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State of lllinois Mortgaga 1915209816703
This Indenture, made this 7TH day of JANUARY . 1988 . between
SIDNEY J. MARTIN AND MARY A. MARTIN, HIS WIFF , Mortgagor, and
HERITAGE MORTGAGE COMPANY
a carporation organized and exndimg under the biws of - PHE STATE OF ILLINOIS . Mongagee.

Witnesseths That whereas the Mortgagor is justly indebted w the Mortgagee, oy is evidenced by a certain promissory niote hearing even

date herewith, n the poncyal sum of SIXTY THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dotlars 6 60,450,009

payable with mterest at the rate of - BELEVEN
pereentumt 11,00 %) per anmum on the wnpiid biiance until pard, and made payable o the order of the Mortgagee ut s office in

CHICAGO, ILLINCIS L 0f
atsuch other place s dhediolber nay desigmate in writing, ind defisered: the sast principad and interest beitg payable in monthly installinents of

FIVE #%NDRED SEVENTY-FIVE AND 68/100
Dollurs 3 575,68 i

onthe tistday of  MARCH 19.gg . and a like sum on the first duy of each and every month thereafter until the note
o fully pasd. except that the Tt pasment of pringipal und interest, if not sooner paid. shall be due and paysble on the first duy

of  FEBRUARY 0018«

Now, Therefore, e said Mortgagor, for the berer sacuring of the payment of the suid prinipal sum of money and interes and the perfusminee
of the covemants and agreements herein sontained. docs-by these presents Murigage and Waerant unto the Marcgagee, its successors of assigns,
the following deseribed Real Estie sitwate, lying, amdteiag in the county of COOK
and the State of filinois. to wit:

LOT 4 IN BLOCK 26 IN ENGLEFIELD, BEING A SUBDIVISION IN THE SOUTHEAST & OF
SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, fP GJ &0 ' 88 0124
, R 38

PTIN: 20-~30-420-024 VOLUME 438

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY g’
‘ 1000 EAST 111Th STREET

CHICAGO, ILLINOIS $0628 pt
JOHN R. STANIBH, PRAFiDENT » ‘g
3 Co
RETURN TO: HERITAGE MORTGAGE COMPRNY ‘-> .. - 8
1000 EAST 111TH STREET (a.'a--i;: *’M““":’f"
CHICAGO, ILLINOIS 60628 W““-
PROPERTY ADDRESS: 7710 SOUTH WINCHESTER AVENUE

CHICAGO, ILLINOIS 60620

pEMedl | $18.25
. TMML  TAN 2069 01/06/68 67,4768
. WS ¢ D #w—5B8-012438
COOK COUNTY ‘RECORDER

Together with abl ind sagular the enements, hereditaments and appurienances thereunto belonging, and the rens, issues, ind profits thereof,
and all apparatus and fixtures of every kind for (he purpose of supplying or distributing heat, light, water, or power. and all plumbing and
other fintures i, or that sy be placed in. any building now or herealter standing on said land, and afso all the estate, right, vitle, and interest

o the st Mortpagor i ad 10 sl premises

Ty f0rm i used i conneglion with mullgages insured under the one 1o four-lamsly pragrams of the National Housing Acl which 1oguire
a One Tunn Maorigage Insutance Premim payment inciuding aections 203ib) and (i)} in accordance with the rogutations for 1hoso programe.

Pravious ethhon may te used HUD-92116.M.1 (.88 Edition)
untrl supphes are exhauston Page 1 of 4 I 500 E 24 CFH 203.17(8)
HMC#15-02125
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To Huve und 1o Huld the above described premises, with the
appurienances amd fixtures, wnio the said Morigagee, ity sugcessors
il aagns, Forever, Tur the purposes and wses berein set forth, lree
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of Dlinois, which said rights and
benefits 10 said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenanls sl agrees:

Tu keep said premisgs in good repair, and not 1o do, or permit o
be dune. upon said prentises, nnything it may impair the vaue
thereol, or of the security imtended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men o atach o said premises: 10 pay o the Morigagee. as
hereinafter provided, until seidd nete is folly paid, (h a sum suffi
cient to pay adl taxes 7od assessients on said premises, or any tax
or assessment that miay Selevied by autherity of the State of i)
lingis, or of the coumy, sow=, village, or city in which the said
land is situnte, upon the Norgrgor on account of the ownership
thercof; (24 & sum sufficient 12 keep all buikdings thut may al any
L be on said premises, during sre continuanee of suid ine
debredness, insured for the benelicof i Mortgagee in such forms
of insurance, and in such smounts, as’may be required by the
Mortgagee.

In case of the refusad or neglect of the Mertzasar (o make such
PRy INENDy, OT (o Ml s prioe tee of dcumiranes-cther tan
AL TOF LAXES OF BASESTINS On sl premises, o 10 keeps said
premises i1 good repair. the Morigagee may pay such tises,
assessments, and insurance premivims, when dug, and ma; Jngke
such repaiirs 10 the property herein mortgaged BS in its discrsosa il
iy deem fecessary for the proper preservition thereol, and gty
moness s paid or expemded vhall become so much additional in:
debtedness, secured by this mortgage, 1w be paid out of proceeds of
the sale of the mongagey premises, if not otherwise paid by the
Mortgagor,

[1 i expressly provided, however (il other provisions of thiy
torigage to the conteary notwithstunding), that the Morigagee
shall not be reqgieired nar shall it have the right to puy. discharge,
OF TR0V Gy 1%, assessment, or Wy lien upon or aguinst the
premises described herein or any part thergol or the improvement
sitwirted thereon, so long as the Martgagor shall, in good faith, con-
test the swme o the vididity thereol by approptinte legal pre-
ceedings brought in a court of competent jurisdiction, which shall
aperate 1o prevent the collection of the w, asswwment, or lien so
coitested and the sale or forfeitisre of the siid premises or any part
thereof 1o sinisfy the siswe.

And the said Mortgagor further covenans amd agrees as follows:

That he will progapely pay the principal of and inerest on the
indeitedness evidenved by the siaid note. at the imes and in the
ntunner therein provided. Privilege is reserved o pay the debt in
whole or it part on any imstallment due dute,

That. tagether with, and in addition so, the menthly payments of
principal and interest puyable under the teems of the note secured
hereby, (he Morgagor will pay © the Mortgagee, on the first day
al gl momth untd the sad note i fully puid the Tollowng suma:

@A sumy eguad W the ground e, if iy, neat due, plus the
premims that will neat become due and payable on policies ol fire
ami ather hazard mstrance covering the mongaged property, plus
tves and assessnents next due on the morigiged property all as
estitnated by the Mortgagee! fess all sutus abready paid therefor
dhivided by the pumber of mombs to elapse before one momh prioe
(o the date when sieh ground retts, premiums, tases and
assessinedits will bevane deliquent, sueh sumy 1o be el by Mort-
gagee in 1rust t pay said grovnd rents, premivis, tixes and

spetial assessmenis; and

{hy Al payments mentioned in Ve preceding subsection of this
piragraph and 2ll payments 10 be mude under the note secured
hereby shall be ndded together and the aggregate amount (hereal
shall be paid by the Mortgagor cach manth in a single puyment to
?c applicd by the Mortgagee to the following items in the order set
orth:

) ground rents, if any, waxes, special assessmenis, fire, and other
huzard insurance premiums,

i) interest on the note secured hercby;

{illy amortization of the principal of the said note; and

(Is) late charges.

Any deficiency in the amount of ary such aggregate monthly pay:
ment shall, uniess mude good by the Mortgagor prior 10 the due
date of the next such payment, constitute an event of default
under this morigage. The Mongagee may coflect a “late charge”
not to exceed four cents 14¢) for each dollar 481) for each payment
more than Tifteen (15) days in arrears, 10 cover the exira expense
involved in handling delinquent paymems,

If the total of the payments made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments ncwually made by the Mortgagee for ground renis,
(nxes, Gl QsMCSSICNIS, OF insbrance premiums, as the cose may b,
such excess, if the loan is cureent, at the option of the Morigagor.
shull be ereditedt on subsequent payments o be made by the Mort-
gugor, or refunded 10 the Mortgagor. 1f, however, the monthly
payments made by the Morigagor under subsection (a) of the
preceding paragraph shaill not be sufficlent to puy ground rents,
Jaxes, ang assessments, or insurance premitms, ns the case may be,
vhen the same shal) become due and payable,ten’1hg Morigagor
shall pay fo the Mortgagee any amount netessary 1 Tiuke up the
delipiency. on or before the date when pavment of such ground
reLLs./pxes, Assessments, or insurance premiums shull be due, IT at
any hne v Mongagor shall tender to the Morigages. in accar-
dance with tae pravisions of the note secured hereby, full paymemt
of the envirzindebiedness represented thereby, the Mortgagee shall,
in computing e amaunt of such indebtedness, credit 1o the e
count of the Mortsarar any balance remaining in the funds ac-
cumulnted under the provisions of subsection fa} of the preceding
paragraph, If there shiuil 2 e default under any of the provisions
of this mortgage tesulting 4 s pubdic sale of the premises covered
hereby, or if e Mongagee acguires the property otherwise sfter
defuult, the Mortgagee shall ape.y, a1.the time of the commence:
ment of such proceedings or at the time the property is otherwise
nequired. the halunce thert remaining-ii 2ie funds accumulated
under subsection fa) of the preceding parrgrzph as o <redit agains!
the amount of principal then remaining Wi under said note.

—l

;
:

And as Additdonal Securlty for the payment of the indebledness
afaresuicd the Morigagor does hereby assign 1o the Mortgager ull
the rents, issues, and profits now due or which may hereafter
bevome due for the use of the premises hereinabove described.

That Ve WIN Keep the improvements now existing or hereafter
crected on the morigaged property, insured as muy be reguired
from time to time by the Mortgagee aguinst low by fire and other
havarls, casunition amd cortingencies in sich amowms and for such
periends av may be regquired by the Mortgngee and will pay prompt
ly, when due. any premiuras on such insurance provision for pay-
ment of which has not been made hereinbefore. AR insuranece shaly
be carried in companies appraved by vhe Mortgugee and the
policies and renewals thereol shall be held by the Mortgagee and
tave gituched thereto loss payable clauses in favor of and in form
acceptable 1o the Morigagee. In evenit of loss Morigagor will give
immediate notice by mail (o the Mortgagee, who may make proof

Page 2 of 4
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FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mort-
gage to be immediately due and payable if all or & part of the prop-
erty is sold or otherwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 24 months after the date of execution of this
mortgage or not later than 24 months after the date of a prior trans-
fer of the property subject to this mortgage, to a purchaser whose
credit has not been approved in accordance with the requirement of

the Commissinner.

7 —
1) )( Q{éw’: / :%!_,,Z? JANUARY 7, 1988
BERROWER gIDie« ) J. MARTIN DATE
/ Z) éi??i%ﬁﬂi;;,’ ' JANUARY 7, 1988

ORROWER MxRY A. MARTIN, HIS WIFE DATE

3)

BORROWER DATE

q)
BORROWER | DATE

t*******i******i*******t**************************t*****************t**********

STATE OF___|llinois

L3

* COUNTY OF ___Cook S5.

I, Theresa A, Crane a notary publis in and for the said
' County, in the state atoresaid, DO HEREBY CERTIFY tuat_Sidney J. Martin and

Mary A. Martin, his wi'e personnally kncwn to me to be the
same persons$ whose name$ are  subscribed to the foregoing instru-
ment, appeared before me this day in person, and acknowledyed that_______

L hey signed, sealed and delivered the said instrunent as

their free and voluntary act, for the uses and purposes
therain sat forth,

Given under my hand and official seal, this__7th day of January '

1988 . _MSQ?/U/HM/(: (/AA/K{

Notary “Public

3 ¢/6,

Commission Expires

This instrument prepared by HERITAGE MORTGAGE COMPANY

1000 EAST 1ll17H STREET, CHICAGO, ILLINOIS 60628
L]




UNOFFICIAL COPY -




