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This instrument was prepared by:
Nancy L. Menda':’ Y
Bank of Ravenswood . ...,
1825 W. Lawwrance Ave,
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K THIS MORTGAGE is madg (his. ... . ... 218t L, IV December. ... ... N
: 1987 .. botween the Monga;m.mshael Plel, divorced and not ;w.:.e. remarrled ... .. .......

------------------------------

=

...................... viierevae. ... (herein *Borrower™), and the Morigagee, . . ... o v eii e,
....................... ......h...s..................................‘.acorporationorganlzadand
existing under the laws of the State of lMlinois . .. . . , whose 20dress I8, .. ... vvrvioniians

......... \

825 West. Lawrence. Averwe, . Chicago,. lilinois .. .60640................. (herein “Lender™).
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Wigrgas, Borrawer is indebted 10, Leader in the principal sum of ONE HUNDRER THIRTY, THQ. ...

HOUSAND, lt 2 N0/ 100---rrmon (%132, p.op.-.qglf."l)ollars. which indebtedness is evidenced by Borrower’s
note dRted. .. L s (herein “Note"), providing for monthly instaliments of

interest, with the @alance of the indebtedness, if not sooner paid, due and payableon.......c oo vnians

.................. o and all ex-

To SECURE to Lendérin) the repayment of the indebiedness evidenced by the Note, with interest !hereon.’ theatzr;s‘:e'?

puyment of all other sumis, with interest thercon, advanced in accordance herowith to protect the security of this newals

Martgage, and the performance-of the covenunts and agreements of Borrower herein contained, and (b) the repayment thereof

of any future advances, with intersst thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein '

“Future Advances™), Borrower anes iereby &\on age, grant and convey (o Lender the following described property
intheCountyol........ ... o S «oa vy State of ols:

. Parcel qua!ed in the County ol 90, State of Illin

o h Jasper Mau's Subdivision of Lots 1 and 2 In Block 3 In Willlam B. Ogden's

&ubdlvlslon of the Southwest { of Section 18, Tawnship 40 North, Range 14, East of
he Third Principal Meridian, in Cook County, Illlinols.

Property Address: 2027 West Cullo Cnl2=go, lllinols 60618

Tax I1D#14-18-313-021, Vol. 480 Y

FParcel 2
6t 7 In Resubdivision of Lot 19 in Block 10 i w.F. Kalser and Company's Arcadia

Terrace being a Subdivision of the North } of (ks Southeast ¢ (except the Wast 33
Feet) and the Southeast } of the Southeast } of Geltion 1, Township 40 North, Range
13, East of the Third Princlpal Meridian, in Coock Cowurty, lllinois.

Property Acidress: 5801 N, Fairfleld, Chicago, Illinols 60659
Tax ID#13-01-409-039, WI. 317 @R 8KJ -

vereioes

pErT-G1 * 14.00
7~ T4 Trow 2069 01/68/68: 074786
43 4 D »--B8--0124924
. COOK COUNTY RECORDER
-£8-012224
1) 2027 W, Cullom

which has the address bt 5801 N, Falrfield .. .. .......... e e .. Ghlehgo ... 1 4 00
{Btreel) —

.'.'.".".‘?'.’.ggg;.g ............... {heroin "Property Address™);

[Stale and Zip Cooe)

Todetier with all the improvements now or hereafter crected on the properly, and all casements, rights,
appurienances, rents, royalties, mineral, oil und gus rights und profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inciuding replacements and additions thereto, shall be
deemed to be and remain a part of the property cavered by this Mortguge; and all of the foregoing, together with said
property (or the leasehald estatc if this Morigage is on a lcaschold) are hereln referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate horehy conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncn ¥cd, and thal"Megrower will warrant and defend
gonerally the title to the Property ugainst all claims and dgsfands, subject to any doclaraions, casements or rosirictions
listed In a schedule of exceptions to coverage in any tigf insyrance policy insuring Lendir's interest in the Property.
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UnirormM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and |ate charges as provided in the Note, and the principal of and interest
on any Puture Advances secured by this Mortgage.

2.- Funds-for Tanes-and- Insurance--Subject-to-applicable-law-or-to—a—written-wa
to Lender on the day monthly instaltments of principal and interest are payable under (he Note, until the Note is paid
a_sum (herein “Funds”) cyual 10 onc-twoelfth of the yearly taxes and assesaments which may attain priorily~6ver this
Mortgago, and ground rents on tho Property. if any, plus onc-twelfth of yearly preminm insiallments for Td insurance,
pius on elfth of yourly premium instaliments for morigago insurance, if any, all as rcasonably estim.
timo to time~hy Lender on the basis of assessments and bills and rensonuable estimates thereof.

The Funds 3hall be held in an institution the doposits or uccounts of which are insured
state agency (including Londer if Lender is such an institution). Lender shall apply the ds (o pay said laxes, asseasments,
insurance promiums and groynd rents. L.onder may not charge for so holding and a ng the Funds, analyzing said account,
or verifying and compiling suid-agsessments and bills, unless Londor pays Borrpw®r interest on the Funds and applicable law,
permits Lender to muke such n o(%u. Borrower and EL.ender may jpre® in writing at the time of execution of't
Mortgage that interest on the Funds shall be puid 1o Borrower, unless such agreement is made or applicablel law
requires such interest to be paid, l.ender shalhgot be required {g
shall give to Borrower, without charge, an nnnudl-ggeountipg sl the Funds showing credits and debits to the Funds and the
gun:losc N:cr which cach debit 1o the Funds was mad e Funds are pledged as additional security for the sums secured

y this Mortgag.. -

If tho ap cun of the Fupds held by L r. together Withghe future monthly instaliments of Funds payable prior to
the due dates of tav>s, assessments, ins co premiums and grountt-cgnts, shall exceed the amount required (o pay said taxes,
assessmonts, iNsuEArLe premiums ground rents as they full dud™sych excess shall be, at Borrower's oplion, either
promptly repaid tc Burrowe credited to Borrower on monthly instn nts of Funds. If the amount of the Funds
held by Lender shall o sufficient to pny tnxes, assesstenis, insurance primjums and ground rents as they falt due,
Borrower shall pay LWevpder any amount necessary (0 make up the deficiency within 39 days from the dale notice is mailed

by Lender to ower ruguysting payment thercof.
Upo yment in full 4f 27 suma scoured by this Morigage, Lender shall prompily nd to Borrower any Funds
heild “ender. If under parzgrsph 18 hereof tho Property is sold or the Property is otherwise adayired by Lender, Lender

shadl apply. no later thun imme“lately prior to the sale of the Propenty or its acquisition by Lender~gny Funds held by
A ; -brythi

Lendor-ai-the-time-of-application-as- ~oredit-against-theat .

3. Application of Payments. rics applicable law pravides otherwise. all payments received by Len
Note and paragraphs ) and 2 hereof shail be applied by lender first in payment of amounts payable to Lender by
undet patagraph 2 hereof, then to interest payadle on the Note, then (o the principal of the Note, and then 1o interest
principal on any Future Advances. i

4. Charges; Liens, Borrower shall pay il tixes. nssessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this wioripage, and leaschold payments or ground rents, if any, in.the manner
providod under paragraph 2 hereof or, if not paid ir's'ich manner, by Borrower making payiment, when due, directly to the
payee thereol. Borrower shall promptly furnish to Larder !l nolices of amounia duc under this paragraph, and in the event
Borrower shull make payment directly, Borrower shall riompily furnish 10 Lender receipts evidencing such payments.
Borrower shall prompily discharge any Jien which has priorisy over this Mortgage: provided, that Borrower shall not be
required (i discharge uny such lien so long ns Borrower shzll agree in writing to the payment of the obligation secured by
such lien in » manner acceptable to Lender. or shall in good fLitk contest such lien by, or defend enforcement of such len in,
logal proccedings which operale to provent the enforcement of sho-lien or forfeiturc of the Property or any pari thereof.

$. Hazard Insurance. Borrower shall keep the improvemenls row existing or hereafter erccied on the Property insured
againat loss by fire, huzards included within the term “exiended coverass”, and such other hazards as Leader may require
andd in such amounts and for such periods as Lender may reguire; provided, that Lender shall nol require that the amount of
such coverage exceed that amount of coverage required to pay the surms/ cecured by this Morigage.

‘The insurance carrior providing the insurance shall be chasen by Borrower subject 1o approval by Lender; provided,
that such approval shell not be unreasonably withheld. Al premiums on iisuranse policies shall be paid in the manner
provided under parngraph 2 hereof or, if not paid In such manner, by Borrower rasking payment, when due, directly to the
insuraance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lendes/ans shall include a sinndard mortgage
clause in favor of and in form acceptable to Lendor. Lender shall have the right to heiii-thz policies and renewals thereof,
and Borrower shall promptly furnish 1o Lender all renewa] notices and all receipts of poid rremiums. In the event of Joss,
t?c::r';'n:mlrer shull give prompt notice to the insurance carrier and Lender. Lender may maks prool of loss if not made prompily

y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli(d to restoration or repair of
the Property damaged, providad such restoration or repair is economically feasible and the seeviis; of this Morigage is
not thereby impaired. If such restorution or repair is not economically feasible or if the security of a1z Mortgage would

be impaired. the insurance praceeds shall be applied 1o the sums secured by this Mortgage, with the axcess, if any, paid
to Borrower. It the Property is abandoned by Borrower, or if Borrower (aiis to respond ta Lender wiin'a 0 days from the

date notice is mailed by Lender 1o Borrower that the insurance carrier offers (o settle a ¢claim for insurance Lonefils, Lender
{s authorized 1o collect and apply the insurunce proceeds at Lender's oplion either to restoration or ropaic ¢’ the Property
or to the sums secured by this Morigage. '

Unless Lender and Borrower othorwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such insmliments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurunce policies and in and 1o the proceeds thereof resulling from damage to the Praperty prior 1o the salo
or acquisition shall pass to Lender to the exlent of the sums secured by this Mortgage immediatoly prior to such sale or
acquisition.

6. Preservation and Maintenunce of Property; Loascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impalrment or delerloration of the Property
and shall comply with the provisions of any lease if this Morigage is on # leaschold. If this Mortgage is on a unit in a
condomlinium or a planned unit development, Borrower shall perform ull of Borrower's obligalions under the decluration
of covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
candominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated inte and shuil amend and supplement the covenanis and agreements of this Mortgage as if the rider
wero o purt hereof.

7. Protection of Lendes's Security, If Borrower fails to perform the covenants amd agreements contained in this
Morigage, or il any uction or proceeding is commenced which materially affecis Lendor's interest in the Property,
including. but not limited to, eminent domain, insolvency, ¢ade enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender st Londer's option, upen nolice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary lo protect Lender's interest, ingluding, but not limited 10, disbursement of
ceasonable altorney’s fees and eniry upon the Property to make repairs. 1f Lender required mortgsge insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required (o mainisin such
insurance in effect until such timo as the requirement for such insurance terminates in accordance with Borrower's and

guaraniced by a Federal or = ...

Borrower any interest or earnings on the Funds. Lender .. .. .
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