purposes. All monies paid, and
all expenses paid or incurred in connection therewith,
including attorney's fees and other monies advanced by
Mortgages to protect the Premises and the lien hereof, or.to
complete construction, furnishing and equipping or to rent,
operate ara _manage the Premises or to pay any such operating
costs and 2xpenses thereof or to keep the Premises operational
and useable <cr their intended purpose shall be so much
additional Tidebtedness Hereby Secured, whether or not the
Indebtedness hecihy Secured, as a result thereof, shall exceed
the face amount cf the Note, and shall become immediately due
and payable on derrznd, and with interest thereon at the Default
Rate specified in the Note (herein called the "Default Rate™).
Inaction of Mortgagee i nall never be considered as a waiver of
any right accruing to’it.-on account of any default, nor shall
the provisions of this .’aragraph or any exercise by Mortgagee
of its rights hereunder grevent any default from constituting
an Event of Default. Morcgenee, . in making any payment hereby
authorized {a) relating to Texes, may do so according to any
bill, statement or estimate, /vvithout inquiry into the validity
of any tax, assessment, sale, foilfeiture, tax lien or title or
claim thereof; (b) for the purchase, discharge, compromise or
settlement of any lien, may do sc/without inguiry as to the
validity or amount of any claim foz /lien which may be asserted;
or {(c) in connection with the compleXian of construction,
furnishing or equipping of the Premises ©or the rental,
operation or management of the Premises or the payment of
operating costs and expenses thereof, miy do _so in . such amounts
and to such persons as Mortgagee may deem &ppropriate. Nothing
contained herein shall be construed to reguire Mortgagee to
advance or expend monies for any purpose ment.c¢ned herein, or
for any other purpose.

15. S8 ri Agreem . Mortgagor and Meartgagee
agree that this Mortgage shall constitute a Security Agreement
within the meaning ¢f the Illinois Uniform Commercial Code
(hereinafter referred to as the "Code")} with respect t¢ (i} any
and all sums at any time on deposit for the benefit of
Mortgagee or held by the Mortgagee (whether deposited by or on
behalf of the Mortgagor or anyone else) pursuant to any of the’
provisions of this Mortgage and (ii) with respect to any
personal property included in the granting clauses of this
Mortgage, which personal property may not be deemed to be
affizxed to the Premises or may not constitute a “"fixture”
(within the meaning of Section 9-313 of the Code), {(which
property is hereinafter referred to as "Personal Property")} and
all replacements of such Personal Property, substitutions for
such Personal Property, additions to such Personal Property,
and the proceeds thereof (all of said Personal .Property and the
replacements, Substitutions and additions thereto and the
proceeds thereof being sometimes hereipafter collectively
referred to as the "Collateral"), and that a security interest
in and to the Collateral is hereby granted to the Mortgagee,
and the Collateral and all of Mortgagor's right, title and
interest therein are hereby assigned to the Mortgagee, all to
secure payment of the Indebtedness Hereby Secured. All of the
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terms, provisions, conditions and agreements contained in this
Mortgage pertain and apply to the Collateral as fully and to
the same extent as to any other property comprising the
Premises; and the following provisions of this Paragraph shall
not limit the applicability of any other provision of this
Mortgage but shall be in addition thereto:

{a) Mortgagor (being the Debtor as that term is
used in the Code) is and will be the true and lawful
owner of the Collateral, subject to no liens, charges
or encumbrances other than the lien herecf, other
liens and encumbrances benefitting Mortgagee and no
other party., and liens and encumbrances, if any,
expressly permitted by Mortgagee in writing.

{b) The Collateral is to be used by Mortgagor
solely for business purposes. .

{c) The Collateral will be kept at the Land and,
exvept for Obsolete Collateral (as hereinafter
acfined), will not be removed therefrom without the
conseat of Mortgagee (being the Secured Party as that
term _is used in the Code). The Collateral may be
affizxed o the Land but will not be affixed to any
other res’ estate.

(4d) Tte only persons having any interest in the
Premises are Mortgagor,. Mortgagee and holders of
interests, if /an)r, expressly permitted by Mortgagee.

{e) No Firarcing Statement (other than Financing
Statements showing Jlortgagee as the sole secured
party, or with respz=zt to liens or encumbrances, if
any, expressly permitte? by Mortgagee) covering any of
the Collateral or any prouceeds thereof is on file in
any public office excegt pursuant hereto; and
Mortgagor will at its owrn zost and expense, upon
demand, furnish to Mortgacvez.such further information
and will execute and delivel .o Mortgagee such
financing statements and othel documents in form
satisfactory to Mortgagee and ~ill do all such acts
and things as Mortgagee may at ary time or from time
to time request or as may be necesSary or appropriate
to establish and maintain a perfected security
interest in the Collateral as security for the
Indebtedness Hereby Secured, subject ‘tr. nc other liens
or encumbrances, other than liens or ercumbrances
benefitting Mortgagee and no other party and liens and
encumbrances (if any) expressly permittea by Mortgagee
in writing; and Mortgagor will pay the cost ol filing
or recording such financing statements or otnz:
documents, and this instrument, in all public.offices
wherever filing or recording is deemed by Mortgagee to
be necessary or desirahle.

{f) Upon default hereunder, Mortgagee shall have
the remedies of a secured party under the Code,
including without limitation, the right to take
immediate and exclusive possession of the Collateral,
or any part thereof, and for that purpose may, SO far
as Mortgagor can give authority therefor, with or
without judicial process, enter (if this can be done
without breach of the peace), upon any place which the
Collateral or any part therecf may be situated and
remove the same therefrom (provided that if the
Collateral is affixed to real estate, such removal
shall be subject to the conditions stated in the
Code); and Mortgagee shall be entitled to hold,
maintain, preserve and prepare the Collateral for
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sale, until disposed of, or may propose to retain the
Collateral in satisfaction of Mortgagor's obkligations,
as provided in the Code. Mortgagee may render the
Collateral unusable without removal and may dispose of
the Collateral on the Premises. Mortgagee may reguire
Mortgagor to assemble the Collateral and make it
available to Mortgagee for its possession at a place
to be designated by Mcocrtgagee which is reasonably
convenient to both parties. - Mortgagee will give
Mortgagor at least twenty (20) days notice of the time
and place of any public sale of the Collateral or of
the time after which any private sale or any cther
intended disposition therecof is to be made. The
requirements of reaschable notice shall be met if such
notice is mailed, by certified United States mail or
equivalent, postage prepaid, tc the address of
Mortgagor hereinafter set forth at least twenty (20)
rlays before the time of the sale or disposition.’
'.ortgagee may buy at any public sale and, if the
Coilateral is of a type customarily sold in a
reosonized market or is of a type which is the subject
of vi2ely distributed standard price gquotations,
Mortusad=e may buy at private sale. Any such sale may
be held as part of and in conjunction with any
foreclosura, sale of the Premises, the Premises
includiig the Collateral to be sold as one lot if
Mortgagee o <lects. The net proceeds realized upon
any such disposition, after deduction for the expenses
of retaking, hplaing, preparing for sale, selling or
the like and tie reasonable attorney's fees and legal
expenses incurred ov Mortgagee, shall be applied
against the Indebtednmss Hereby Secured in such order
or manner as Mortgaoos shall select.. Mortgagee will
account to Mortgagor for.any surplus realized on such
disposition.

{g) The terms and provisions contained in this
Paragraph 15 shall, unless'tiaz context otherwise
requires, have the meanings @pi be construed as
provided in the Code.

(h) This Mortgage is intended to be a financing
statement within the purview of Section 9-402(6) of
the Code with respect to the Collatrnral and the goods
described herein, which goods are or nzy become
fixtures relating to the Premises. The ‘addresses of
Mortgagor (Debtor) -and Mortgagee {(Secured Party) are
hereinafter set forth. This Mortgage is &> be filed
for record with the Recorder of Deeds of the County or
Counties where the Premises are located. Mcrtrgagor is
the record owner of the Premises.

(i) To the extent permitted by applicable law,
the security interest created hereby is specificaiuy
intended to cover and include all Leases between
Mortgagor or Mortgagor's beneficiary or beneficiaries,
as lessor, and various tenants named therein, as
lessee, including all extended terms and all
extensions and renewals of the terms thereof, as well
as any amendments to or replacement cf said Leases,
together with all of the right, title and interest of
Mortgagor, as lessor thereunder, including, without
limiting the generality of the foregoing, the present
and continuing right to make claim for, collect,
receive and receipt for any and all of the rents,
income, revenues, issues and profits and moneys
payable as damages or in lieu of the rent and moneys
payable as the purchase price of the Fremises or any
part thereof or of awards or claims for money and
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other sums of money payable or receivable thereunder
howsoever payable, and to bring actions and
proceedings thereunder or for the enforcement thereof,
and to do any and all things which Mortgagor or any
lessor is or may become entitled to do under the
Leases.,

16. Restrigtions on Trangsfer. Mortgagor shall not,
without the prior written consent of Mortgagee create, effect,
contract for, consent to, suffer or permit any "Prohibited
Transfer® (as defined herein). Any conveyance, sale, lease
with option of sale, assignment, transfer, lien, pledge,
mortgage, security interest or other encumbrance or alienation
(or any agreement to do any of the foregoing) of any of the
following properties, rights or interests which occurs, is
granted, accomplished, attempted or effectuated without the
prior wriutten consent of Mortgagee shall constitute a
“Prohibited Transfer™:

(a) the Premises or any part thereof or interest
therein, excepting only sales or other dispositions of
CoitaZeral {(herein called "Obsolete Collateral”™) no
longer seful in connection with the operation of the
Premises, 'provided that prior to the sale or other
dispositicn thereof, such Obsolete Collateral has been
replaced by Tollateral of at least egual value and
utility whish 'is subject. . to the lien herecf with the
same priority as.with respect to the Obsolete
Collateral;

(b) all or auyv portion of the beneficial
interest or power «f firection in or to the trust
under which Mortgagol is acting;

(c¢) all or any part of the partnership or joint
venture interest, as the Case may be, of a partnership

or joint venture beneficiacy of Mortgagor:

in each case whether any such conveyance; sale, lease with
option of sale, assignment, transfer, laen, pledge, mortgage,
security interest, encumbrance or alien=2Cion is effected
directly, indirectly, voluntarily cor inveoluntarily, by
Mortgagor or any third party, by operation of law or otherwise;
provided, however, that the foregoing provisicas of this
Paragraph 17 shall not apply (i) to liens securing the
Indebtedness Hereby Secured or (ii) to the lien +£ current
taxes and assessments not in default.

17. Defaults, If one or meore of the following events
{herein called "Events of Default"™) shall occur

{a) If any default be made in the due and
punctual payment of monies required under the Nole -
under this Mortgage or under the other Loan Documents,
as and when the same is due and payable;

{b) If any default shall exist for any reason
other than the non-payment of money hereunder or under
any other document or instrument regulating,
evidencing, securing or guarantying any of the
Indebtedness Hereby Secured including, but not limited
to, any of the Loan Documents in each case a2fter the
expiration of any period of grace expressly allowed
for the cure of such default in such other document or
instrument, or if no express cure period is provided
then in each case if such default shall continue for

" fifteen {(15) days after notice thereof by Mortgagee to
Mortgagor;

(c) The occurrence of a Prohibited Transfer;
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{@) If (and for the purpose of this Subparagraph
17¢(d) only, the term Mortgagor shall mean and include
not only Mortgagor, but also any beneficiary of
Mortgagor and each person who, as guarantor, co-maker
or otherwise, shall be or become liable for or
obligated upon all or any part of the Indebtedness
Hereby Secured or. any of the covenants or agreements
contained herein};

(i) Mortgagor shall file a voluntary
petition in bankruptcy or for arrangement, .
recorganization or other relief under any chapter
of the Federal Bankruptcy Act or any similar law,
state or federal, now or hereafter in effect;

(ii) Mortgagor shall file an answer oy
other pleading in any proceeding admitting
insolvency, bankruptcy, or inability to pay its
debts as they mature,

(iii) Within thirty (30) days after the
£j2ing against Mortgagor of any involuntary
prrceeding under the Federal Bankruptcy Act or
simiYar law, state or federal, now or hereafter
in effzot such proceedings shall net have been
vacated;

{iv)( All or a substantial part of
Mortgagor s assets are attached, seized,
subjected ti_4 writ or distress warrant, or are
levied upon, nlezss such attachment, seizure,
writ, warrant co-levy is vacated within thirty
(30) days:;

{v) MortgaéoL snhall be adjudicated a

bankrupt;

{vi) Mortgagor shall make an assignment for
the benefit of creditors Oy shall admit in
writing its inability to p2y its debts generally
as they become due or shall consent to the
appointment of a receiver or trustee or
liquidator of -all or the major rart of its
property, or the Premises; or

{(vii) Any order appointing a receiver,
trustee or liguidator of Mortgagor or all or a
major part of Mortgagor's property or the
Premises is not vacated within thirty (30’ days
faollowing the entry therecf;

then Mortgagee is hereby authorized and empowered, at its
option and without affecting the lien hereby created or the
priority of said lien or any other right of Mortgagee
hereunder, to declare, without further notice, all Indebtedness
Hereby Secured to be immediately due and payable with interest
thereon at the Default Rate, whether or not. such Event of
Default be thereafter remedied by Mortgagor, and Mortgagee may
immediately proceed to foreclose this Mortgage and/or to
exercise any right, power or remedy provided by this Mortgage,
the Note or by law or in equity or any other document or
instrument regulating, evidencing,  securing or guarantying any
of the Indebtedness Hereby Secured.

18. Foreclosure. When the Indebtedness Hereby
Secured, or any part thereof, shall become due, whether by
acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof in accordance with the laws of the
State of Illinois and to exercise any other remedies of
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Mortgagee provided in the Note, this Mortgage, the other Loan
Documents or which Mortgagee may have at law, in eguity or
otherwise. In any suit to foreclose the lien hereof, there
shall be allowed and included as additional Indebtedness Hereby
Secured in the decree of sale, all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
attorney's fees, appraiser's fees, outlays for documentary and
expert evidence, stenographer's charges, publication costs, and
costs {which may be estimated as to items tc be expended after
entry of the decree) of procuring all such abstracts of title,
title searches and examinations, title insurance policies, and
similar data and assurance with respect to title as Mortgagee
may deem reasonably necessary either to prosecute such suit or
to evidence to bidders at sales which may be had pursuant to
such decree the true conditions of the title to or the value of
the Premises. All expenditures and expenses of the nature
mentioned in this Paragraph,. and such other expenses and fees
as may_oe incurred in the protection of the Premises and rents
and incomz therefrom and the maintenance of the lien of this
Mortgage, /or arising from any suit to which Mortgagee is made a
party by rtcecon of its interest in the Premises, including the
fees of any #ttorney emplcoyed by Mortgagee in any litigation or
proceedings arising out of Mortgagee's interest in the Premises
or affecting tXis Mortgage, the Note or the Premises, including
probate and bankrunrntcy proceedings, or in preparation of the
commencement or “defense of any such proceedings or threatened
suit or proceeding, ¢r-otherwise in dealing specifically
therewith, shall be s0 much additional Indebtedness Hereby
Secured and shall be immediately due and payable by Mortgagor,
with interest thereon at the Default Rate until paid.

19. Right of Peosnes;sion. When the Indebtedness
Hereby Secured shall become rfue, whether by acceleration or
otherwise, or in any case in whi~h, under the provisions of
this Mortgage, Mortgagee has a right to institute foreclosure
proceedings, Mortgagor. shall, forithwith upon demand of
Mortgagee, surrender to Mortgagee.  znd Mortgagee shall be
entitled to take actual possession(ol. the Premises or any part
thereof, personally or by its agent or attorneys, and
Mortgagee, in its sole and unfettered 4iscretion, may enter
upon and take and maintain possession o% all or any part of the
Premises, together with all documents, bocks, records, papers,
and accounts of Mortgagor or the then owner of the Premises
relating thereto, and may exclude Mortgagor; such owner, and
any agents and servants thereof -wholly therelftcin and may, on
behalf of Mortgagor or such owner, Or in its owr.name as
Mortgagee and under the powers herein granted:

(a) hola, operate, manage, and controi 2ll or
any part of the Premises and conduct the busiaess, if
any, thereof, either personally or by its ageuts, with
full power to use such measures, legal or equitahle,
as in its discretion may be deemed proper or necessary
to enforce the payment or security of the rents,
issues, deposits, profits, and avails of the Premlses,
including without: limitation actions for recovery of
rent, actions in forcible detainer, and actions in
distress for rent, all without notice to Mortgagor;

(b} cancel or terminate any Lease or sublease of
all or any part of the Premises for any cause or on
any ground that would entitle Mortgagor to cancel the

same;

(c} elect to disaffirm any Lease or sublease of
all or any part of the Premises made subsequent to
this Mortgage without Mortgagee's prior written
consent:;
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{d) extend or modify any then existing Leases
and make new Leases of all or any part of the
Premises, which extensions, modifications, and new
Leases may provide for terms to expire, or for options
to lessees to extend or renew terms to expire, beycnd
the maturity date of the loan evidenced by the Note
and the issuance of a deed or deeds to a purchaser or.
purchasers at a foreclosure.sale, it being understood
and agreed that any such Leases, and the options or
other such provisions to be contained therein, shall
be binding upon Mortgagor, all persons whose interests
in the Premises are subject to the lien hereof, and
the purchaser or purchasers at.any foreclosure sale,
notwithstanding.any redemption from sale, discharge of
the Indebtedness Hereby Secured, satisfaction of any
foreclosure decree, or issuance of any certificate of
sale or deed to any such purchaser: -

{e) make all necessary or proper repairs,
decoration renewals, replacements, alterations,
addicions, betterments, and improvements in connection
with /the Premises as may seem judicious to Mortgagee,
to insure and reinsure the Property and all risks
incidents) to Mortgagee's possession, operation, and
managemenc -thereof, and to receive all rents, issues,
deposits, profits, and avails therefrom; and

{£) apriy the net income, after allowing a
reasonable fee for the collection thereof and for the
management of the Premises, to the payment of Taxes,
Premiums and other rharges applicable to the Premises,
or in reduction of the Indebtedness Hereby Secured in
such order and mannel -as Mortgagee shall select.

Nothing herein contained shall ke construed as constituting
Mortgagee a mortgagee in possessioir)in the absence of the
actual taking of possession of the-Ziemises.

20, Receiver. Upon the filipg cf a complaint to
foreclose this Mortgage or at any time <lrereafter, the court in
which such complaint is filed may appoinc a_receiver of the
Premises. Such appointment may be made either before or after
sale, without notice, without regard to solvericy or insolvency
of Mortgagor at the time of application for swuch receiver, and
without regard to the then value of the Premisesn or whether the
same shall be then occupied as a homestead or nol; .and
Mortgagee hereunder or any employee or agent thereci may be
appointed as such receiver. Such receiver shall hare the power
to collect the rents, issues. and profits of the Premises during
the pendency of such foreclosure suit and, in case of. 2 sale
and deficiency, during the full statutory period of rederption
whether prior to or after sale, if any, whether there be .2
redemption or not, as well as during any further times whon
Mortgagor, except for the intervention of such receiver, would
be entitled to collection of such rents, issues and profits,
and such receiver shall have all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises
during the whole of said period. The court may, from time to
time, authorize the receiver -to apply the net income from the
Premises in payment in whole or in part of: (a) the
Indebtedness Hereby Secured or the indebtedness secured by a
decree foreclosing this Mortgage, or any tax, special
assessment, or other lien which may be or become supericr to
the lien hereof or of such decree, provided such application is
made prior to the foreclosure sale; or (b) the deficiency in
case of a sale and deficiency.
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21, recl T . The proceeds of any .
foreclosure sale of the Premises shall be distributed and
applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in
Paragraph 18 hereof; Second, all other items which, under the
terms hereocf, constitute Indebtedness Hereby Secured additional
to that evidenced by the Note, with interest on such items as
herein provided; Third, to interest remaining unpaid upon the
Note; Fourth, to the premium, . if any., due under the provisions
cf the Note; Fifth, to the principal remaining unpaid upon the
Note; and lastly, any overplus to Mortgagor, and its successors
or assigns, as their rights may appear. :

22. Insurance During Foreclosure, In case of an
insured loss after foreclosure proceedings have been
instituted, the proceeds of any Insurance Policy, if not
applied an rebuilding or restoring the Improvements, as
aforesaid, “shall be used to . pay the amount due in accordance
with any decyee of foreclosure that may be entered in any such
proceedings; 4nd the balance, .if any, shall be paid as the
court may ditrect. In the case of foreclosure of this Mortgage,
the court, in itvs decree, may provide that the mortgagee's
clause attached /tr each of the casualty Insurance Policies may
be cancelled and ‘that the decree creditor may cause & new loss
clause to be attached to each of said casualty Insurance
Policies making the (lcss thereunder payable to said decree
creditors; and any sucia foreclosure decree may further provide
that in case of one or mor: redemptions under said decree,
pursuant to the statutes ir such case made and provided, then
in every such case, each &nrf_every successive redemptor may
cause the preceding loss clause attached to each casualty
Insurance Policy to be canceilsd and a2 new loss payable clause
to be attached thereto, making tho loss thereunder payable to
such redemptor. In the event of foreclosure sale, Mortgagee is
hereby authorized, without the cunsent of Mortgagor, to assign

any and all Insurance Policies to +thz purchaser at the sale, or
to take such other steps as Mortgagee may deem advisable to
cause the interest of such purchaser «¢ bhe protected by any of
the Insurance Policies without credit ¢o¢ allowance to Mortgagor
for prepaid premiums thereon,

23. Waiver of Right of Redemptiop arnd Other Rights.
To the full extent permitted by law, Mortgegor thereby covenants
and agrees that it will not at any time insist wpen or plead,
or in any manner whatsoever claim or take any ad~“=2ntage of, any
stay, exemption or extension law or any so-callec "Moratorium
Law” now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or
hereafter in force providing for the valuation or appraizsement
of the Premises, or any part thereof, prior to any sale c¢
sales thereof to be made pursuant to any provisions heré€io
contained, or to any decree, judgment or order of any courtt of-
competent jurisdiction; or prior to or after such sale or sales
claim or exercise any rights under any statute now or hereatter
in force to redeem the property so sold, or any part thereof,
or relating to the marshalling thereof, upon foreclosure sale
or other enforcement hereof. To the full extent permitted by
law, Mortgagor hereby expressly waives any and all rights of
redemption from sale or prior to sale under any order or decree
of foreclosure of this Mortgage, on ts own behalf, on behalf
of all persons claiming or having an interest (direct or
indirect) by, through or under Mortgagor and on behalf of each
and every person acgquiring any interest in or title to the
Premises subsequent to the date hereof, it being the intent
hereof that any and all such rights of redemption of Mortgagor
and of all other persons, are and shall be deemed to be hereby
waived to the full extent permitted by applicable law. To the
full extent permitted by law, Mortgagor agrees that it will
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not, by invoking or utilizing any applicable law or laws or
otherwise, hinder, delay or impede the exercise of any right,
power or remedy herein or otherwise granted or delegated to
Mortgagee, but will suffer and permit the exercise of every
such right, power and remedy as though no such law or laws have
been or will have been made or enacted. To the full extent
permitted by law, Mortgagor hereby agrees that no action for
the enforcement of the lien or any provision hereof shall be
subject to any defense which would not be good and valid in an
action at law upon the Note,

24, Rights Cumulative. Each right, power and remedy
herein conferred upon Mortgagee is cumulative and in addition
to every other right, power or remedy, express or implied, now
or hereafter provided by law or in equity, and each and every
right, power and remedy herein set forth or otherwise so
existing /iay be exercised from time to time as often and in
such order. as may be deemed expedient to Mortgagee, The
exercise ol one right, power or remedy shall not be a waiver of
the right to exercise at the same time or thereafter any other
right, power oy remedy; and no delay or omission of Mortgagee
in the exercige »f any right, power or remedy accruing
hereunder or asising otherwise shall impair any such right,
power or remedy, ~1v be construed to be.a waiver of any default
or acquiescence th>zein. No waiver of or acquiescence in any
default under any provision of this Mortgage shall constitute a
waiver as to any othar ldefault hereunder or as to any
continuing or subsequent default under the same provision of
this Mortgage unless expressly so provided by Mortgagee in
writing. Except as othevrwise specifically required herein,
notice of the exercise of arnv.right, remedy or power granted to
Mortgagee by this Mortgage is rot required to be given.

25. Successors and Assigus.
A. Hgiggr of the Noie. This Mortgage and each

and every covenant, agreement and o¢iher provision hereof shall
be binding upon Mortgagor and its succoissors and assigns
(including, without limitation, each apd ‘every record owner
from time to time of the Premises or any other person having an
interest therein), and shall inure to tihc bernefit of Mcrtgagee
and its successors and assigns.  Wherever herain Mortgagee is
referred to, such reference shall be deemed -te include the
holder from time to time of the Note, whether co expressed or
not; and each such holder from time to time of tne Note shall
have and enjoy all of the rights, privileges, pow=zrs, options
and benefits afforded hereby and hereunder, and may z=nforce all
and every of the terms and provisions herecf, as fully and to
the same extent and with the same effect as if such holcer of
the Note from time to time were herein by name speciflically
granted such rights, privileges, powers, options and beuecits
and was herein by name designated Mortgagee.

B. Covenants Run With lLand; Successor Owners
All of the covenants of this Mortgage shall run with the Land
and be binding on any successcr owners of the Land. In the
event that the ownership of Premises or any portion thereof
becomes vested in a person or persons other than Mortgagor,
Mortgagee may, without notice to Mortgagor, deal with such
succesSsor oOr successors in interest of Mortgagor with reference
to this Mortgage and the Indebtedness Hereby Secured in the
same manner as with Mortgagor without in any way releasing or
discharging Mortgagor from its obligations hereunder.
Mortgagor will give immediate written notice to Mortgagee of
any conveyance, transfer or change of ownership of the
Premises, but nothing in this Paragraph 25 shall vary or negate
the provisions of Paragraph 16 herecf or be construed as
constituting Mortgagee's consent to any Prohibited Transfer.
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26. Eff of Ex j m . If the
payment of the Indebtedness Hereby Secured, or any part
thereof, be extended or varied, or if any part of the security
or guaranties therefor be released, all persons now or at any
time hereafter liable therefor, or interested in the Premises,
shall be held to assent to such extension, variation or
release, and their liability, and the lien, and all provisions
hereof, shall continue in £full force and effect; the right of
recourse against all such persons being expressly reserved by
Mortgagee, notwithstanding any such extension, variation or
release. Any persocn, firm or corporaticn taking a junior
mortgage, or other lien upcon the Premises or any part thereof
or any interest therein, shall take the said lien subject to
the rights of Mortgagee to amend, mocdify, extend or release the
Note, this Mortgage or any other document or instrument
evidencing, securing or guarantying the Indebtedness Hereby
Secured, 'in each and every case without obtaining the consent
of the holder of such junior lien and without the lien of this
Mortgage lo=ing its priority over the rights of any such junior
lien.

27, muture Advances. At all times, regardless of
whether any loan proceeds have been disbursed, this Mortgage
secures as part ¢/ the Indebtedness Hereby Secured the payment
of any and all loas commissions, service charges, liquidated
damages, attorney's Zees, expenses and advances due to or
incurred by Mortgagec  ia connection with the Indebtedness
Hereby Secured, all in azcordance with the Note and this
Mortgage; provided, however, that in no event shall the total
amount of the lndebtedness tereby Secured, including loan
proceeds disbursed plus any additional charges, exceed 500% of
the face amount of the Note,

28. Execution of Separaty Security Agreements,
Financing Statements, Etc,; Estowpel Letter.. Mortgagor will
do, execute, acknowledge and deliver or cause to be done, -
executed, acknowledged and delivered a2ll such further acts,
conveyances, notes, mortgages, securicy, agreements, financing
statements and assurances as Mortgagee_ siiall require for the
better assuring, conveving, mortgaging,  essigning and
confirming unto Mortgagee all property wortoaged hereby or
property intended so to be, whether now owred by Mortgagor or
hereafter acguired. Without limitation of thz foregoing,
Mortgagor will assign to Mortgagee, upon requ¢z:, as further
security for the indebtedness secured hereby, 125 /interests in
all agreements, contracts, licenses and permits wifecting the
Premises, such assignments to be made by instruments
satisfactory to Mortgagee, but no such assignment zhall be
construed as a consent by the Mortgagee to any agreexen.,
contract, license or permit or to impose upon Mortgages uny
obligations with respect thereto. From time to time, Morcygagor
will furnish within five (5) days after Mortgadee's reguest, a
written and duly acknowledged statement of the amount due nurnder
the Note and under this Mortgage and whether any alleged
offsets or defenses exist against the Indebtedness Hereby
Secured.

29, Subrogation. . If any part of the Indebtedness
Hereby Secured is used directly or indirectly to pay off,
discharge or satisfy, in whecle or-in part, any prior lien or
encumbrance upon the Premises or any part thereof, then
Mortgagee shall be subrogated teo the rights of the holder
thereof in and to such other lien or encumbrance and any
additional security held by such holder, and shall have the
benefit of the priority of the same,

'30.  Option to Subordinate. At the option of
Mortgagee, to be exercised in its sole and unfettered
discretion, this Mortgage shall become subject and subordinate,
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in whole or in part (but not with respect to priority of
entitlement to insurance proceeds or any award in condemnation)
to any and all leases of all or any part of the Premises upon
the execution by Mortgagee and recording therecof, at any time
hereafter, in the Office of the Recorder of Deeds of Cook
County, Illinois, of a unilateral declaration to that effect.

31. Governing Law. The place of negotiation,
execution, and delivery of this Mortgage and the location of
the Property being the State of Illinois, this Mortgage shall
be construed and enforced according to the laws of that State,
without reference to the conflicts of law principles of that
State.

32. Business Loan.  Mortgagor warrants and represents
that the proceeds of the Note will be used for the purposes
specified in Illinois Revised Statutes, Chapter 17, Sectipn
6404, ard :hat the principal obligation secured hereby
constitutes. a "business loan” coming within the definition and
purview ot said sectien.

33 Jnspection of Premises_and Records. Mortgagee
and its representatives and agents shall have the right to
inspect the Premiras and all books, records and documents
relating thereto ‘@i _all reasonable times, and access thereto
shall be permitted for that purpose. Mortgagor shall keep and
maintain full and cocrest books and records showing in detail
the income and expenses of the Premises and, within ten (10)
days after demand therxefor by Mortgagee, to permit Mortgagee or
its agents to examine such_books and records and all supporting
vouchers and data at any tire and from time to time on request
at its offices at the address bereinafter identified or at such
other location as may be mutuslly agreed upon.

34. Financial Statements. 1f required by Mortgagee,
Mortgagor will, within ninety (9&) Qays after the end of each
fiscal year of Mortgagor, furnish to - Mortgagee financial and
operating statements of the Premiset Zor such fiscal year,
including, but without limitation, a %Salance sheet and
supporting schedules, detailed statemen’ of income and
expenditures and supporting schedules, a*l prepared in
accordance with generally accepted principles, of accounting
consistently applied. Such financial and cperating statements
shall be prepared and certified in such manner-as may be
acceptable to Mortgagee.

35. Time of the Essence. Time is of the s=ssence of

t+he Note, this Mortgage, and any other document or instrument
evidencing or securing the Indebtedness Hereby Secured.

36. Captions_and Pronouns., The captions ana Neadings
of the various sections of this Mortgage are for convenieice
only, and are not to be construed as confining or limiting in -
any way the scope or intent of the provisions hereof. Wherever
the context requires or permits, the singular shall include the
plural, the plural shall include the singular, and the
masculine, feminine and neuter shall be freely interchangeable.

37. HNotices. Any notice, demand or other
communicatien which any party hereto may desire or may be
required to give to any other party hereto shall be in writing,
and shall be deemed given if and when persconally delivered, or
on the second business day after being deposited in United
States registered or certified mail, postage prepaid, addressed
to a party at its address set forth below, or to such other
address as the party to receive such notice may have designated
to all other parties by notice in accordance herewith:
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{a) If to Hortgagee:“

American National Bank and Trust Company
of Chicago .. . .

30 South Wacker Drive

Chicago, Illinois 60606

Attention: Mr. William K. McGowan

with a copy to:

Jones, Day, Reavis & Pogue

225 West Washington, Suite 2600
Chicago, Illinois 60606 .
Attention:  James C. Hagy, Esg.

(b) If to Mortgagor:

American National Bank and Trust Company
- of Chicago. . .

33 North LaSalle Street.

Chicaqo, Illinois 60602

Attention: Land Trust Department

with a copy to

Lar-ry R. Scott, Esq.. _
6201 West Howard Street, Suite 212
Niles, TIllinois 60648-3403

Except as otherwise specifscally reguired herein, notice of the
exercise of any right, power or option granted to Mocrtgagee by
this Mortgage is not regquirerf to be given.

38. Trustee's Exculpatolry Clause. This Mortgage is
executed by the American Nationai cBank and Trust Company of
Chicago, not personally, but as Tsoustee as aforesaid, in the
exercise of the power and authority Crnferred upon and vested
in it as such Trustee (and said Trustez hereby warrants in its
individual capacity that it possesses C¢vll power and authority
to execute this instrument), and it is. cxzpressly understood and
agreed that nothing herein contained shall b3 construed as
creating any liability on said Trustee persorally to pay the
Note or any interest . that may accrue thereosn,/ »r any
indebtedness accruing hereunder, or to perform /eny covenzant,
representation, agreement or condition, either <zpress or
implied herein contained, or with regard to any wascranty
contained in this Mortgage except the warranty made in this
Paragraph, a1l such liability, if any, being expressiy waived
by Mortgagee and by every.person now or hereafter claining any
right or security hereunder; provided that nothing herzia
contained shall be construed in any way so as to affect oc
impair the lien of this Mortgage or Mortgagee's right to'ftre
foreclosure thereof, or construed in any way so as to limitvor
restrict any of the rights and remedies of Mortgagee in any
such foreclosure proceedings or other enforcement of the
payment of the Indebtedness Hereby Secured out of and from the
security given therefor in the manner provided herein, or
construed in any way so as to limit or restrict any of the
rights and remedies of Mortgagor under any other document or
instrument evidencing, .securing or guarantying, the
Indebtedness Hereby Secured.

—24-
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage
to be duly signed, sealed and delivered the day and year first
above written.

MORTGAGOR:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, as
Trustee as aforesaid

ATTEST: % By : // {/ / /  I—
By: RAL__ Name: T A e
Nam JTJP\Iaﬂynusg<41 Title:' Iy

Tit sz 5:.17-?
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EXHIBIT A
TO .
MORTGAGE

THE LAND

PARCEL 1:

TQAT PART OF THE SOUTH 1/2 OF THE, SOUTH 1/2 OF THE NORTH EAST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

L

BEGINMLNG ON THE SOUTH LINE OF W. GEORGE STREET (SAID SOUTH LINE BEING
A LINE (11 FEET SOUTE OF AND PARALLEL WITH THE NORTH LINE OF SAID SQUTH
1/2 OF Td% SOUTH 1/2 OF THE NORTH EAST 1/4) AT & POQJNT WHICH 1S 658.56
FEET (AS NLASURED ALONG SAID SGUTH LINE) WEST FROM THE WEST LINE OF N.
PULASKI ROAL. (ZATD WEST LINE BEING A LINE 33 FEET WEST OF AND PARALLEL
TO THE EAST LINLZ /OF SAID NORTH EAST 1/4) AND RUNNING.

THENCE EAST ALONG SAID SOUTH LINE OF W. GEORGE STREET, A DISTANCE OF
372.54 FEET TO AN INTEVSECTION WITH THE NORTHWARD EXTENSION OF THE EAST
FACE OF A CONCRETE BLOCK WALL TO AN EXISTING ONE STROY CONCRETE AND
METAL CLAD BUILDING;

THENCE SOUTH ALONG SAID NCRTAWARD EXTENSION AND ALONG THE EAST FACE OF -
SAID WALL AND ALONG A SQUTHWARD EXTENSION THEREOF, A DISTANCE OF 314.67
FEET TC AN INTERSECTION WITH TLT-NORTH LINE OF THE SOUTH 340 FEET OF
THE NORTH EAST 1/4 OF SAID SECTION 27, AT A POINT WHICH IS 286.97 FEET
(AS MEASURED ALONG SAID NORTH LINI. OF THE SOUTH 340 FEET) WEST FROM

SAID WEST LINE OF N. PULASKI ROAD; 53“62 r;)‘ Qafzg__ 00 ?"‘&

THENCE WEST ALONG SAID LAST DESCRIBED LIW%, A DISTANCE OF 371.59 FEET,
AND

THENCE NCRTH ALONG 4 LINE WHICH 1S PARALLEL WITH SAID WEST LINE OF K.
PULASKI ROAD, A DISTANCE OF 314.62 FEET, TO THE POINT OF BEGINNING., IN
COOK COUNTY, ILLINOIS

PARCEL 2:

10TS 5, &, 7, 8, 9 AND 10 IN BLOCK 3 IN BELMONT GARDEN,  BEING A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 27, TOWMSLTE 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING/ TS THE
PLAT THEREOF RECORDED JUNE 18, 1913 AS DOCUMENT NO. 5208764, IN 4057

COUNTY, ILLINOIS _ ) 039 LoT ‘.
‘ L &3 N Bk
6£0 13-a7-4 033 LoT~7

EASEMENT FOR PARKING CREATED 03!7' ~LOoT-8"
BY DATED anp 035 -LoT-9q
RECORDED JT&wrt~ ¥ - [49%v8 AS DOCUMENTEFT/ /7 0.2 OVER THE
FOLLOWING :

PARCEL 3:

LOTS 9 AND 10 IN BLOCK 4 IN BELMONT GARDENS BEING A SUBDIVISION OF FART
OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

@@)G" '\?% QW~Q~Q~5'@'85ALL# |
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EXHIBIT B
TO MORTGAGE

The term "Loan Documents,® as used in this Mcrtgage, means
the following documents and any other documents previously,
now, or hereafter given to evidence, secure, or govern the
disburse- ment of the indebtedness secured by this Mortgage,
including any and all extensions, renewals, amendments,
modifications, and supplements thereof or thereto:

1. The Note;

2. Thé folléﬁing security documents:

{a) this Mortgage;:

{(b) a Collateral Assignment of Leases and Rents
of evea date herewith, executed by Mortgagor and its
beneficianries, assigning to Mortgagee all of the rents,
issues, feposits, profits, and awards of, and all leases
and other zgreements in connection with, the Premises:

{€) a Collateral Assignment of Beneficial
Interest of eve:n date herewith, executed by the
beneficiaries of the Trust assigning.to Mortgagee one
hundred percent (200%) of the entire beneficial interest
and power of directirn in, ' to and under that certain Trust
Agreement pursuant to which the Trust holds title to the
Premises.

(d) a Guarantyv of Payment and Performance from
Stanley P. Weiss and Elealior Weiss, jointly and severally
to Mortgagee jointly and sevzirally guaranteeing to Mortgage
full payment and performance oy Mortgagor's obligations
under the Note and Loan Documeais.
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EXHIBIT C
TO MORTGAGE -

T ERMITTE BRAN

General Real Estate Taxes for the yéar 1987 and subsequent
years.

Exceptions numbers 4, 8, and 13 as shown on Chicago Title

Insurance Company Commitment No.71 44 852, dated November 30,
1987. :
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STATE OF ILLINOIS

)
) Ss.
COUNTY OF )
I, pointy T Blnies + @ Notary Public in and
for sail n the State aforesalid, DO HEREBY CERTIFY, that
i iqL"‘“‘EWM and Peter H. JoForwer: + the
PR and respectively of American
Natlonal Bank and Trust Company St cago, who are personally
known to me to be the same persons ‘whose names are subscribed to
the foregoing instrument as such a _, and
QESIETANT MEDRETARY , appeared before me thlS day in perscon and

acknowledged that they signed and delivered, and attached,
respectively, the said instrument as their own free and voluntary
ackts’and as the free and voluntary acts of said american National
Bansk “and Trust Company of Chicago, as aforesaid, for the useg and
purposes= therein set forth.

j'l
GIVEN under my hand and Notarial Seal’ fjx{“ a1 f aay
of . 1985,

rr a2 tETER ;o

e P BOPONIIIIIEIIOLITLES

f‘ “OFFICIAL S SEAL™ i

paron £, Burad 3
tolary Public, &-tulo of |i'1nm i )
.

My Commission Expiros 821130
510N e xp 1 res
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