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Loan # 500313-8
PHA Cose No-
1311 529 6961 703B

State of Jlinols Mortgage

This ludenture, Made this 30th day of December . 1987, between

EARL T. PALMER, JR., LENNFTTE PALMER, His Wife and ANNIE M. WILSON, A Widow . Mongagor, and

MIDWEST FUNDING CORPORATION
a corporation orpanized and existing under the laws of

Mortgagee.

the State of Illinols .

SItYRecnq '-rf.?Q

Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even
date herewith, in the roinclpal sum of  Fifty-g8ix thousand three hundred fifty and NO/100 = = = = = =
« = = =« = ~Dolan (§ 56,350.00 )

),

paynble with interest at the coz.of Ten and one half
per centum ¢ . oL \per annum on the unpaid balance until paid, and made payable (o the order of the Mortgagee al its
ofTice in DOWNERS CROVE ’ ILLINOIS y OF
LY i such other place as the holder may draigiate in writing, and delivered; the suid principal and interest being payable in monthly installments of
Fi\’emndrﬂififteenand46/100—----—------..--..-..-....-....-.._-,_

LA i el &7 5’ ol el Dollars {$ 515.46 )
:o.. Pebruary 01,19 88 ., and a‘ike +zm on the first day of each and every month thereafter until the note is fully paid.
excc']it 8!hal the final payment of principal and interest, if not sooner paid, shall be due and payable on the {irst day of January
20
Now, therefors, the said Morigagor, for the better secur ng af<he payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doer by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigha, the following described Real Estate situate, lying, ani being in the county of  COOK
and the State of lllinols, to wit:

LOT 126 IN SOUTH SHORE ADDITION TO JEFFERY WAWOR, BEING A RESUBDIVISION OF PARTS

OF CALUMET TRUST'S SUEDIVISION, CALUMET TRUSL'S SUBDIVISION NUMBER 3, ARTHUR

DUNAS' SOUTH SHORE RESUBDIVISION AND ARTHUR DULAS' SOUTH SHORE SUBDIVISION, ALL

IN THE NORTHWEST 1/4 OF FRACTIONAL SECTION 7, TUWNSMZD 37 NORIH, RANGE 15, EAST

OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOJNDARY LINE, AS PER FLAT

THEREOF RECORDED AS DOCUMENT NO, 13292453 AND ALSO REGTSTERED SEPTEMBER 8, 1944

AS DOCUMENT NO. LR 1025005, IN COOK COUNTY, ILLINOIS,
THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO ANu EXECUTED OF EVEN DATE HEREWITH
1S INCORPORATED HEREIN ANO THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND

AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.
=§8-012456

Ttem # 26-07-134~053 QPU o\
Toptﬁlrswoithknmd ﬁ:?;u?i'rﬂe Wm]nt%%ﬁyméw lpﬁ?&m thereunto beionging, and the rents, i'sues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on sald land, and also all the estate, right, title,

and interest of the said Morigagor in and to said premises.
of this instrument; not to suffer any lien of mechanics men or

To have and (o hold the above-described premites, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
frae from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the sald Morigagor does hereby expressly

release and waive,
And sald Morigagor covenants and agrees:
To keep sald premises in good repair, and not to do, or permil

to be done, upon said premises, anything that may impair the
value theteo!, or of the security intended to be sffected by virtue

material men to altach Lo said premises; (0 pay 10 the Mortgagee,
as hereinafier provided, until said note Is fully paid, (1) » sum
sufficient to pay all taxes and assessmenis on said premises, or
any tax or assessment that may be levied by authority of the
State of 1llinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) & sum sufficlent to keep all bulldings that
may at any time be on said premises, during the continuance of
said Indebtedness, insured for the benefit of the Mortgagee in
such forms of Ingurance, and in such amounts, as may be re.
quired by the Mortgagee.

This form Is Used in conneation with morigages insured Under 1he one- 10 fourismily programs of the Nalional Houslng Act which provide

for periodic Morigege Insursnos Premium payments.

Pagerold
VMP MORTGAGE FORMS ¢ {313) 782: 1700 + (800) B21-7201

-

HUD-S2110MI10-88 Edition)
24 CFR 203.17(a)
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In case of the refusal or neglect of the Morigagor to make
such payments, or to aatisfy any prior Hen or incumbrance other
than that or laxes or assessments on said premlaes, or to keep
said premises in good repair, the Mortgagee may pay such iaxes,
assessments, and insurance premiums, when due, and may make
such repairs (o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys o paid or expended shall become 30 much addi-
tionnl indebtedness, secured by this morigage, to be paid ow of
proceeds of the sale of the morigaged premises, If not otherwise
pait by 1he Morigagor.

It is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of temove any (ax, assesament, or tax llen upon or against the
premises described hersin or any part thereof or the improve-
meats siwated therean, 2o long as the Moartgagor shall, in good
faith, contest the same o+ the validity thereof by appropriate
legal proceedings brought in 1 court of competent jurisdiction,
which shall operate to prever: (e collection of the tax, assess.
ment, or lien so contested ana ¢ aale or forfelture of the saig
premises or any part thereof to satlziy the same.

And the sald Morigagor further covezants and agrees as
follows:

Thot privilege is reserved 10 pay the debl in whole, ar in part,
on any instaliment due date.

That, together with, and in addition 1o, the monthly pynents
of principal and interest payable under the rerms of the nuie
secured hereby, the Mortgagor will pay to the Mortgagee, on the
fiest day of each month until the suid note is fully paid, the
following sums;

RIRAI S v "e"‘
RRRRRAERRRE R

a BN A sum equal to the ground rents, if any, next due, plus
the premjums that will next become due and payable on policies
of fire and other hazard Insurance covering the mortgaged prop-
erty, pius taxes and assessments nexi due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months (o elapse before one
month prior to the date when such ground rents, premiums, 1axes
and assessments will become delinquent, such sums to be held by
Morigngee in trust to pay said ground tents, premiums, taxes and
specinl nssessments; und

b & All payments mentioned in the (wo preceding subsections
of this paragraph and all payments 10 be made under the note

II QUK interest on the note securcd hereby;
1 1% amartization of the principal of the said note; and
v |

secuted hereby shall be added together and the aggregate amount
thercof shall be paid by the Mortgagor each month in a single
payment 1o be aplled by the Mortgagee (o the following items in
the order sei forth:

pround rents, f any, taxes, special assessments, fire, and
ether hazard Insurance premiums;

ate charges.

Aty deficlency in the amount of any such sggregate monthly
payment shall, unless made good by the Morigagor prior 1o the
due date of the next such payient, constitute an event of defaull
under this morigage, The Mortgagee may collect a *lale charge”
not 1o exceed four cents (4') for cach dollar ($1) for cach pay-
ment mare than [ifteen (15) days in artears, to cover the exira
expense (nvolved in handiing delinquent payments,

If the total of the payments made by the Murigagor under
subsection ) the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground remts, taxes, gnd assessmenis, or insurance premiums, us
the ¢nse may be, such excess, il the foan is current, ai the option
of the Mortgagor, shall be credited on subsequent puyments 10 be
made by the Morigagor, or refunded 1o the Monigagor. If,
however, the monthly payments mude by the Morigagor under
subsection®al the preceding paragraph shall nol be sufficien
10 pay ground remls, 1axes, AN ASSESSINOMS, OF insurBnce
yretniums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
dinuni riecessary (o make up the deficlency, on or before the
date when payment of such ground rents, tuxes, assessments, or
insurarice premiums shall be due. If 8l any time the Mortgagor
shalf terde¢ 1o the Mortgagee, fn accordance with the provisions
of the note «zcured hereby, full payment of the entire in-
debtedness reprecenisd thereby, the Mortgagee shall, in com.
puting the amounl ol zuch indebtedness, credit 10 the account of
the Mortgagor all pavaients made under the provisions of subsec-
tion fu) of the precening Zorrgraph ysrick -

der any of the proviston
\ Sregage resulting in & pubile ral= of the premises covered
hereby, or il the Mortgagee acquires the nroperty otherwise after
default, the Mortgagee shall apply, at the<inw of the commence-
ment of such proceedings or at the time the przpernty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsectioMBy of the preceding paragraph as a crediy
ugainst the amount of principal thet remalning unpaid under said

And &5 additiona! security for ihe paymem of the Indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, lssues, and profits now due or which may hercafier
became due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erecied on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and
othet hazards, ensualties and contingencies (n such ahournts and
for such periods as may be required by the Morigagee and will
pay prompily, when due, any premiums on such insurance provi.
sion for payment of which has not been made hereinbefore.
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LOAN# 200313~
Casen 1311 520 6961 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfective 12/01/88

The mortgage shall, with the prior appraval of the Federai Housing Commigsioner, or his designee, declare all
sums securad by this mortgage to be immediately due and payabte if all or & pan of the property is sold or
otherwise lranslerred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sate executed not later than 24 months after the date of execution of this mortgage or nol later than
24 months aft2r the date of & prior tranafer of the property subject to this mortgage, to a purchaser whose
cradil has roi-teen approved in accordance with the requirement of the Commissioner.

[}

O,
X o d 1o \c Decenber 30, 1987

Borrowq, EARL T, D uw
X ¢ Decenber 30, 1987

Borrower LENNETTE PALMER Date
N etie Al pibedx Decenber 30, ;987
Borrower ANNIE M, WILSON Date

Date

Borrower Date

PRI o e o N R N N R R R YN N AN N RN R R AR AN R N R AL NN

Stato of Ll /*IQ1S

ss.
County of (et

I, the undersigned, & notary public in and lor the said County, in the State &iresaid, DO HEREBY CERTIFY
that __EARL T. PALMER, JR,, LENNETTE PALMER, His Wife and ANNIE M, WILSON, A Widow

parsonnally known to me to be the same person _S whose name _8. subscribed to tie lorenoing instrument,

appeared before me thia day in parson, and acknowledged that . The Y signed. sealsr »ad delivered the
aaid instrumeni as _ .. THEIR free and voluntary act, for the uses and purposes ther«in set forth.

L A .
Given under my hand and official seal, this ... __day ol LCJ ¢ Qe g Lot A 19 S/ :
\_;i/-%,ﬂ,u/)&_ L é/f/xz/x-a.,

Notary Public

3)4)4:

Commiggion Expires

N
This instrument was prepared by Midwest Funding Corporation
1020 3151 Street, Suite 401, Dowréms Qrove, Illinois 60515

KK 021 Rev 11708
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